OI'TABJIEHHUE
BBE/IEHHE

Iasa 1. ©HHAHCOBBIE H PEA/TbHBIE
HHBECTHI[HOHHBIE PECYPChHI
H HX B3AHMO/EHCTBHE

1.1. ®rHaHCOBO-HHBECTHIIHONHBIH KOMILTIEKC
— HOBafl 9KOHOMHYecKas (pHEAHCOBAS)
KaTeropus

1.2. DxonoMHAYecKkast CYIMHOCTL PHHAHCOB
H KpeanTa

10

1.3. iHBeCTHIIMH CKBO3b IPH3IMY CHCTEMHOIO
aHAJIH3A

23

1.4. ®Punancopas u peajbHas 3PPeKTHBEHOCTE
HHBECTHIHH

1.5. AcnexTel B YpoBHH puHAHCOBO-
HHBECTHIHOHHOI0 KOMILIEKCa

46

1.6. ®ymaameHTAILHBINH 010K PHHAHCOBO-
HHBCCTHIIHOHHOIO KOMILICKCA

63

1.7. 3aKoHOMEPHOCTH NepeniieTeHUs PealbHbIX
i (PMHAHCOBBLIX HHBCCTHIIHOHHBIX IOTOKOB

Ihaga 2. MOJEJTH HHBECTHITHOHHOI'O
PA3BHTHAH

2.1. Moge:1» HHBeCTHIHOHNOIO IIpoKecca B YCJIOBHAX

HO.IHOCTBIO JIHOEPATH30BAHHOH YKOHOMHKH
¥ FOCYIaPCTBEHHOr0 NPOTEKIHOTA3IMA

2.2. MogeJs HEBECTHIIHOHHOI'O Ipolecca
B YCIOBHSX MOJAHOCTLIO AuGepaiu3oBaunoi
IKOHOMHKH, OTKPBITOH MHPOBOMY PLIHKY
(0e3 3.1eMeHTOB rocy1apCTBEeHHOr0
NPOTeKUAOHN3MA)

2.3. Moje/ib N0 THOCTHIO JIHOePAIH30BAHHOT0 YHCTO
PBIHOMHOI0 HHBECTHIHOHHOIO poIecca

77

106

106

116

122
381



2.4. MoOnIH3anHOHHAA MO/IeJIL HIBECTHIIHON OO
pa3BHTHS 129

2.5. Il1anoBo-pacupele/HTe/ILHAN Moae/b
HHBECTHIIHOHHOI'0 PA3BHTHA ¢ HCHOJIbL30BAHAEM
JACHEKHBIX CPE/ICTR 132

2.6. JIByXMo/1e/IbHAA CHCTEMA HHBECTHHHOHHBIX
nponeccos, 3aMKHYTHIX HA BHYTPCHHHE

H BHCHIHHE HCTOYHHKH HHBCCTHPOBAHUN 138
2.7. Mojejb HHTETPHPOBAHHOTO (PHHAHCOBO-
HHBECTHIHOHHOIQ IIpoIecca 142

Iasa 3. PE@QOPMHPOBAHHE POCCHHCKOH
3KOHOMUKH H JHHAMHKA IIPOI[ECCOB
B OUHAHCOBO-HHBECTHIITHOHHOM

KOMIIVIEKCE. 154
3.1. Pedopmpl B poccHHCKOIl YROHOMHEKe
H HX OTpaKeHHE B HHBeCTHIHONHOH chepe 154
3.2. MuBecTHI MM B YeI0BeMeCKHH KanmaTa.l 175
3.3. U3n0¢ 1 00n0B.1cHHE OCHOBHBIX (OHI0B 187
3.4. ITpo6.aema peanbuoii omenkn BBIT
H 3KOHOMHYECKOI0 notrennunaia Poccun 198

3.5. O0bem npou3BOACTBA B pealbHoM H3mepenuu 211
3.6. Bocnpou3pojicTBEHHAA M TeXHONOrHYeCKad
CTPYKTYPA HHBECTHIHIA, CTPYKTYpPHBIE

H3MeHCHHS B CTPOMTEILHOH HHAYCTpHN 222
TIaea 4. @HHAHCOBO-PECYPCHBIE ITPOB/IEMbI
HHBECTHITHOHHOI' O PA3BHTHA 235

4.1. CoorHomecHHEEe MEXKIY HAKOILICHHEM

H HoTpedieHHeM 235
4.2. HupecTunun, 60rarcTio, COOCTBENHOCTE

H IPHBATH3AIHSA 246
4.3. Bansinue BeTNYMHBI H CTPYKTYPBI JeHe:RHOH

MACCHI HA HHBECTHIHOHNBIH Npomece 257
4.4. DMHCCHH 10.II'0B B3aMeH Y)MHCCHH JeHer 269

382



4.5. HHOCTpaHHBIC HHBECTHINMH KaK pecypc
HHBECTHIHOHHOIO Pa3BHTHSA

-4.6. HerounnKA GHHAHCHPOBAHHAS
KANHTAJLHBIX BJIOKeHHH

4.7. OrynaeMocTh HHBECTHIIHI B peaIbHOI
sxkoHomuke Pocenn

Ihaea 5. IYTH ITPEOBPA3OBAHHA
H COBEPHIEHCTBOBAHHA ®HHAHCOBO-
HHBECTHIIHOHHOI'O KOMIT/IEKCA

5.1. KoppexTHpoBanHe npHBaTH3ANAH

H KOMIICHCAIHA NPEANPHATASIM 000POTHOIO

KAOHTAIA

5.2. T'ocymapcTBeHHA HOAACPIKKA HABECTHIMH
H MoGun3anus GHAAHCOBLIX U pealbHBIX
HHBECTHIMOHHBIX PECYPCOB

HPH/IOKEHHE

JHTEPATYPA

276
285

304

313

313

327

338
355



