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NOPCeIACIAOBIE ABTOPA.

Mpexraaraeyn pEmmanic uyGumen ,EpaTRil 0630pD¥ LOAMERT CIy-
WENTh PYKOBOZCTBONT JI4 MEOXBHArG Upeuofiasamia w wuocoliems
OpR ¢aMOYOywemim Bb 'Tof JMeHHO OGIACTH 3HAHIZ, LOJHOE 3EAKOM-
¢TBO ¢b KOTOpOH BH HACTOANEe BpeMA ORa3NBASTCA IPe3BHYAERO
BAZHRMG L0 BCAKare velopbma, O ERoTopoe, THM: nHe wMemBe,
HACKOABKO MOKHO CYXATH A OCHOBalIN LeYalbHATo OUNTA, elle Malo
pacopocTpanero b obmeciehb. Cormacro eoell riabmofi whid —ipen-
GrAaBETh Bb ACHOND H3IOKOHIN OpPIARRadil 6aBEOBOE CHETeMN —9T0
MAICHBEOS PYROBOICTBO, BwbeTo NI3IMWEATO X1s ymasaERof wham ma-
I'POMOZALHIT CTATHCTHYSCRAT0 MaTepiaXa, IAeTh SHATHI 0030pD BaX-
wbiMTEh NOMEHTORS B HCTOPIN GamkoBaro Abia. MH Hanurm Tanxe
BIONEB IBIeco0OpasEEMD ¢TPOr0 OTIBIATH yUeHic 0 DPAICUETHHX'S OL8-
paniax® GAEKOBH OTH y4eHid 0 OaHKax®, KAKD HOSPEIEREAXD BD OG-
TaBICHIE EpejETa.

Tard Eaks Hamb ,EpaTkifl 0630ps“ mMBeTs B BUAY TOALEO H3-
ToXeHie BIGMENTADENXD HaYal® OamkopBibmia, 7m0 ca¥o cobow pasy-
whered, YT0 cEaOEemie ero COHNKANH HA NHTEDATYPy ABIETeH CO-
COBEPIIEHN0 M3THMHEEMS. Ilofo0HHA IWTEpATYPHEA YEL3aHIA J6IEO MoO-
KHO HefiTH BO BOAROMD yuefnurb mo moamTmueckodl sxomomin. Thum
Ae ueabe Heab3A Re OODATETH OCOGEHHO® REWMAEie UATATeN:, UTO OI-
pormmad Maccd OBREHXE ¢3BrBAiff 7 HabiweHilf 3aEINUAETCL BB TPY-
raxp Aporda Barmepa, koropuit Bb HACTORUGe BpeMA ABAAETCH 3a~
CAyReNEBAMINT PepHAHCEENE OamEoBBAOMS.,

Bechua menareipno, uToCH BB HETEpECAXD  BOIMOERO OOILHIOLO
PaCHPOCTPRECHIT IORMMARIX COBpeMEHRAr0 KEDJETHALO Xo3aft¢Tea IImo-
I3 M COMBA OKasamu OraronpiaTRMil mpiewt ENEE H3janaemoff mama
KHELES.

Tpawn. Heradpn 1876.
A. Buwoegs.
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Opn Ghauoets wamefi AETepaTYpH N0 Gaukopomy XBIy, Kawbh me-
peBOARON TAKD M OPRIPHATBECH, & BB O0COGERHOCTN IpH HOTHOMD KO-
TH OTEJTCTBIM KPATEEXH pPYROBOIETBD 10 3TOMY IpEiAMATY, eIBalH
BYAJI3CTCA BB 00000MD OLPABIANIM IpejlaTacyHi THTATeTH HEPeBOLE
#a pycerill asuEd ReGoapwofl xEmmkm bmmopa. Eeam jaax apTopa
(aBeTpifina) mo6yimrembEofi UpWUEEON XB  cOCTABIEEIN AACTOANATO
GUepKa ABJAYOCH Upe3BHUAfimo c¢ialoe pACHpOCTpaEeEie HIEMERTADEHXD
sp2mifl 06% ofgEod E3b BamEBAmMMXD orpacueii ofmiecTBeHEAro Xxo3afi-
¢TB3, TO Taxe UpXIMHa BIBONEB MOTAZ CIYMHTE NOGYETeRiEND ED
MepeBOLY ero Ba pyecEill 434K, TAMh EAKD BD HalleMd 0TedecTBB
ore ceBrbEia pacmpocrpaners eme Membe, a 310ymoTpeCAeHis Repbie-
HiewT MYGIEER BB 3Toif 00MRCTH, KAKB MOKR3HSAWTH OAREODHE Epa-
XH, UDaKTEEyWTea eme Ooxbe, wbwp BB sauagmot Espoma. Cuu-
TaéWs Ae IAMEAYE VOOMAHYTH, ¥ro Bmmedn, cxrbrare, Xo wbroro-
poit ¢remeEE, cBOeHl CMENIANBEOCTHI) COCTABIEHi® KPATENX O0UEPROBD
no oriBAEERND OTPACITND  DEOHOMEYECKOH EAYER—TAE®, KpoMbB
HACTOAMATO COUMRRRIA, KBOTOpOe BE HBMenkowt A3k HoenTs 2aria-
Bie— , Compendium des Bankwesens mit Anhang der Lehre vom
Borsenwesens fur Schul-und Selbstunterricht®, mws eme BaTmeams
oKatechismus der Finanzwissensehaft¢, Leipzig 1885 r. =
»Compendium des Geld-Credit und Bankwesens¢, 1871 r. Mu
0CTANOBRIECH Ha IePeBOXs MepBIre H3h EUXb kagbs mauborbe yia-
BUIAT0CA ABTOPY IO ACEOCTH H3AOMKeRIA PASNLEXD TEXHNUECKIXD CTOPOHD
6aEROBBABAIA, COONMRERHOE BD TOXe B)EMT ¢ He0GX0IEMON CHATOCTHIO.

Tpr mepesoxd nouymens, 55 BEAAXD 06UI6T0CTYIROCTH M3TOMERI,
HBROTOPHA OTCTYUNEHIA OTD HOLANENNXT 6I0BTL TeKeTa, BB Thyb mb-
CTaxb, IAB 870 MomHO OWJ0 ¢xBiarh Gest Eapymremis TOuHOH mepe-
Jasz mumcaeft aBTopa,

Apocaarrs 1887 r. fupaps.
B. Jesumexiu,



BBEAEHIE.

1. Yro cabayers MOEXMATE DOAT CORPOMEBMEIME CAHKAMEP

Hepsorauaysho GAHKRE OHIN NCEIKTHTEISH0 KOATOPAME, IPOR3BO-
FUBIIMTE  PA3NHYERLT REHEXHHA OLEDAINH T NpeUMyulecTBeHHO M-
HATPEHEE Eentopamn (3askamm). Ho yme gosomero paro kh wh-
HAIBROMY ABIy UPAMHEAOTE 'OEepamin Uo BHAaTE [0A% 3aRIANE
KPATEOCPOYEEXD CCYAB, T. €. NOMOADIHHA ONepamim, M ouepanim lto
TOpIoBAL BeRGEIINN, HAN omuepauinm xmokowrama (yieTaws). Maro no
¥3Iy #3%h MBHINBEHXD NaBOKES GAREM CTAIR HPEBPAlRTBCA BB YU-
peitjeHid, 3AEMMARINieca CCyMeEleMB KANATANOBG, WIN  OUGPABIAMI
T0 J0CTABIeRiH EperuTa.

ORHOBpeMERHO € @xmuensMy OUSDANIANE, N0 JIOCTABACHIW Epe-
AATa, IBATEABEOCTH OAHREOBD (TAXM HAUPABIATECA HA RACCHOHMA Ofie-
PANIE, GOCTOABINA BD LPHEATIR EAUWTAI2 BB EPSIATS T BB 6BOe00SPI3-
HHX% OMEPANiAXE [0 OPOMIBOACTBY LAATemed.

Briajumen, KoTOpHe HePBOEAYAXBHO OTZABANM OAHEAMT CBOH Je-
HeMHME RAOOTANH BB HETepecaxXb HAZemHATO TWXD  COXpaHeHis,
NRI0 00 MAIy CTAIT LPeJOCTABIATS EXD OaHEAME AT 10IB30BAHIA.
Takuws 06pasoMs ¥3h ,BRAAJ0BD Ha XpaEeHis“ pa3BHANCH ,BEAZIM
T4 TOAb3OBARIA“, B EATeCTRB EPATHOCPOUZHXD 3afimors mam 3afl-
MOBD , A0 BOCTpeGoBamiz®. BubBero pPOCHECORE 0 UPWEATIN BEAAZOBD
(Depositenscheine) wogsuaues 6anronse 6RISTH, a T0eXh 1eMOINTENXS
Gamxops moasmameh vumecioname (Zettelbank).

Pysa 06 pyEy ©B STEMB NpOLBCEOMD NI PajBuTie CBOOCDASHEXD
IAATeKENXD omepamifi B (opwh EoMTeR3allm BIM 3a9eTa, MPOE3-
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BOAENATO Oawiauy. DBauka upummuabpmis ma Xpareis JeHGMHHA CyMMH
(Gelddepositare) B3ard B cela pols DOCPEIHETEORS TP LPOHIROL-
¢TBS Me®Ay WXD BEIAJUEKAMY B3AFMUHXE LIaremef, 9rd BRIOARA-
FOCH HYTeND COUCHBAMIA T IPEIECHBAHLE Kb COOTBBTCTBYI UMD CUSTAMD
BEIGAMEKORE. TAEIMT 06pazoNs, CBI3ABD ALUCSHTHH ONEPAUIE b
nepesojrEyT { Umschreibe—, Girogeschiift), remosnranii Gamgs upe-
BPATIICA B'h HepeBoxmmil.

A ramp, CoBpeMEHHHE GRHENM ABATOTCH OPramaum, ¢b OfHol emo-
POHN XIa HPOE3BOJCTBA DPA3CYEIENXD omepaniff, ¢ xpyrodt—ara io-
CPENEAYECTBA BD JOCTABTORIM KpefuTa.

2. HRaxix hopuil TPHAAIE COBPeMeRANIe OANEH, 3B Eaveorsd opra-
HOBS: FAA ODRORSBONCIBESG DABCTCTHEIXD OUepanidP-—-H namie BIILT
ARTHBESIXE OUSPAIIE EOMOHAUPYIOTE ONE Ch DIACCHBHEIME, BE Xa~
yeCeTEH OPrAEOBE NOCReICTBRYFIOMEXE BE LOCTABNOHEIN EpemmETa?

Bs kauecrsd opramopd 14 HPOWSBOLCTBA DAICUETHEIXT OHepAtiii
COBPEMEHERE GANEN HEBMOTYUAWTS YVite 3%  (Populd erapmumuxt me-
PEBOAHLXD 0aRKOBL, & O00ZeKAlTeA Bb (opuy (amKOBD TEEFWAre (Ye-
Ta N USROBHXD. DEAAIH mepeBojnaro CamEa 6HIT BREIAJAMI Ea Xpa-
EeHI6, BRARJH e GAHEOBB TeRyUIATO (UeTa M TEEOBHXD—5T0 BITa N
ans moxpsopamiz. Hporpeces B® ofzacti ouepamii o uocperRIrue-
CTBY BB AOCTABISHIN EPEJETA (03IAXD TARES H3D (AHEOBL X03all¢TBEE-
Noé JUpeMAeHIe JIA LPOMIBOKLTBA pa3cUeTHNXD (Uepanili.

Br pauecTeb DOCPEIRMEORD LGP LOCTABIERIN BpeJNTA, GARREN KOM-
(mEEpyHTH OTALIBENE BHAK AETHBEEXD ONEpanill ¢b HACCHBEMMH I
IGIyIaHTH ¢GOS HA3BANIG OTH TIABHALO REARL ITHXD KOWOHARDOBARENYS
ouepanik. Bm nopbiimiee DpeMs THNMUOEME I DIABBHME  (opyanm
(aHE0BATO TOGPOIHAUGCTRA, LPH AOCTABAGHIM KpeimTA, ABLALTCE T,
LOTOPHA OPTARIYSCKY PASBRIECH E3b CTAPIREHXSE oUepamil, —a mMeR-
10, FENO3HTEHA ¥ OMHCCIOHNELT B5 OOJA(TH NAGCHBENXD OUepail,
yaerana (Escompte—,Discontogeschift) w momfapiena % 06xacTH
agTHBERXD omepauiff. pyrmmm raasEmwr (QopMaME (aEEOBATO IOC-
PeNHAUOCTER, UPH JOCTRBNEHIN EperwTa, sBMANTCH ONePaliE GaZEOBT
HeABREAMAI0 KpoZuTa, GAHEOBL ABHFUMATO EpefETa E EApOITHXIT.
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To pagamuin Bampbimxs BEAORD AETHBEHYH NIR IACCHBEHXD
omepamifi, UpOEIBOLEMEKT CAERANT, WokEO b Cadrm pasgbrare Ea
Tpr Goxshfa EaTeropim: 1) TOproBNe I pOMNLUTeRame, 2)
ryuoTevERe ® 3) Gawkm psrmmware Epexeta. Topropw# GaEed oka-
3HEAETH KPGJETD NpPeU[UHENATEIAND, HYHRIANLIUNC BB 060POTHOMD
BAIETATH, THIOTOVNEI Gayk® X0CTABIAETH LPeJETDH LOLD 0Gesmeusnie
MOCTOAHEZTO KAUTTAN2 (36MIN) CBOMXB 316MIMEOBD. DAEKD XBHKEMATO
EpefETa HMbeTh CBOED 3ajavel) ROCTaBIEHie KpEINTA Bb CHAMEOMT
OSIEPERYD pasubpaxs, Upeerbiyd, 65 COMENTEALRRMD yorbxoMd, mh-
I, EOTOPHXD LOIB3E TO&E COMEETOTBHA.

3. Kamas xracemdhusanis O6aXroBs IOCTPOSHA HA pPARIETidm BT
HX'L IPABCEOMTE IIOMOMeHIE?

Ha pasmmuin BH LpaBoBOMD LOJOKeHIr GRHK0BD OCHOBANO JBremie
UXT Ha wacmune 0 ofwecmseennsie b YCTHHYD OAHEAMD OTHOGATCA
T GIHKOBNA OUepanin, EOTOPHS UPOE3BOJATD Ja(PHWA NANA, KAKD
TAROBHA (oIMHEYINA IHN3 H AX5 KOMUAHIORN), X% 06H[eCTBOERHMD GaR-
Kawhb oTHOCATCA TH OaEEOBHE UDeJUpIATIA, KOTOPHA Bexyred Oamko-
BHME ofmecTBaMy (Bh (opuwb apuionepENYD EKOMUIARIE, KOMMAEXET-
HEXD TOBAPHIECTBS, Joint-Stock company) ¥ JpyrEME bpaAnde-
crpng amoava. Docydapcemoenwsimu mepbiro zasusanTed 15 Gan-
K}, ouepani® KOTOPHXD TBEHO LEPEONETAMTCA ¢b (REAHCOBOK Iha-
TEIBHOCTEI0 TOSYIAPCTBA, M KOTOpHe 10 Ooxpimell UacTH CHAOEERH
0COOLMYE UPHBEINErLAME, BH KaUecTBS wenmpasvusizs MIL MOHO-
ROAVHOILE OAREOBD.

DBaugn nmpegeraptaioTs 6060l HeoGXOXIMHE OPIaHH HAPOAHOXO03uii-
"GTBSHHAIO OPramsMa WM, KaKh TAKOBMe, ORM YONKEE OB PASBATLC
m35 ToTpebhoctefi mapofmare xosuifersa. Ho yixke 1oBoabEe panzee
BaBITATENLETEO TOGYAAPCTBA CTAND 30LEPIEABATL H ¢TBCHATS €CTOCTBEH-
HOB Tt CBOGOJEOC PAsBUTie OamkoBaro TBIy W CAHETIOHMPOBATE, KO
BpeLy NOCKBINATO, CHCTEMY IPHBMLISTHPOBARINXD I0CYLAPCTBOHARYE 1
HATIORAJBREIXT (uikOLT, KOTOPHe Bewoph UDEBPATHNNCH Wb MONOLOLL-
g, IlooroMy ©b L0ctaTOYHMAD ocHoBariewh BT zopbiimree Bpema BH-



— 4 —

¢TaBIAETCA TpeGoBamie, W0 ROTOPOMY HPHENETD GBOGOXH NPOMEILIEH-
EOCTE JIONEENE TAEKe pACHPOCTPAEATECA E Ea OAEOBHE IPOMH-
0eIs '),

Bropovent ouens 9acTo pasimyuie Memily YACTEHMH M O0IECTBEHHHMY
famraME TpOBOXATCA BB Xpyrows cwsexb. Bs Amraim mamp. pasam-
YanTea yacTHEe Gangu, akniozepare (Joint stock banks) m mams za-
JHBAGMHE ,IPEBILIEIEpoBafEHe Garkd® (chartered banks). Bs mep-
BHYD, YACTHNXD GAHEAXD UHEI0 JUACTAHEOBD HO MOKETH GHTH GoIbmIe
mecrn. Ilocabamie (chrart b. moayyanTd 0T DpaBETEALCTBL W HApla-
yeATa XapTio (charter). mo roTopoit orshTersenHOCTS 06LLeCTRA OTPAHM-
YOBASTCA ONHACTREZRO CRIANOYBHME Ranmtaiombd (kB aroff rpyom
oTROCATeR: famEE—anruifickifl, mpramrerit m Tpu apemwbiimmxs Gan-
ga Illornangim). Axmiomeprme Oxamrr  (Jointstock-banks)—sro
GaHEOBHA UDOXUPIATIA OB YHCAOMB VUA¢THAEOBD CoIbNe IeECTE X, IO
Gonsmoft 9acTE, €b HeOrpamEUeREOfl OTBBTCTBEHHOCTSH) RAEJATO AR~
miorepa BEBMH ero EMYINECTROME 34 goarz ofmeersa. Bp Hpyeeim
TACTHHG G2HRE Ha OfmuialimoNT #3ukb OPOTHBYIONATAIECH TIAB-
Eo¥y (meETpanpEoMy) Gamgy Ilpyceim.

1) Pasgbasg eraggs Buwoda na spets Gaurosofl moHomoxiu, Mu cum-
raeMt AecfXoimveys 3ambruTs, 9T0 ero rpefioranie fanxosoll cRoGOIEH
3MAYHTEILHO YRIOHACTCH OTH YYeHid coBpencERofl sKOHOMHTCCKOR HayLH.
Bt eoppeyesnofl noanTHdeckoll dKOHOMIN IOTYIHAT OOYTH Beeoobillee opli-
sEanie BrAALDL, YTO I'GCYAAPCTEERHOE BMBMATENBETRO B X03AfcTBeRHE
ObITH BoOGmE, Bh H3BBRCTHEIXE uperbiaxdb, Ae TOALKC Be eTheHAeT: CBo-
GoREl UPOMBINIICHHOCTH, & HANPOTHRE CIVEATH Jame yelOBieMb cylle-
CTBOBARIA cBofoaw, xosdfiersennoff abarersmoern. Ilosgubiintie wacak-
xoBarean Bamkoraro rhra, kKakt Hanp. upod. Barpepn, nacTanpanTs na
reofX0MMOCTH DHEDIHYecKaro peryiupoBaria fankeparo fhia nyreyt
3aKORDJaTerbeTA {mampavBps Ia8 orpamiedis IHTepeCOoBL AaKUioHe-
poBh Gamka U 7. n.) TocyZaperbenHoe BNBIIATEJLCTRO B ORHKOBOE
EBI0 MOKCTH ¢b BeJHYANIISH NOAB30K LIA HAPOIHHIXD EHTEDPCCOBh 1IPO-
CTHPATLCA MHOTAA JO NOIHATO OTeCYlaperslenift WEKOTOPHX® ocofieHHo
BAHKIND oTpaciefl kpeiuTa, EAR® 5T0 smc#He BUIRTs Ha sanpmmbph
HAEr) TOCYJADCTBEHHATO KDecTbAHCRATL 0aMka. IMpimetda. Peg.



JACTD IIEPBAA

NMCTOPIA BAHEKOBT.






BBEIJOEHIE,

HepiofH BB HCTODPIM 6§8a8HKOBE®.

4. Hr Barie Depiosl MOEHO pPRIABIATE MeTOPiIo CaHEROBEP

Iepsuit mepiox® o6WEMaeTh BpeMa orb ocHOBamlg BB 1156 r.
nepparo Gamga, KALEMB O6HIB BemeliaRrcEif, Xo yupemJeria sp 1694 r.
aurnifickaro GaRka; BTOpoR nepiofh—BpeMTI OTH OCHOBaMiA aBIAid-
ckaro 6amga 10 Eoyma 1S-To crowbmiz, a 3-K mepioxs mpogor-
®aered 075 Havaza 19-ro c¢ToxBrix o HacTOAIIATO BpEMeRH.

5. HspBeTER Jr OEIR AHETHYHERIMTE HAPOAAMTE CGAEEE BH HEI-
HEmHeNs BEATSHIR croBa?

Bt K1accHuecEid BpemeHa Be CYLIECTBOBANO O0aEEOBD BB GOBpe-
MOHHOMD 3HAUERIN 3TOTO CHOBA.

Trapezitae 8b Aordaxp ¥ argentarii ¥ num-
mularii ss Powh B0 BeagoM® cIyvya’s DpOM3BOZWIE OGOPOTH,
EOTOPHG BO HHOTHXD OTHOMEEIAXD MOEEOC CPABEETH CB 060pOTAMI
COBPEMERNHXD GaRE0BB. OEE Opaly ¥ YacTHMXD JRID KANETATH XI4
xparenis—b5 opws moxraxy (depositum), Upm Yews HIN BOBee
§¢ 06A3EBaINCh LIATHTH WPONEHTH, MEN &e MIATAIN YCAOBEHE, OOHE-
goBeR®0 —yubpesEnt nponerrs, BH Gopub creditum—¥% Uporssorm-
% 33 CBOEND BEJRXNUMEOBD (JEUORENTOBD) NNATERH N0 LECHMEH-
REMS HepeBofawh, Ha3HBaBNEMCA perscriptiones; sarbus
OHE ¢BOJEEE CUSTH €0 CBOEMH BEJIANTIHEAME LOCDeICTBOMT CHHCHBA-
Hif B UpMOWCHBANIA Kb €YeTy; HAKOHOND, OHE BHAABAI CCYAH TOXB
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JaKIAb, & Db HBEOTODHXD CIYUAAXD OHD JaBaXM JaXe UPOCTO BB
3afiMe. DToro poja ouepanim [peZCTABIANTE 060K TOABKO IeEPBHA
HAUAIA EPeJUTHHX'S 000pOTOBB, AalbEhilmaro pasBETIA KOTOPHXD BB
AyXb COBDeMONRHXB GREEOBD Bh JDCBROCTH Hexb3s RalThn jame
crhra.

6. Momers-a® OEITE DPBIE © SaHREXE B COBPEMEeHHOMTE 3HATG-
miv 9TOTO CXOBA BF IeDBELE Hepiofs cpeR s BEKORE?—u 3aTEME,
BT EAKOMT GMEBICTE MOMHO OYMTATE 38 HATAIO HCTOPIE EACTOH-
maro GRHEOBArO Nz OcHOBAHie BeHemiaHCEATO CaHEKA?

W »b mepswil nepiogd cpefEnxb BEKOBD He MOKETH OMTH I phum o
GamgoBOWS IBJB BB COBDEMBHHOND 3HAUGHIE oxosa. Ilpapga, ®b ca-
will pamniif wepioxd cpeiEEx® BBEODD OHIM MBEANH, TAR#e TOUHO
KAETL OFN CYECTBOBANE BH DeBHOCTH; Kawb Th, Taws ® Jpyrie
HOAYYRIN €BO® EA3BaRie OTB €T0Ia (tTpamé(y, INENSA) INIE OTH CEAMBE
(Bank), md EOTOPHXT ONN pPacLIaIHBAIN CBOL JENBIH H CUHTAIN,
TAED YT0 y IPeEOBB NXD CTAXM RA3HBATS tomme{lton, ¥ PHMIAHD—
mensarii, a Bp cpegnie Bbra—O0angFpaxy (Banker, Banquiers).
I1n whEATN-GAHREDH CYWECTBORANE J&e BH cpeimEbd 13-10  cro-
xbrid, Korga BenceXh BB COBDEMERHOMD cro BHIB BHepBHe BEeJeHH
3% 000p0TH, B ABIAINCH KAKP OH eCTCTBOHRNMH HOCDEIRWRAMI Bek-
ceIbHare ofopora,—Epoxb TOro, MOXO0HO wpamelivon, argentarii,
u nummularii IpeBHOCTHA, OHR UPANEMATY BA XpaeHie BRIAJH B BH-
JABAIE GEYAH TOXH 3akiayb. 1o omE sammmammes mebum srmmm xB-
JaM¥ e Rakb HyOIEYEMe OPIamH OONCCTBEXHATG EPENTHAT0 X03ai¢TBa,
4 Bb EauecTRE eIWANUHHXD VACTEEXD JAND, NpecrBIoBaBIIEXD
CBOV GUOEYJARTHBENA UBIn. OCuecTBERAR KPeTRTREA YUPeRLeRla BILp-
BHE IOABUMACH BG (opu OankoBs; MepBENMD H3F HAXD N0 BpeMen:
BOSHUEHOBeHiA Wago ¢unTaTh DBemeniamexifi GaEEd, ocmopammil BB
1156 r.

By rakows EMeHEO cMHCIL ®eTOpiM Hacroamaro OaEmonaro Ibia
HaUfAAOTCH ¢b VUPOAIEHIENT BeHOLiaHCEaro OAHED.
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7. Ha 9oMT CCHOBEBAOTCE NONOMEeHIs, YTo BTOpoR mepiogs HadH-
H86TCA OCHOBAHIOMT HeDEBAr0 aHTILHCRare 6akxra?

Ocmomagie amrmifickaro Gama OYERO CUETATH 31 Hauyado Hepioga
Bb MCTOPIE OamkoBaro IEIa ue ToAbEO B0 TENE cooGpameRmiamb, uro
apraifiesiii Gaaxs caxb U0 cefh IpercTABAAEYTH  MOryulecTBeAmLiviee
famkoB0e Yyupexjeuie Bb miph, WO ewe U moToxy, UTO Ch Teue-
RieMb BpeMeHH amIMifickii Garen cRoefl opranmsamiefi m nparTEvecEoi
TBATEABHOSTHIO CTAND OKA3HBATL TpoMajimbiimree Raisnie Ha Bedh riap-
HHe GaHEE SeNEAFC IMapa.

8. IIlc FAREMT OCHOBAHIAME JNPEHATO CYHTATH HOBHE, TpeTid, me-
piofT BT HCTODIE OAHROBT OB HBYAXA 1B-ro erombrial

3-ff 1epiogs BE neTopiM Oa#K0BL UPHHATO CUATATH (b HAYALA
BHEBIIRATO eTOXLTIA MOTOMY, UTO TONLKO ¢ Hamero erorbris Epe-
JuTRO¢ XO3AHCTBO H CBASAHENE ¢b BEMT GAHEN ABUXHCH H €r&-
m1 gbifersosaTh He TOABEG BD GOAKEX'® TOPIOBHXD IYHETAX'D IH-
BHIZ30BRHHATO Mipa, 0 H y rpoMafubilmaro wmcia EyITYpAHYD Ha-
pojoBB, 3 UT0 TOTREe BL 190-Mb cTorbrim BEeTYyURAN mapyay Beb
CRBTIEL I TeMAMA CTOPORM Kpeimrmarc xo3aiicrsa m Gameosare yhia.
Ho cymecrsyors ewe Gorbe rayGoris ocEOBaHIA, U0 KOTOPHMD HYX~
HO IpPESHaBATH Eame cToxbTie 3a Hagaxe HOBOH sumoXm BL HETOPIM
GaEEGBB, 4 HMEHE0 — ¢b Havarxa 19-ro crorbris waummamTh UpHE-
BOJATH BB CBA3b KpeJATHOe Xo3afieTBo u Gammowoe JhI0 ¢n pas-
phuenient comialrEare Boupoea, T. 6. ¢B 3ajauelt, cocroameld Bb
Bb TOND, YTOOH OyTewd CARKOBHXB yupemjeHill J0craBuTh BOSMOR-
HOOTH JHYHATO EDEAUTA, YREMTORHTh LPONACTH MeKTY BIATBOIIAMET
W EOBIALDBOLIMMA EJaccaMI I Takfys ofpajoNb LEPEKURYYs MOGTE
A14 HeAMJIIATO, HO H)ABSTBEHHADO DaG0THAEZ KB LEPEXOTY OTH 6ha-
CTBORZATO LOIOLEHlA UPOIETAPIA KB CYIMEETEOBaHiD Goxbe TocTofi-
HOMY YelosBEa.



IIEPBREIHY OTABIE.

HeTopigd 6aHKOBArC NEfa OTE OCHOBaHIA BeHe-
miaHerRaro OGaHKA 40 YIYPOMNeHid aHraifickaro
OauKra (1166—41694}.

9, Kazmis ponpocxr TpebyroTs orsira npu maygeewim moTopim OaHHO-
Baro yBaa 88 MepBEM MepioA® ero pasemTial

Hpr pascworpbuin Ganrosaro xbis BB mepBHi mepioxs eI0 PA3BETIA
BecENA BaERO oTBBTHTL Wa TpE Bompoca. Ilepuif Bompoch EacaeTca
YHeTO BEBITHMXS MOWeHTOBS, a YMeEEO MBCTa H BpEMRIN BOIHMKROBOHIA
oTTBIBEHXD OaBROBD 9TOre Depioga. Bropoff Bompoch EacaeTcs no-
BOLOBD ED OCHOBAHID MOZOGHNXT OaFROBD WIN, IPYTHEME CI0BAMA, 34-
JAUN H XapaETepa STEXD OanRorb. HakoHems, TperTii BOUpOCH Ha-
¢aeTcd CyLB0H OCHOBAEHHNXT BF HepBONG TNepioxs OamkoBs, u B%
XaHBOND cxyuab ocofeEE0e BEMMamie ofpaimasTcd Ea XApPaETeph: 0T-
ROTHEHiA MEEIY GaHEOMB X TOCTIapCTBOME.

10. Xaxie SaHEM GCHOBAHEL BB IeDBEIN Oepiops?

' Bb mepsuii mepiogs meTopix GamEosaro xBia ocmopams 8 (amEoBs
—b5 ¢rbryomzxs wheraxt: 1) pemenjauckift Gamsw »p 1156 r.,
2) Games Gapupromckif Bb 1349 1., 3) remyssceifi Gamed ¢B.
Teopriz s 1407 r., 4) amerepiamczif—ss 1609, 5) ranGypr-
eEif—p5 1619, 6) mopenfeprexii—ss 1621 r., 7) porrep-
Zauerif—pn 1635 r. m 8) meegexii—pr 1657 r. Taxmus 06-
pasoMs 110 OTROMEHIK) KB CBOEMY BOIEWEHOBEHI NIepBHE M3B 9THXD
8-yr Gapxosd npuRajremuwrs 12-wy, propot—I14-my, Tperii—
15-xy, a ocrammne uwgrs—17-my pbey. Mas muxd fpa 0CHOBAER
pb Urazizm, ogmep—>ps Hemamim, gea-—»p Hagepaanpaxs, gsa—uns
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Topwanin ¥ xsa Bp CEaBZwEasim, ¢1Bf0oBaTeIbE0 TPOR M3D HAXD—
POMAHCERr0 NPOMCXOXKIEHIA, & OCTANBENE IATh— repyamcearc. To Ha
mepBRil B3AAXD OUEHH C(TPaHHO® O0GCTOATENLCTBO, UTO BB 0CTATBHOH
EspomB, a ocoesso B Amrzim, GaEgoBoe xbIo BBOAmNOCH I pa3-
BEBANOCH TOXBRO BB LocxBAyIOMiA BpeMena, oUbAcETeTeA THWD, ¥TO
Bb cpefnie BBEL UpefCTABMTENfME BeemipEOR TOPPOBIE OHIE ITAB-
ARLE E WBMUH, & ©b BacTYOXeHIeXH HOBATO BpeMEHE—NOCTB Naje-
Hid TEPeMORIM UOPTYraibles —HEXEPIABIUN, IO OTEOIEHID KB KOTO-
PHND BOOCABACTBIN ABAANCH BO BOEXB OTHOWERIAX'D, NOTYINECTBEHHHE
EOUEYPPEETH B5 JIENG aHIIWYAED, KOTOPHE Bh IpPOJOTmeHim BobX
CPEAERXD PBROBE 3aHEMANE BH SEOHOMEUSCEOME OTHONHIE NENE Ta-
K06 [ONOKEHe, EAROe Bb HACTOAMEE BpeMd 3aHWMalTh HAUD. EHAEE-
¢TBA XyHAifcKiAz, ¢b TENT eIHECTBOHHBUND PA3TEYiEMB, YTO AHLRHYAHO
8% cpegEie BFEa BHBOSWIN IEpcTh, B TO BPeMA XKD TIABIHND
IXpE/METOND BHEO3A COBDEMEHHHXD HpPEAYHAficREXD ERAHECTBE GIy-
ERTh XIB0E.

11. Eaxig sxoHOMEUecHiZ DOTPeCHOOTE BRISBANE OCHOBRHie GAHEORE?

Ipexmae Beero, upk HAIEYEOCTE TPOAEOTO POJA SKOHOMAUECERXD
noTpeGHOCTel , BYERO PAINEYAT TPE PasAMIHLXS NOBOZA EB OCROBAHIW
6aREOBD. DT IKOROMAUBCEIA WOTPeGHOCTH crbiywuia: a)He00X01H¥O6TE
BE BO3MOEHO Goxbe OesowacHOMT cOppexeHIN OTJaBagMhXb HA Xpa-
uemie GIars RIE WhunocTel, BB 0COGEHEOCTH GIATOPOXHHXB MeTAILIOBD
¥ JeNeEEHXD KANNTAT0OBE; §) HACTOIBEO He HACTOATEIbHA HYH[3
BL YOPONEHIE pPasENXP MIaTexmef, ¢b ThXiw Bo3MOEEO O6xbmAaro
VMEHBUGELS pacx0I0BD ¥ HeyA00CTBD, CONPEEEHHHXD ¢b YACTHMM
IIATORAMY HAJWYAMME JIeHSTAMH; B) HeoOXOZUMOCTE Bb NOCTOARHOMD
wbpmnk whEsoerelt, EoTopoe MoxEO OHM0 OH IpPEEATH 3a OCHOBRAIE
upx onpexbEeni ToBapHENE BN
12, B xmawxoldl MBpH emocofCTROBANE TOASKO YFO YHABAEHEE BEOHO~

WETeCKIT MOTPeCHOCTE BOSEMRHEOBOHIID NeIOSMTHEIXE (COXDAH-
EEX%) B NoPaBOLHGIXE (BAPO-} GAHECBLP

‘9TH TPE MOTpeCROCTH BLI3BARE BOSBHEROBGHle JONOSHTEAr0 W Ie-
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PEBOJFATO OAREOBE, KOTOpHe Bb IPOSOAKGRIN BGRro LepRaro mepiofa
¢BOefl WETOPIW ABTATHEH ©THHCTBOHHHNE O0pasuauy UDE OpraEHianiv
gomsosaro Abhia. IlepejBojfma omepallm UpejlofaraiTd HATHYROCTH
JAIO3ATRHXE OUEPALift, W WPHTOND NeNOSATHHND oOmepauiii, IpE EoTo-
PHIB meTs phus He MpoeTO 0 ,BEFAJAXT HA Xpamedle, 4 ¢ TAKD Ha-
3HIBREMAXD HR TeXHHYEOROMB 6&HROBOM’£ A3HED » BRIZIAXD LA 0601)0-
Topn“. Iloronmy Oanks ¥epsar0 uepioZa WEOTIA HA3HBAKTG LpPOCTO
IepeBOTERNT (HTPO) ORHKONT!

13. Bz oM JARIOYANACH CYIYHOCTS TOPeBOSHEIXS ONepalil MEDO-—
SaEEOBE?

Cywzoers mepeBOZMEIXD oOuepanifi wEpo-GAHEOBD GOCTOATA BB TOME ,
Y70 BIAWMHBG NTATEAN BEIAXULKOBE OJLOTO H T0TO idie Gaxka mpo-
H3BOJUIEEL He NYyTeWDh (DRRTHISCKOH Hepefauy Jemers, & MOcPeLETBOND
HPOCTAI0 — LEPONMCAKIT BB  GRHKOBHIXD EHHIAXD  ONpelbAeHERXTD
CYMWD (0 6UBTA JOXEHUEZ BE GUETH KDEJETOP3, MIE LPOETATO
»HKEpEpoBanla® (giriren), ka®D TOJa EBasHBAIW DT0 HEPemE-
cupamie. Kampmid Briagumet mwBrs TenEws ofpasoms BB Oamkh
0C00M CYers 1N SAlMCHBARIA ero BEIANOED, A MMEHEQ OJEED THCTH
B 0aykoBOR EEWDB, Ha KOTODOND 3ANEGHBAJECH UPIYRTAHIIACE eMy
CYMME, T €GIH eMy IpPMXOIEIOch NPO3BOCTH EOMY Iu00 LUAATeXS,
T0 OEb HOPYYAXD UJTeMD NMCHYERAaro UPHELA3d IepelxcaTs B3BheT-
By tymny 6o esoero axTEBa (Haben) ma aKTERE cBoero KpejuTO-
pa, KorTopuii (AKTEBL) yBeNUUNBANGT TAREMD 0CpasoMd Ha GOOTBBT-
CTBYYMYI0 GyMMy. BEIAJUNEE MOTAM BB I0606 BpEMA IO CBOEMY
yomoTpbrin moryuars 06DaTHO CBOE B3HOGH, 34 KOTODHE OHE OJY-
UATH UPONCETH B¢ BB GOTRWEMT paswbps, ubME ORM Toxyuaim Om
32 KaCCOBHe 3ANACH, EOTOPHE OHA JONGKEH OHIH O uMBTE BB
TONE ¢Ayyad, ecnulM He UPHRMMAIN YVIACTIA Bh  ONEPAlLANE
HePeEOJHEIXD  GaRKoRE. Pacxoxb, ¢b KOTOPHMD COUDAKERH Gax-
KOBBI  OUEPRNIX, NOBDHBATEGh MAAHAA BHUGTAYE (0 BEI3JHEXS
CYMMD M HeSHAMHTEILHEMB ONpeTBIeHNRIND IPOLEHTOMD 3a HAXJ0e
fiepengcibatie ¢ueToBd.



14, Bz mamxoE mbph mepsBojgEEIX AHRT YIOBAeTBRODZEeTE: TH BEROHO
MEYecHis DoTPeGHOSTH, BE HAIEYHOCTE KOTORBIXE VEMATDH-
BASTEA TOBONE b FIPEHENOHINQ GAEEOREP

M3n eamoil mpmpoAsl MepenoImHXE Omepanmiif, NOCPeZeTBONT ' RoTo-
PHXD NAATSRT HATOURHMR 3aNBEIETCE DIATeHEEME, COBEPIIANILHMCA
IyTeND VEpeINCLIBAHlA BD RANIAXD, ABHO CIBIYeTH, YTO HepeBoEKif
02EED BIOAXE YI0BIETBOPAETT NOTPEUHOCTT BD RATERHOND COXpPaHeHim
EANITal0B%, & B'b 0CO0eRHOCTE HOTpPefNOUTA BB YUPOUERIT EiaTemei,
B0 m30biamie pPacxoI0Bp m BEYIOOTDD, ¢5 EOTOPHNE CONPARENH
YaCTHe IMATERN HANTYANNME JeHBTAMI.

Uro kacaerTcn WOTPeOHOCTH BB  OETOARHONT EIX ompelBieEHOMT
wbparh whanocrelf, 7o ora BOOIND YIOBIeTROpAYAach WO ERpaiimed
wbpb Thym nmpo-0aHEANN, Bb ROTOPHYTE,—EaKs Halup. BL Oau-
EAXD aMeTepJANCEOND T TaN(yprenoXNp—— BRIRIAME NOTIN CIY&RTH
AGWG CIMTRE YMETaro MeTanxs Gesd mpmwbeefl mim sie MoweTu, orh-
RERHHA 10 GTOENOGTI 3AGIDUAWINATOCH BB HHXDL UHCTATO METALIR,
IpEueMs OTTAREL HA X)aHedle MeTaliT, OCTABANCA HETPOHYTHNDL Bb
KI8I0BHXD Gauia ¥ mpeicrapiant cobom xmmn by (Withrung)
puoant ompexbrexEuxs BBooBHXT uacreli wuerare (GTaroposEaro)
NeTalia. 91a yerofiumpocts whHROCTE meraLimweckEND feners (Wil
rung) mubIa IP)OMaiH0e SHAUEHie BB TH BpeMena OedupaBiA, KOIia
NoneTa0e AbI0, ABIAACH (AHAACOROX peraniefi, GesteperomH) HKCIIYa-
TAPOBATOCH NPABATEARCTBOND, I NOHeTA Im60 D caMoro Havaia ve-
RANMIACH IT0Xaro KauecTBa, Xmbo yke BuocrbACTBIN UOABEPTANACE
o6phsEBaRiD G0 eTOpOHM XBZell, KoTOpie CHeHiAILEO 9TEME 1BIOND
3AHANATHCH .

15. Faxas GBlos ADYrad OPHUMHA YYPeHWIeHid OAHKOBE 35 NepBOME
mepiomk?

Mo orHomedin k% ABLACTBRTEILHONY IpOUEC:Y PRIBETIH  GaHEOBATO
rhra Beloza YTBEPmAATS, wro B lepesoTise Gankd 00433HH CBOEYE
BONERHOBONiND 6000pamenlaNT HApOEOXe3AiiecTRenEOll IBaecoo0pas-
LOCTH HePeROARGINT, ONepauiil Wiy UaTpeGROCTH B YIPOIIEHIN HIRToxel

2
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H Bb I0CTOARHOMD ¥ oupeiBrermons wbpumrb ibEmoctefi, m uTo Beb
0FE SBEINCH De3YABTATONT CBOGOJHATO YTOBODA BATYUEBIINXD MER-
Ay €000I0 BT, €0D3D YYA(THERORB. HampoTupw Toro, HY®EO NpHIRATH,
uT0 Kb OCHODaMi) 0amResD  HepBAKO NDERYEIAIO  6AaM0 TOCY-
JAPCTBO, EOTOPO® COSTMAAZO0 BCBXD CBOUXD JONKHHLODE BB OJHY
EOPHODAIiI, A03B0NAL MMD NepeHOCHTh €BOI TpefoBamix EB rocyiap-
¢TBY OTB OXHOTO Kb ADYTOMY, TAakd UTO OCHOBHHND GANHTAIOME
0amka CIVEWNID TOCYAApPCTRRHEHI f0ars. HeTh DoBOXD MOTArATH, YTO
V6 BeHNIaHCEIE OaHED BOHNED IMENHO TAKNND UYTeMB, 2 IeHyss-
¢xift GamED 00A3AHL  CBORND YUPeHIERIOND T0CYAADCTBEHEHND 3afl-
MANT, KOTOpHE 00]a30Bali 0CHOBEOS KAUNTATH Cagka H  Omam ofe3-
Meyeys I0GYJapeTBeREENME Joxenawm, Ho rmo oGeroaTeanerso, 1UTO
TOCYZAPETBO  JOOY&Jad0 Kb  JUPSHAEHIW TNePeBOIEHXD  OLHEORD,
HECEONBKY ue MawBHANO HO TexuuvecRoil cTOpomEl Caukoboft opra-
HE3amiE, HE HApOIROX03AHCTBENHATO 3HAUSHlI Pash  OCHOBARHHXD
0alkoph, UpUUYeND YAOBICTBOPABINIAGI HYTENH NePeBOIHHXD OHepa-
I sEOEOMEUeckif mOTpefHOCTH IpT  (aEKAXD, OCHOBAHEMIXD TOID
BIigHieMs rocyzapersa, OHIE TH e, IT0 U Opn GaHRaxs, 00A3aH-
HHXD CEOEMD BOJENEHOBeHIewb CBOOOLHOMY eOeNHEeRil JENE, UpH-
HAJMeKABMAXT Eb TOPTOBOMY MIpy.

168, PBrnmoaEdax Xg ym®e 0aERE DHepsaro Depioxs Haxyw ErSyIs
BEICINYI PYHEOIN BEPSZATHATO XIN3ZHCTRL?

erum IEPBATO Lepioja CyMEecTBoBATI TOALKO BB ABYXT (OPHAXD—
JEN03MTHHXD ¥ NepeBOTEHXS 0a¥koBE. JXB 3ajaua orpaRgumBaiach
IpieMoNT BRIATOBT Ra Xparenie I A2s 3apBiHBARIA, HAJeKEEHMD COXPA-
HEHie¥h UPHHEATHYS JIeRerd, YUpOmeHiens (opMb Pascuera I N0CTaBIE-
Hiews MOSTOARHATO B onpeXbiennaro »bpmia whenoeted. Bad sraxs mpe-
JEIoBE eTApHe KIpO-—OGAHKN He MCMOXHATH MW OfiHON Bueurelt (hysknix
X]eTETHOX03A cTReHEATO Xapakrepa. IlpaBra, NOXarawrh, UTO YaKe
renysickiit 6anen (1407) mumyeranrs rota (Noten), mIm 6mdeTd Ha
CYMMY CBOWX'H TpeGoBamifi KB TOCyiapersy, Ho y wach HBIE BBp-
EHxD m3BBeriii oTROCmTENEHO XapakTepa W (OPME UOZOGHHXT omepa-
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uiff U0 BHUYCEY OAHKOBHXB GMIETOBH, UPOMIBOLTBIIAXCA TOTXA OCaH-
wows  CB. T'eopriz (Casa di San Giorgle).

Sarkws GaEEp auectepraneriit (L609) uganals eswrbreascrss —
T. B. LePTH{FLATH —0 UPAEATIN U ) XPameHic IOHOHEHET CYMME,
I, TARD EAKD 9TH NOPTHQPARATH MOITHE 33 HEJEAUETENBEYR UJATY
6HTH UePEUNCHBAGMW HA HMA ADPYIAXD TAWDH, TO OHH TaxmMME, o6pa-
30MD CTAME NPexMeTOND 000poTa, MO0 Mo3EhimmME ROTAME, HAX
gmaeraxs. Thws ge Membe TOIREC UTo YUOMARYTHE HPPTHPEEATHE LpPo-
JoLmany Oureh nn whNEB HULME, KAETD ACUOATHHMY ¢BELbTexscTBAM,
wan pounexawy Bb moxyuenim (Recepisse), moTOpHA  OTHIOAL He
onbaT IPABOBAL0 B UAPOJRONO3ANCTBEANAT0 XapakTepa HOTH, WX Om-
A6T0BL, 8 MANGOALIEe TXB 3MAdeHic cOCTOATO JIWMb BD TONH, UTO
OHN JaXd Uepssil TOMdeKd KD NHOILABImeNy yupemJenilo 9MEECIOR-
BHX% O8HKOBB.

Haxomels, meefcgit Gauxs (1657) pmmyermrs Bp 1661 roxy
gpeanrued  (pbpomin mresMa), EOTOpHe IONARH ONIE HENOINATH
Ea3auedie HOTB, WA (IRETODS; HPETOMB BHIYCKH 9TOTH OWIB 00-
BEPTHEED 1[0 NOGY®ALHI® LpaBATeTLCTBA, KOTOPOE YUOTpEGHEX0 TH
EpeIuTHBH AN TPON3BOICTDA CROMXD INAaTemell, Jabd TpeysapH-
TeNbE0 00buianie DaswBEATE LX® HA MeTanAmdeckyk Momery. Ho,
EOTZa STE EPeINTHBH, EOTOpHe 10 (opwb ceoeff OHaE Tarme Xx
75Ms WHHMD, KaKD JCUOSHTEHMA ¢BALBTEABCTBAME, N IepPBOHA-
TAIBEO paswbEEBAJECD L0 HepDOMY TpeO0BaEiK HA HEANHYEYI0 Mo-
Aery, vyae b5 1664 Troiy moTepamm a1y cmocofE0eTh OHTL pasmb-
TEBAEMHME Ea 3BOHEYH MOHSTY I OHJE CHACEEEN LDHEHYIUTEILHHNE
EYPCOND, T¢ OZN HPEBPATHANCH BH RACTOANIA OYMAMHNA JEHBIT.

Takzyd 00pasoD, ecIH OTHOCHTENLRO IeRT3¢EAr0 (amEa eue Loj-
AemuTh coxEBEil0, UPONIBOANYG AN ORD BHIYCKH HOTH, HIX OHJe-
TOBB, TO OTFOCHTGILHO EAXOTUDEIMXeA BD 000DOTE IPHO3RTREXD CBH-
IBTOALETED AMCTOPIANCERIO GAERL MOMKHO CK43Th JMMb T0, 9TC OBY, Bb-
POATHO , TOGAYZENH TOBOAONE Kb VupemJedill sNHCEiOHERXE (aBEOBE,
A 10 OTHOMeHIW Kb EPeINTHBAME MIBET6KAT0 GRAKA MOEHO KOHCTATHDO-
BATH, Y10 OBH I35 JSUOSITHAIXD GBIIBTEIBCTBS—ERALHNE OHE OHIH

2*
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mo cBoeft opub, xXora (aRTHUCKH Jake BHOOINATH pPOIb HOTH
718 (H1670BB—Bb CHOPOND BpeMeHH IPeBPATHANCS BT  OYMAKHEA
JEHBIH Ob XD XAPARTOPHCTHUYECHNME  YepTaMiI-—HepasuBHROCTED 1T
UPAHY (HTENbHNND KypcowD. BO3HNEHOBEEIS JNHCCI0ZEHXD GaHKOBD CO-
BeplaeTeid JMHNL BO BTOPOMT mepiofB, & WMEHEO BB MNOMCHTE VU-
pemsenia B 1604 r. awrnificsaro Gana.

17. Kagag cyxsba moeTHTas GAHEE HepBaro mepiomal

Usp Bebx® OaukoBD mepsaro uepiofa, T. e. E3D BBXB HepeBOI-
EEXP CAOROSD [0 HACTOMWEE BpeMf OIEED THNL FauCyprekiil Gamed
UPOIOIKALTD CYH{eCTBOBATH Bb LePBOERYAZLHOME CBoeMb Brgb. Beob
OCTAIbHLIE YiEe 10BUO NPEKpPATIIN ¢Boe cymieciBOBaHle, W, HACKONBYO -
MOIRHO CYANTH L0 COXPAHMBHIIMET 10 Bach M3BHCTIAME, BEWXY 0CHOBHOL
UpYnHeit UND HeYe3HOBeHim OHUIM YACTHA GEYAH, BEOTOPHA OHE 6Taln
OKAIBIBATE TOCYAAPCTBY, ThMp m OHIB UOXOPBAED LPEJIATH OAHEA.

Bereuianeriii GaBr® mpekpaTEIB ¢80 cyiecTsoBaEie BB 1797 r.
OJHOBPEMEREO ¢b BeEemiagckoff pecuyémmmod, O morevmoll ywactn Gap-
LETORCKATO OaHEa He mwberes HuRakux® cBBrbmiii. Temyazexift 6amkw
CcymecTBOBAITL IMmb Ko 1740 roja, ®orja 0BG TOZBEPreA pasrpad-
JeHI0 00 CTOPOHH aBeTpiffmerd; TEND me MewdBe 10masaHO, UTO NOC-
IbaHee 00ETOATONSCTBO LOCIYRAL0 JNIb CIyTafENMD DOBOXOMB, &
He HACTOAMEN IPHYEEOKW TEGeIn (amka, JEH3NeHEAd CEIa KOTOPATO
eme 3a]0aT0 70 9TOF0 OJMa OcHableEa, GIarejapi TLOROMY coeImEE-
i RPeFOTHUXD omepauii Oasks b EpejmToxd rocyiapersa. (Ta-
poEENe mepesofmie Gamse Hmopenfepra, Porreprama = IIseniz mpe-
EPATHIN TagEe CYUrecTROBAkie BL cBoexD lepBomadarsnows Bugb. Ilo
OTHOMIERI KB [OLoBOf cBAaw GREKOBATO EPeiMTa €D T06YIPETBOMD
JUSHP INYTATEIBEA HCTODLA aMeTepIA¥CKaro Camga, KART ee LepeJaeTh
Mars-Ryqaoxs.

18. Ha maxie rIaBHEIIe MOMeHTHI EYEEC O0DATETE oCofeHEOS BEN-
uaEie B® meropir amerepzamMcmarc Gamxs?

Awuereppameriit Gamgb OHys ocEoBambh b 1619 r. wap coolpa-
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®euiff WECTO TOPTOBHXB, M BD OCHOBAHIM €T0 OPrammsalil NOTOKEEH
HpPABEIL MUCTO KyMeueckis, IPUTers er0 whib 0TM0Ls e OLI0 OKA3H-
Bauie kakolf NOG0 MOLLCPAEE TOCYARDPCTBY B (UNARCOBHIT 3aTPyAEe-
BiTX' TOCABABATO LAY A& UpocToe BMBIIATEILCTBO BB UOZOGEATO POLL
xbIa. Averepiaid OHID JHAUNTEIREEMD LEATPoMD BoeMipHol Topros-
I#, N BUOAHE €0TECTBSHHO, UTO TAWh HAXOIMIICh BH 0OpALIERiR MO-
HeTH BehxDd oTpadd Ksponm. Ho wunoria #3% HEXD Taks H3EOCHAECH
W MEUGPTEIEGh, YTO UXB opelEAl mbEa Omma mourE za 9% mmme
OXh ROMTAMIBHOL cromwoeTi. Tamuab o0paloM® JeEeamEufl oGopors
ropofa WOABepraied SHAUATEALHHNS E0TeOamisws. IIpemryuiecTBeRHO
L%  yoTPameHiA aToro HeyXoGeTha M XIA  YCTauoBNemin macTommeil
whEH A ,PAari® o0pamaBuluXead  XeREID  AWCTepAAMCEIe KFUNE X
yupeamrs OaIED o 00pRlLY BereniaHckaro.

TepponaTadbuiil EalATals 970ro Ganka 00pajosall melatckie Xy-
LarH. JeuaEeEill AYRaTR—9TO OMTa cepedpARAN MOHOTA, EOTOPFI
Memamia ovgenanpas Bo Bpexa sofims ¢b Tommamzien; BoxbaeTsie
JomoBill TOproBalo Galamca BCA 9TA  MOReTa Nepemraa Be  ['oXTad-
10, T. 6. oBaTaTHAL Ty CAMYIO CTPARY, ALi JoKopeslr koropoll ¢Ha
UeHARLIACs. DaHED BUGCAB6TBIE CTAID UPHEENATh MOHETH BCBXB
6TPaRb, EAE N3NONIGHEHA, 1AKT T HEODHA, lI0 IXD HACTomed crommo-
OTE, & CaMB IIATMIG WoxroBbBonof ofpasmesdi momeToff eTpamm, 3a
Y0 0FB OTCUNTHBLIG ce0h TOIBEO CTOMMOGTH UeKaEKH; 3a BRILH
®6 (UKD 7ABAXD BEIRUOEAMS EpPeJETD BE CBOUXT KENrAX® NHIH
(aHEOBHA TEHEII.

Awmcrepranesifi Gauxs oCBABZIG, UTO OHP HE CTAEETE 1ABATH CCYAT
M3b J6HSIB, OTIABLGMLXD €My Na Xpageaie, I uTo OKD awbpens
XpAUNT BB €BONXD ZUNEAXE BCe YACHANEECH Y Hero U0 KHELAHE.
Korza »p 1672 Togosers XIV jomers 1o Yrpexrta, T0 LOYTH
peh, mubsmis ¢vera nt Gamel, movpeSosamm o6patno oBOM BEIAJH.
TTosrBiaie BEUIIYMBALASS TaKD AELYpaTae, 4HT0 He MOTI0 BO3HRK-
BYTs BHEALONO HOZ03pBuis OTEOCHTAI:MO WectnwNB maxhpenid anko-
Boft agmmmmeTpanin. Moorit Momers, ROTODHS Toria OHIE BHILIRYE-
BaeMi, BOCHAT HA ¢e0B apEHe erbinm Womapa, DOCTACNIZTO mowiule-
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pie Garka Bekopd moecrb ockoamia mocxBgEaro. Takoe moxomemis me-
mell cOXPAEANoes NPHOIMIUTENbHO A0 CDEJHWEH TERYIAro eroxbrin,
KOTZL UPABNTeXN GaHEa TaliRe JAIE B3afiwil YacTh HATHYEHXE JEHEI'S
Ocrs-Ungerolt koMOami® )} IPABATENBCTBY. PefRTi03nH MarmcTpaTs,
man pbpabe, warmeTpaATd PeANri03RHXD OCNBATeXCH DpPUBOIEIL HpAB-
xemie GaiBa Kb ofswnol mpmearh BB Toub, uTo Bee GYIeTH COXPAHOEO B
nopsisB, ® po6poaymERE TOTTAHZCKLT EapoxD BBPHIB, EakD OH BbH
peInriosHmit gorvaTs, 9T0 IBHROCTD BCARATO IYABJEHA, HAXOATBMA-
ro¢a BB oGopord Bb (hopwh OammoBuXD Jewers (acemrEamifi), coxpa-
BAeTCS BD KIAJOBHXT OABEZ Bb NTATINURCKNX® IEHBI2XT, 3aNeua-
TARHNXD T O0e3MeY6REHX'E KIATBOIO, UGCTHOCTBI M Aobpoll moxmTa-
golt. dro crbmoe gophpie Omao ysmuromeso B jJexabph 1790 r.
00panIeHieNs, UTo OaHES 0CTABATH 33 cobow 10%/o BeAmaro BEmaza
§ UTO 6 BOIBPATNTH HE OJEOT0 BEIaJa, BOIMYMHA KOTOPAL0 HIe
2500 ryapaenons.

Oromy momopmumes & Xase Bee mpocrmam. Ho cmyers 4 roga, so
BpeNd BOTYINIeEia (pannysoes Bb I'ommazfin, GarkD ORID NPERYH-~
AeHD O0BABOTh, wro 06D ceyiurs 101/p Mmimiomasy rormamjcroe n
BecTHpPICIaHALE0e TOCYLAPETB: T OCTH-HAZCEYW EOMNAHID, uT0, exb-
108aTeALHO, OB 9TOf CYMMH He B COCTOHHIE BO3BPATHTH CBOMMT
BEIALURKAN, EOTOPHMb OHD OZHAKOED OXOTHD HBDOXAETH CBOX T7e-
GoBaRiA ED 9TAMD rocyxapersaws. Torga OamEOBHe OWXETH, KOTODHE
Lo Toro Bpemenyt xaBaxm 5%/o 1ama, Toryaeh naxm Ha 16%/0 nmme
al pari.

9T0TE MOMBRTH OHND BpeMeEeW NaJfeHid YUDeEIeHid, KOTOpoe BD
TUPRIM IpPOONLNTRIBEATO BPEMeRN NOXb30BAI0CH HeOIPAHTIEHHHNMD
EDeIETONT U OEA3HBAN0 X03afcTBeHHOMY 000pOTy BeNHEiA FeAJIE.
Cymma COKPOBANSB, EAXOAWBNEXLA BH MOJBAIaXD Oagka, OHia omb-
gesa B5 1575 rofy Bb 33 MMITIOEA TyIbJEEOBS.

19, Cripyers I comanBTs 0 TEfeanm CTAPATO IepeBOLEATO GAHEAD

Heip3a e OpmsEATH, UTO mepesofEme Gankx Ha  memhormod
OTYHOHE PA3BOTLA  EADOJHATO  X034{{CTBA  OKa3aXm  G3QIOTBODEOS
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BAiARié W3 9KOHOMFUSCEYH EM3HL HApOZOBh. Ho TakD ®e RaTero-
PEUBCRE HY#HO CEasavb, YTO BB HaOTOAIMEe BPEMA IepeBOJHEE
6amgn caMm cefs mepemman. VM ramGyprexiit nepesogmmit GaEEb yme
6owrbe He €0OTRBTCTBYETE COBPOMEHRHNT WOTpeGROCTANE 0f0poTa.
IIpz coBpeMeRHOND UPABOBONTE HOPAAES M NpH  COBPEMEHHOMH ILOJO-
#eEiX MOeTHOR CHMCTeNH H ()ARTHYECROMB IOI0KeHiH MoHeTHAro Abia,
JCIYTH, EOTOPHA OKRSHBATD 000p0oTY ¢Tapuil mepeBojEmit GamET, Ee
MOryTs EMBTH EORAKOrO 3EaUeriA. Bd mavecTsb Gesomacmaro wBera
I1g XpaHeRid NMYMECTRH ¥ Jupemfedail, OXPARAWIATO MOCTOARCTBO
0TBOIZCHIA Me®Xy 1haaMm 6IaropoJHHXD METAITOBS, UEPeBOJEHIE (AHKE
0Ka3HBaeTeAd BUOMAS MIHMEAMYD; ocofoe HOpEmposaRie WhAHOCTH Ga-
TOPOJEHXD METALIOBD €0 CTOPOZH ORHER, KAKP 910 LPAKTEEyeTed
raMfypreRINs OaHKOMD, ABIARTCA JNMIb YOA0BieM®, 3aTpYALIDIIAND
Pa3BmTie KpeIETHATO 000p0TA. WUTO e EACAETCA IEPEBOIEMXE ONepa-
niff, 70 0B B COBPEMEHEWXH G2AKAXT COBEPMAKTCA TOPA30 palio-
HaxsgBe M ¢n GOIBMOME yembBxowh, UTEMB BB CTAPOMD IEDEROIHOME
fanrb.



BTOPOH OTIBIE.

HeTopid SaHKOBE GO BDEMEeHHM YUDesXIeHifg aur-
JIiZcKarG OaHKa (4584 r.) 00 xoHIa 18 ro cro-
JBTidA.

20. Ha waxie zompocsl cxbayers orBiTETE IpPH HayIeHIm Heropim
6aaEOBAro Khra EC BTopoME Iepiogs?

HeoSxoznmo orpbrars ma caxbiywmie Bompocui: 1) makie Gamgam
VIpeALeIH Db yEA3AHONT mepioxd? 2) manin (ymeniz xpsyuraare
X037teTBA OEH OCYINECTBIALN, N EakoBa OHIA Tx® cyApba? n, Ha-
LGOS, 3) HACKOTbEO VUpPERIEHHEE BT AToND mepioxh Cagpm cmo-
CI'RTICTROBANN JAZBHBAMIENY DA3BATIO T YCOBEPINERCTBORAHIN Ganxo-
saro rhmal

21, Kagis 0aEEH yIDemAEHEL BO BTOpPoME IepioxmE?

Bt umerh 6aEkoRB, OCHOBAHie KOTOPHXT OTROCHTCA RO BTOPOMY
mepiogy wmeropim GamgoBaro xbra, HymEO yRasaTs Ba erbiyouiie:
1) surnifierift Gamws, ocmoparmmii B 1694 r.; 2) sarbwp TpIm
ApeBabiirExs MOTIARACEEXD GaHZa, & WMEHHO, 3) MOTTaEZeRid 0amKs,
yupemgenguit 3% 1695 r., mopozemeriil mornagickiit 6aEED, 0CBO-
Bamnft 6 1727 1. w ocropammmit BB 1746 r. GaBRT GpuTamenol
ROMOATIN AXA TOProBIN XoXerows; 3) sbuexiit Gamgs 1703 r.; 4)
Janxt wornasgma JLmoma Jo, ocmosammnii »p 1716 1. b Hapmamb;
5) rouwerrarenckift Gamen 1736 r.; 6) upyeckidt Gagxs 1765 1.3 7)
upycerift Ganun, oskopawEmfi B 1772 T. LTI MOPCKOI TOPROBIE; 8)
mapmmekad yuermar waeca 1776 r.; 9) merepOyprexiit Gamgn 1780
r.; 10) Eopeadepresiii Ganws, ocHOBARNLIE BT ToMD we rofy; 11) Ma
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apupekit Gapws 1782 roza m 12) samomens, umpiaujckifi Gamgm,
ocEoB2EER BB 1783 rozy. Yupemieuie BeBXT OCTAIBEEIND GaHEORE
0TROCETEA yae EB 19-My croxbrim.

He caMEMb BAKRNYS @3B TOABKO YTO NepEYNCICHEHYE (amko®b
HYXBO OTHECTH WOTXAHIcKie, aprmifiexifi m mapmackiif, ocHOBaTETeMD
zotopare Omas Jaoms Jo. A moromy HyHEO COOGLIETH CAMHA Gyie-
oTseRanA opBrbuia 00h OCHOBANIN YTHND GREKOBS.

22. FKamoB:LI IIgBHEIe MOMEHTE B%E HCTODIE amrTaificraro Gamxa?

Tlzans yupemtenia anriificnaro Gauga €0CTaBAeRs TAABHHNME ofpa-
30M% WOTIANLNEMS YEIIbAMoNs IlaTrepacrows. IIpaBETNRcTBo 0100-
pir0 miaEp, Baxback upnm uoMowy 3TOTo GAHEA TeI'ye HOAVUITD
KaNNTaAH 7 TAKANG OOPA30MS BHIT H3b ¢BOOXNT (HEAHCOBHNE 3a-
rpyamenifi. Torgacs o©TATE OTOBCWAY pA3FABATRCH T0X0GE TIPOTHBD
OSHOBAHIA UPNDBIIEHPOBAEHATO OMMER, TAED RKAED 0T H0Jo0HAre
(alka OMMIANT MOHOLONMBM]OBLHIA JeHeREAT0 PHEER T NOOIAEEED
UpaBATeNbCTBERROMY TPOW3BONY. OJRE TONBE0 3AXHTEPCCOBARHHE B
yYpemIenin nojo0Karo OaHEa B0MOTHXT ALIH MacTepa, LOTOpPHE X0
Cer0 BPeMEHH DAIOMT (b €BDEIME T IepeCeINBIIENMECE BB ANTIIN
WTANbAHOAME GHIT YNABEGME LpejeTaBETEISME CaHEKORHX® Omepamif,
& TaEme J0HIOECEifl GaEEE—cMoTpBIE BmoAmb GIATOCEICHED H3 HO-
B0 LpejOpiaTie, Tak® KAE® ODE HOMOLIX HOBaro CaEka ORE %ajxb-
AMRCH OCBOGOIUTEEH OTH HEOOXOIMMOCTH ORIMPEPHBHO COY#ATH Ipa-
BETEIBCTBY TCHOMHAHE NANNTLIH,

OcmoRoit maumrars Ganga coeroaxs m3n 1.200.000 ¢ymross
GTEPIEEIOBL, LOTOPHE TOCYAZPCTBO TOTYACH 3a0palo BB CBOW DYEN.
DBamky nospoleo GHNO BHHYCEATH HOTH, HIX ONAETH 0 CYNMH €BO-
eT0 FAUNTAJA ¥ IPHHONATS BRIAZEH JAXM NONb30Bamia 3a maeber-
HHe Ipouerts . Iipoxd Toro 6aBKY IpeocTaBIeHt OHID LPABO LECKRORTH-
poBarhk Bexteld, TOProBaTh 3010T0M% U Cepelpous, NpPOXABATE TO-
BADH 1 BOnGILLe UPeAMeTH, U0Yh KOTOPHE Wb BHAEH SHIN GCYAH,
Oyze wuocorbIRiA EHE YuUIouexsl 0 HeTeueRIT Tpexd MWHCANGEE 0T
RACTYUTEHIA GPOEA WXb Wiareka. Beakad TOPIOBIA  TOBAPAME
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0e3yCI0BRO BOCHpemaJach Oawky. Uro RKacaeTei YUpPaBIeEif 3TOro
0aEBa, T0 IBLOTHOK EOpoXescko® rpamoToR ors 27 Inma 1694 r.
6HI0 NOCTAHOBNEHO, UTO OAEED HAXOLWTCH moTh sapBampamiens
yopapiapmare (Gouverneur), DOMOIIAMES JupaBIiwmare m 24
IUPEETOPORD, LOTOpHE H3CUPADTCS emETOLHO, MNemxy 2DH-MF MapTa
r 25-wp anmpbia, 3% UHCIZ WIGROBS KOMIAHIN, YXO0BABTBOPI-
DIUXD  onpeTBIeREHNT yoloBigwd. Kakp yopasiswmift, Takn =
HOMOIIERED €r0 W JZHPERTOPH AOAKHEE OHTH NPHPOJEHME aHIdifi-
CEENY HOITAEERME N WwBTe B3 Oamkb BEIaZh—yupapisnmif me-
werbe 4000 . o1, momomunks ero e mewbe 3000, a rawinit nss 1n-
pesToposs He xerbe 2000 (. ¢T. §a cBoe HuA B XTI COGCTBERHANO YIOT-
pebneria. TpuuajuaTh HAA Goxbe A3% JIRPERTOJPORS, BD umexd BOTOPLXS
EelpesbEHO OTHEHD GHTH NHO0 YIPABIARUH, TH00 ero TOMOIAHES, 06~
PasyloTh UpaBrenie J14 3aBBENRARIA CABKOBANI OUEPATIANE 111 FA3Aa-
YSELT TOTEHOCTEHXD THIG ¥ cXyENTeNel. Namguil mas madupatened zox-
wens gepwkars Bh Gamed SO0 mim Gorbe §yETOBD Ha c3OE IMA T XA
¢c00ETBERIATO FIOTPEGIeAIA H MORETD HOTL30BATCH TREIL GXEEND FOX0COME.
OCHEROBeREHA 001mia ¢oOpania JOXERH COCTOATHCT 4 Pasa BIPOAOIHERIS
rofa, & UPe3BHTAUHHI--CTOILED pash, CROTbKO OZARETCH HE0OXOIH-
MEND, Bb 9TEXS OOIEXD CoOpamifX® GOJXLMIEECTBOMD I0A0t0BD xbia-
PTed EsuBEemis BB yeraph I HOBHA NOCTANOBIeHid, HempoTHBOpBua-
HIiA 32EOH&NT; MOCTAHOBIEHIZ aToro poia EMBHTH emAy mocxbh yrBep-
EIERIA MY UPABHTEXLCTBOME.

IlsrTepsors Be AOArO oc¢TaBaiea BB Ymenh ImpeRTopoBh. Baaro-
Zaps EETPETANE, TBOPEND HTOI0 JUpemjJeHid GHIB yAalIeHD OTD CBO-
ero COGCTBEHEAD0 IPOW3BEZEHIA, W O EOEME ero Em3EE EETH AO-
EaEnxD JocToBSpRExD ¢mbabaii.

Hpmemaeria 6amga EbcEOIEEe pazb OHian HOITBEpLiaeMa. S3a
BeAROE TOJ00HOe WpojTeHie ed OaHKE JTOAEeEh OHND pPaclIayEBATHCA
BOBHNYD 3JafMOMB UpABUTEILETRY, Takd yro B 1818 r. mpapmTeNs-
CTBeERHE 10Irb GAEEY ZocTert TpoMaigod cyymm 14 wumi. . érep.

JdpyrEmy samzbimmmy cofHTIAMT BB WCTOpim amriificxaro Oakra
ABLANTCA HPIOCTAROBRE €0 OTODOBH 0aHEA LanTeeff ¥ OrpaEd-
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gemie ero upmemrerim. Ilplocramoska mmaTemef  mocrbgosara
B 1797 T., u0 CIyvald BHIBAEHHEXB BOfEOD TOProBHXE KpH-
3m00Bh. IlApIaNeETh ¢AUENIONEPOBATE ATy BpeweREyl uBpy mo-
€peeTBONT  00002T0  3aKOMA, XKOTOPHA MHOTO pash BO3OOHOBIALCA.
By 1817 r. GavED OmATE €TANE LPOWABOZATH NIATERKE K4 BAIHYHYR
MoEeTy. UT0 EacaeTcs GaEOBEXD OmIeross (KOTH) TO HYEHO 06pa-
THTE BEDMAEIe Ha T0, yTo BB 1703 I. sampemeEo OHIO Ha BCeMb
OpOTAREHIN AHTAIfiCKATO KODONEBLTBA OGHOBNBATE OAHEN B YHCIONS
ureroBh Bume mectn. Ho 8% 1826 r. upmsuaerin ara manbrema
Bp T0Mb cumeAb, wro BB oEpymmOCTE, orcToamel ore JoEioHA Ha
65 QRPMECKAXD MII5, UHCI0 YNEROBE GAHEA MORETH OHTH ReoTpa-
Hmuenroe. Hakomews, mpE B0300B0B.IeHim IbrOTEOR I'PLuOTH GaHKa B
1833 r. sagomozaTexbroe cofpakie HETOAKOBAN0 MOHONOAIK OAHEZ BB
TOME CMHGIE, UT0 TONBEO Bb MHECCIORHNXD CaHKaxD UHEI0 WIEHOBS
JON%EO OHTH COFpAENYeRe UIeCTbl), JAJ APYIAXD Ee GAEKOBHXD Ipef-
npiaTifl aTo orpampdemie He nuBeTH 3AKOENATO 0CHOBAHIA.

Arraificgif 6aEED X0 HACTOAMATO RPeMEEW OCTAGTEA MOFYIEOCTBEH-
RBiInNe BT Miph GamwOBHNE YUpeRmTeHieMD.

28, XarERE OODABOMT GOBSPIDAIOCE passETie O6aEKOBATC XLzs BT
HOIornamgin?

TIpooRTD THOTIAEALKATO 02RKR ORI COCTABIORD ABTAIHCRUMT Kyl-
nows  Jwomows LOITIETOME, a VUPeRIeH® ero BocmocrBroBaio BB
napersopamie BuusrensMa ITI ma ocHOBAHIE aXTa WOTIAHJCEALO LRp-
ramenTa. IlepBOHAUANRENE EaunTaxh GaEEa coeToadd ms 1.200.000
$. crep. ma moTasErckin, wm 100,000 §. ma amrmiifexis yemprm.
TlapaameRTCRIi 8BTS 06BOGOANAD KannTalH (aHRa 0Tb BCAEEXD EANOTORD
T mojaTell ¥ c2al1uAB ero NPEBRAETIEN , 3aRXNYABIICKET BT, HCETHUATCIb-
nont upash upexsseaTs no seelt IoTuanyia Ganxorya onepanid, IIpu-
prreris sra Omra 3arbws orwhresa Bp 1705 r. Ilbam, 1ia goer:-
#OELA BOTOPLIXT CARES 9TOTH OaID 06HOBAHE , M (opMa ero ympasienis BB
CYMECTBOUBHYG UYepTaxD COBUBJAWTE b DBIANE = (OpMOKW yupas-
xemis amraiitexaro Gamka,
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IMMoraangckift 6amgs yame Bp 1704 r. eTalrd BHUYCEATH OWIETH BB
OIHEG (). GTEPAMETORD a BCxOph 3aTbMh HPWHAMATH TAKKe ¥ BEIAJH
¢h yuzaToft coorwbrerBynmaro mpouenta. llepRomauaisnmil KAIETAID
Hopomesezaro DBamka Ilorzasxiz coctoars mss 151,000 ¢ymroms
GTEpIABTORD.

Bputanckos 06I8cTRO TOXOTEARNXD M3LbAill, RAKE NMOKA3HBaeTH Ha-
3Baie €10, IEPBOHAUANEEO 00pazoBaioch JIf BHXBIRT JNBHEHHXE M3-
abuifi, HO BeROPH 0HO LpeBpATHAOCH BE HACTOAN[ee GAHKOBOE TOBRPH-
RETBO

Hm ogm0 m3b G2EKOBHXD TOBAPNUIECTBD, YUPEXIABNIXCE HOCKB
groro Bp Ulotramiim, Ee Wpelerasirio coboff accoliamim ¢b orpamm-
YeHuo#  OTBBICTBEHROCTEIG A MileH0BDH; KAEPOTHED TOTO, KAEIH{ 135
YURGTHHEOBD 10BApAmectBa 0TBBUANE BEBWE CBOEME EMFHIECTBOME 34
goarm Oagga. Iocrb cocroapmeiies »p 1705 r. otwbEn upmem-
TeTiT mOTIANickaro 0azka, cBoGoja Oawgosaro rbhua By IlloTramnin
yiRe E6 OTDAHNIEBAIACh HE OXXNNG 3amoEows. (B 9Toro Bpe-
MeHm worTramxenie OGamkm  pasusamzcs Buoamd  csodogmo. ITocy-
JAPSTBO Ee BAXOIMIO HE OJEOTO OGGTOATEIRETRA, KOTOpIe W0Gyini-
Aax0  Ou eTo BwbMmBaTeCA BB XoN® OGaEKOBHXB omepaniii. DBiaro-
Japi Takodl momATHED TocyIapeTBa, CaERE mplofpBEE TpoManmoe
7oBBpie 0 CTOPOHM HADOJA W pACUPOCTPAHEANCs 1o Beell cTpa-
wh. Ocobemnoe paspuTie moxyumrz »b IloTmamin  Jeumo3nTHHA
ONEPATiN, 0COGEHRO IOTOMY, 4T0 MOTAAHIEKIe ORNEX Ya@e b CAMATO
HAUAKA €BOETO CYMECTBOBAAIA CTAJIE UPMHMNATh He3BAVNTENIbEME Ae-
EeHEIC BRIAJG, KOTOPHS N OTIABAIN E2 UDOUEHTH.

Br 1826 1. omasazoch, UT0 ¢0 BpeMeHE BO3HUEHOBeHls GaHEOBD
pb Illornanfinm OyOIEEA IOTepINa BO Beeb GLHROBOMB 060pOTH He
gorde 36,000 §. eor.

TMornanxenie Gamkm eme [0 HACTOAI e BpeMd NOABIYIOTEL Demy-
Talied  cOMNIABAINMXT GaBKOBEXD YUpemIeniil mempy Bebum cyme-
CTBYIOIIME .



24, KaxaME: O00paBoMT COBEPIEALCA IPOMeCces: BOMHEENOBOELL GaxH-
RoBE Bo Dpammim?

Kags m3pbermo, mapereopamie Jwogoswxa XIV Bo @panmz ozma-
MeHOBRNOCH BeIRUAIMAND paseTpoiicTBONE IOcyIAPCTBEHNHXE (JHEAH-
cos. JepmmuTs BospacTard RemMOBEpHO, T TaR® KAKD PACXOIH
pocTAraan nprbamsnTesbro 2,870 NUITiOHOBD (hpAEEOBD, Newkxy THub
Xakb I0X0J0BD OHA0 BCETO 33 CYXMY IpHOIT3ETelcko BB 880 mux.
(p., TO 6CTECTEEAED, NPHXOAIOCH eXeTofEo okono 2000 mummrio-
HOBF TOJYYaTE MOCpeJCTBOME 3aiimos®. lIpr Takmxt (URAHCOBHXD
JATPYAHEHIAXD ToeyfapeTBa asaaeres kb pererty Opaumin Mornanzens
Jxows Jo ¢b OposETOND 06ROBATH KOPOMERCELL 02K, KOTOPHI mpoma-
BoguxD Gu omepaminm ma cueTd rocyiaperea. Ho, Tah EaK® LPOIETE
3707 GG OTBEPIRYTH KOpoxesermmb cosbromt, to Jo uperrommas
06HOBATD UacTHEH (agKb, HAUNTATD KOTOPaAro poamens Gaib 00paso-
BaThGA TYTEMb yacTHoff IOAmMERN; IpmueMd No npoanty Jlo OaE-
KOWB 9THND JOLKEH JOPABIATE GAMN AKUIONEPH, HO LOXD KOETPO~
1e¥h TocyaapeTBemEoli EoMymeeimw. dlazopammoli rpamoTolt o1p 2 max
1746 r. gmamo paspbmierie OTEpHTh DOZ0GHRE GAEED TOAD HAIBA-
miews ,banque générale (rmampuit 9amks). Aruiomepmuii kamm-
Taxs GaaRa ouperbapim Bb 6 MmA. Pp., AXA DOIJUIEELT EOTOPHXB
puuymeno Omao 1,200 agmid mo 5,000 aupposs.

Ounepanin Gamka Opmm cxbiynwia: 1) BHEYCED HOTB, WAN Oan-
EOBHXD OmIeToph; 2) yumTwBamie Bekcekell m BooGme Oywarm, o6-
pamaouuxes Bb  Toprosxk; 3) wopiemts cepebpa axa  Xpaxenid;
4} mOCpeTHEMYSCTBO BB LNATSRAXD TOPTOBUERh HL  FANMTHHE
JEESCH WA  TOCPERCTEOMD IEPENWCHBARIA BH CUeTAX U0 KHE-
ramb T, HAKOHeN®, 5) TpacnpoBaie Begcelefi TO IPeiBABIERIN BA
MONGTHHA MpaBlemid B0 (paELY3CKEXT WUPORMABIAXD HAX HY Gam-
REpOBD WHOCTPRERHXD [OCYIapeTdb. KjBa 0aHEED GHIB OCHOBARS,
kaks OHD HDIOOPBIB Takee TpoMajgmoe Xowbpie, UTO IPE (CHOBHOXD
ggoATart B 6 MHIAioR0BD (pAEEOBD ORD MOI'h BHOFCTHETH OmIe-
TOBL Ea oyMmy B 50 MET.; €0 JEA Aa JeRb BO3PACTANE BEAZH
3010T& H cepelpa, CONPOBOLIAGMHS COOTBBTCTBYOIEND CUPOCOMD
Aa CHAETH.
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By 1718 r. remeparcumii Gamgd IpeBpaTENCT BB EOPOZEBCRIf
62mED (banque royale), T. e. BB I0CYIADCTBEHHNE, LpEUeMD jd-
pexropoxs ocraprers Jo. Memjy vhws Jo yupeimis BecTh-REYCEYH
EOMIAEID) ¢b EamETagzoM® BB 100 xmy., o6patosaBmEMes MIb
2.000.000 armif, samiaa no 500 ¢pp., 114 EOIENIALIN I SKCEIVATA-
I 36MeXb, pacmoIokemRNyD IpE pEEd Muccmemnn. Hpwndems Eopoies-
¢kouy GAHEY, He3ABUCHMO 0T LpPUBIIEIIE Be(Th-EEAcKofl Eowmamim,
X8R0 HCEJIWHTEIRHOC 1paB0 Toproam ¢b OcTe-REied W mommomoyie
ED BHUYCKY COOTBBTCTBYMINATO KOTUYecTBZ EOBHXD ARLif.

Ilag o6xervemia BHOycKa 3TEXD aRUill X 114 NOJEATIA BE TO e
BpeMA IOSH3MBIIATOGA Eypea ARNil BeeTH-MEICKOH Bomuanifi xmrpit
MOTAAHAEND NPHIFMAND BIOYUOTpeOIexie amioTamews: OFB  off-
.33 BD M3BBOTEHE OPOMEXYTOWD BpEMEHN CRYUHTH aRNiE WO
“HXD HAMFEANBEOLl CTOMMOCTE I VIIATHT DASHELY MeRJy GEPEEBOK
K EomMERANSHON whHaMM, & BB Tome BpeMA OHG CTAPANEA HPH MOMOINK
whroft mIeajE arenTOB: Be3Lb pacXBAIEBATH OYMATW E BoBuu cpel-
CTBAME NOBRIATL IXH Eypes. Coesylanis yaalace: umhaa amuii
BCEOPB ¢Taza BO3pACTATh BB TeOMETpHUEcKol Iporpeccim, m ofmad
AXF CyMM3 TOAALAACE X0 TREOT BeAMUMHE, ROTOpad CMyMaAa gemo-
pbaeczoe BooSpamenie. Ho suBero mTore, urolH ynBpars Gbmemyno
CHEEYIAN0, OXBATHBIIYI? Bech Hapoxd, Jlo HOmerd eme jalsile— O
safalca OBl JUTATETE Bech IOCYIapCTRESENI X0ITD ROBHME IBE-
HHME OY¥araME EIE aELiAME BeCTH-DEACKO! EOMIaBiM, Npejlo&HBE
Ep8ZATOPAND IOGYIAPETBA OONBHATH CBOE pewrEnA OyMATE Ha Mme-
eweEncRiAz OyMarx, NOTYYEBMIf BeEOpS Easpamie , (hamTACTRUECKAXD .
W sra cmeyasnin Bp Favaxh mwbia sawbuaTensERi yembxzs. Easa
4EMiE OHAN BHOJWEHH, KARD EYPCh EXH TOXHALCH 8BS 3, b m game
10 pass BWmE IXF HONEEaIbHO{ IBEH, B, OIarojapd Bospacianin
whan agnif »y 30 pasp BuDre moMERaXsRof mWHHN, mepBORATALLHLIT
ocmopmolil  Rammrars ms® 1,500 MmInioEoB®  mpeRpATHECA BB
$uxTEBEYIO CyuMy BE 45 mmmmiapaops. Jerkmwd Gapmmaynt BB orol
asapTEOX mrpb, mojobmoft moTopolt me 3maNm EX Ipemje, EX Ioclb,
coorpbreTBoBaNe GesupEMbpEOe BB WCTOPIK JePEOMHCIE BL pacxo-
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Zaxb. Bes @pamnia mpezamach wmmyTEOMY Eacdaxiemin, w Jo, BE-
HOBREES 0TOTO, OHNTB 9yTh He 0G0TOTBOPAeMb. IIPHENN WEEAIE
er0 MOIOCTH, @ REATHRE nBxoBaln ey pyRy. “Kakyn gwaers
rhia  JOXLREH ¥ Hero MBAOBATH Npogid AaMH“? COpPAIEBAETS BAOBA
repuoruEA-OpleaBcEas BD OJHOMD W35 6BOHXD HHCEMSB.

Mmeyra 5T4 €GTeCTBHEO He NpPOJOIEATACH JONTu, ¥ CIAZR0E
ymoerie eMBHENOSH IOPHEEMB OTpe3BICEION.

Korja oma3amoch, uTo J0XONB 63 AKNLA AANEEO0 He OUPABAATH
omEamiii, To0 Eypes ARG BupooNEeHie HerBIN UOREIWACT B
20,000 yo 10,000 mmeposs. Barbws 3aromoms 27-ro deppaia
1720 rogs uoeTaROBAEEO, WTO HEXTO Ee BT upasb mwbrh Graropoi-
HHXD MeTAIIOBB BB CANTEaxD Goxbe 500 ¢dymrorn, a nsimmexs
Beakifl 0043aED paswBuATL Ea ORIeTH, NOAB JIPO30H, BS LOPOTED-
HOMD oIyual, Kom{icKAlim oToll H3IvIEel CYMMH K JOHEREATO TITpA-
{a 35 10,000 dyrTons. Korga xe H-ro wapra Eypes GmAeTon® Gan-
R4 TOEM3NACA IO NOJOBEEM EXD HOMEEAArEOE ©DBEH, T0 BO Beeit
Qpamyiy moxEATach TAEAA TPEBOrA, KOTOPAA COBSPIMIERHO C(ORPYIIMIA
Jo wuberd ov ero cmeremolt. Bs iwnb Oanmt coBepmremso mpiocTa-
HOBEAT INATeZM, 2 BB LOENS roga 23 axnin, woMmHAJesod oTom-
Moctek B5 H0O (yETOBE €T., ¢B TPYAOMD MOKHO OHNO NOIFYHTH
aynjops. THCAYE ceMelfeTBD JoBefeHH GHIE X0 HAMeAcTBa. Cams
Jo yobEars myb DpaRIim 6e3s ¢PeECTES EB CYHBCTBOBAHID T TMEPSH
3a TpaEmuel BH OBxzocrm w EemsmhermocTd.

Heropis me 2maers mofofmare npmubpa, BH KoTopows Ou Gnma-
TOTBOPHWA T ONACHEA CTOPOHEL KPeIHT2 TAED JPAMATHUECEN PO~
ABEIECH, EAED BB TIPam]iosBof mo¢TpofiEd I HeCAHXAaNHONE NaXeRim
TsopeRilt moraamxma Jo.

25. Xawag oynefa DOCTELIA OCTATRHNe [AEER Eroparsc Nepiomaf

Tro macaeTed OCTAIBHHXT OaHKOBD, OCHCBANHHXD BO BTOPOND
mepiogf, TO OTHOGHTeNbRO WXB eYA50H MOHHEO OTPARHUHTECA BeChHMA
CEeMBOTEMT YRA3ARIANE . SHAYATeIbE0S KOIXUSCTBO STHXS O2BKOBT ¥, MOXK-~
Ay upounyh, OaEnT, ocHOB2EENE BB 1703 r. B» BbEb, momxe mo
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IOEROMY TYTH, I0A00HOMY TOMY, Ha EOTOPHE MH YKasalE BH HOTO-
pin Gamga Jo. OCaxmoBenHo Takoi OaHKD 33EAMANCE NPABETEILCE-
BeHHBME FBiaMi § BulycRals Upesnbpmoe umeno O6mreTord. ORan-
TEBan0ch LBA0 OOHEHOBHEO THBMWS, UTO OPaBOTEABETBO JONE-
BO OELIO B3ATh €r0 BB CBON DPYEX AN BBOCTN €ro Bb EPYIG CBO-
ero (MEAHCOBATO JIPaBIeHlL, E&Xh 9T0 cAyumIoch Bb 1783 roiy ¢s
pBACKAMD OaHKONB, EAM EKe GRHED LPOCTO IDEKPAIANE €BOS Cylme-
CTBOBAEiE.

O1s BebXB DOXOOHWXT GAHEKOBD TOILKO ABA YUJesTeEid OTIHYA-
XMCH EAEB CUOC0GONT CBOGTO BOSHOKROBGHIA, TANB & HANPABIeRieMT
cBonxs omepanifi. Mu romopmus o llpyecuows Gamsd = 06D oc¢Ro-
Bagsoxt Opmppmeons IT Gamkb pza mopemolt Topromam.

(6a yupemjeHld 9TH UPHSBAEH Kb BE3HI OpaBETEIBCTBONB, KEOTO-
poé Takae CHAGXEIC MX'B OCHOBHHND EANNTAIOND H IPEAAN0 Ha cebd
sapbrmBamie mwE. D'inpEnwt Easmavenmiews Ipycckaro Gamga GHIo
caymenie JImmb UBIAND YacTERXD JUO%, 4 He Z0CTaBAeHie I0CTOAR-
HHXD 3afiMMOBT TOCYAApETBY; BANPOTHRD, GAEKT QM4 MOPCEOH TOproBIm
J&6 Cb aMAr0 HaYala LPEICTABIATE UJETO IOCYJAPETBEHHY TOP-
TOBYI0 KOMOANIN, EOTOPaH NpeEMYIIEGTBERHO 3AENOUAIS IOCYAApET-
BEHEN® 3aiiMH 1 MpofBAANa cBoe BiifEie HEA TOPTOBIK KPH MOMO-
I{F TOCYAA]PCTEERRHXD OyNars.

26, BT mampolr MBph copbfcreosmaxo FaasxbileMy yCOBODMIeHCTEO-
maxiro 6aEmoBaro phira ocHokBamie GAEHOBE BO BTOPOMT Iepioms?

Jua mpasmibRaro pasphITeEia 9TOTC Bonpoca HeoOXoiWMO HM3CAh-
103aTh DasJEYIS BH XapakTeph GAHKOBHXG ONepanifi MemAy UepBHEMS
¥ BTOPHNT Hepiogawm,

Hexpss saluBars, UTo (2EKN Nepparo mepiofa 0 CYHEECTBY CBOe-
My OMIE U¢BOAREIME GAZEAME, KOTOpHS ANGO OXpPAuAlm BEIAJH
0Th BOPOBB, OMEA U JPJIEXD ONACHOCTelr, 1mbo 3apbipiBail BEIA-
JaME ¢ I3ABI0 YUPOmEELI INYTeMD® MNePENHCHBAHIA CUETORT  (op-
MH JEREMREIXD PA3cUSTOBD H YETAHOBASHIA HOcTOAECTBA Mbpuaa bm-
gotTelf. BrIagw, upwmmMapuiiecs NepeBOARRMY Oamkamm, OWIE He-
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EIOUATEALEO BRIMJANE JIA Xpanemis m 3apBjusaniz. CymecTso aTEXD
BENAZOBD He JOONHOMOYMBINO JEIO3WTAapid Ra YUOTpeSiemie ¥XD XA
BHIAYE ¢OyNh IOCPeICTBOML xomOapirofl oupaNim F YUETHBAEiA
segceneii. CobioBaTe;rcmo ¥ BENaJUEE® He Morb mwbTe  EM-
EQKOTO OCHOBAHIA Kb NOXYUCHI® MO 3THWS BENAJAMD NPONEATHHXT
JeRers; HANPOTERD TOLO, OFB 6lle TOMLEND OnIb IIATETS m3BberHYD
cymMy 33 Xpamemie m 3aplyuBamie THME BKXaJAMH.

Boepsme Bp 6aEEax® BTOpare Oeplofa M3% upieMa BERAJOBS AN
MOXb30BARIA NyIeMD OTXAYR EXD HA UPOLGHTH DasBUICh HOBAK J6-
NO3ETEAA ONEPamif, BD CPABHOEIA B X0TOpOH CTAPHA NSNO3ETHHA
ouepamim G2EKOBD Hepsaro mepioxa coepuieEE0 6xbIEBOTH D0 eBoe-
¥y BIifRID Ea KPeTETEELE 060pors. Bo BRIAfax® ANA MOXb30BAEIA 38-
EANYAGTCH 3APOIHIID COBDPEMEHHNXD JEU(TEHXE  O0COPOTORB, BB
¢uuers mpezocTaBIedid EAMUTANOBD Bb Ge3cpOvHOE HIE KpaTEOCPOY-
HOe IHONB30BaRie OakEy, EOTOPHE yOOTpeGNi6Th 9TH BRIGAH LIS
CBOEXD JUGTHHXD® H AOMOADJHHXD ONepaliff ¥ IIaTHTS 3a LOIb30BA-
Hie STEME BEJaJaME m3BBeTHRe DpoNeATH. TakmMs o6pasoMd W3%
£Taparo IMePeBOAEATO Oamka PASBEICK XeNOIETHHI Gangs.

OxEOBpeMeRHO ¢5 STAMD JII0 BeNMUE(TBERHOE DASBETIE COBPEMEH-
HAT0 9MECCioHEAr0 C2EEY.

Yae mbEOTOpHe W3 LepeBOIEHXTE 0aHX0Bb BHOYCKAIA CYPPOTATH
MeTATINYECKEXS XGHOT'h, KOTOPHe CTANE NEPEVAEPOBATH Bb TOPTOBOWS
obopors. Ho orm nuprysmposasimie C¢ypporaTh KBROTOPHXD NepeBO]-
BHX® O2HKOBH DO CyIeCTBY ¢BOOMY ORIM RIUBND HHHMB, Kakb
NEMO3ATERME  ¢BEXHTOALCTRANE  (DPOCHECKAMA), EOTOPHA, COTARCEO
CYMECTBY TepeBOfAAr0 GaEEa, BB OTIEUie OTD CaHKOBRXD GHIETOBD
00e3IeTABANACH FAIXIREING MeTAILTHYCCKEND OHZOND; Kpowh Toro oTm
SYPPOTATH MeTAXTEUSCEEXD JTeHEr: 001aTalE TOPA3A0 MEHBIEH CHOCO6-
HOGTHY0 ofpalfarhed Ba pHEES, yBwp Oamkopme Omierw. Hacrodmie
#p OaEKOBHe ONMSTH, B ¢MHCIS OpmEala OaHKa KD caMoMy ¢e0h,
JOXIATEBAEMEE [0 LpelBABIERiX) I BHIABAENMHE NUIIL HA EPYLAHA

CYMMH, BOOPBHE CTANH BHUyCKATHCH NELL GAREAMH BTOPAro mepiofa.
3
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27. Br oM IARIIOTASTCE HAPOIHOXOBAECTBeHEOe 3HAUYSHIie nocxb-
IOBABIMEXT BO BTOPOMT Iepiont mpecbpazcnanili ¥ HoBOBBeZewi®
B85 ofxacTH GaEKOoBaro nhxa?

Has mocxbynmmss pasbacaeriit, N3N0meHHHXS B0 BTOPoi Ta¢TH 9T0f
REMKEE, CTAHeTH 0UGBNLEO, YTO IyTeMD JeNOSETHHYT ONeparill EAnaTaIs
E3b MPPTBHXD H HENPOU3ROLHTEILEHXD NDEBDAMAKTCA BB MPOUIBOJH-
TeABENE, KAED AXA JAHEMAKIIATO HXFE, TAXD ¥ XIS OTAANWAL0 HXD Bh
3affyH; YT0 TARIMB 00pPA3OMT TEUOIMTEELT OLEPAUIH CHOCLHBMECTBYHTE
¢ 0E0fl CTOPOEE HOZBEMYy HANIOEATLHATO NIPOU3BOZCTBA, & 6B JApY-
TOR —POCTY HAMIOHAIBEAXD KAURTAIORS. Tawb, Ixb JOUOIETHEA Ole-
payim NOXJYEAN pPRCOPOCTPRHEHie CPCAT BCBXD EIACCORE 00iAETBa,
OHB OEA3HBATD IPOMAJTHOE RBIifHIE Ha YAVUIIERi® BROEOMEUECKATO
noTo&enia pafouaro EIacca.

Ojaes 7exoBbss, BD NpoZOMEERIT MEOTTXS TBI5 EMEBMIN enomrenia
¢F PA3IOYULIME G2AEANE, KOTODHI, 3aTBMB, 06C¢TOATENRH0 TO3HAROMENCT
¢b THIAME CTHPITHICXAT0, 9IEHOYPICEArO, LOPTCEAre, slepiEECEATO
E TIA3TOBCRATO GAHEOED, OBABMIE KOMMICCIH, COCTABISHHON H3B Wie-
¥OBD HuZHel mayaTH, YTO ¥ (aHkaxb, €b LOTOPHME OHB BeAb CHO-
mepif, OG0XbmMAA IONOBYAA BEIATOBL COCTOANA H3B CYMME BB 10-
200 (yy. er. Korja ero cmpocmrm, EakOEy EIaccy ofujecTsa Ipw-
UaAJexaTh 9STH HE3EAUNTSNBHHE L) CBOEMT pPasMBpaN® BEIaTH, OHE
JaIrb erbryomifi orsbTh:

» DD 3HAUNTEIBHNYD UPOMEIITERIHXE NeETPaxs, BAKD Haup. ['1asro,
TAKHNG RIACCOND ABAACTGI EIACCD PAGouifl; BT He3ATNTEABHNID He
roponaxs, nogo6zo Ilepry m Dbepiuny, mMogofume BLIAIR HO3NAYN-
TEIVEHXD pasmBpoBs NpHEAZTeHATE upmelyrh, pubakawt E ToMy
DOXOCHHNT  NUUANG, KOTOPEM H¥6 CBONXL JOXOI0BD  COeDEranTsd
MAIHA CYMME, WOX® ORB He JOCTHPAWTL BEINUARW  0auiosaro
pgaata, Map BL wacToAmmee RpeMs YA00HO OTJABATH CBOM JIeHBIM BT
cOe]eTaTeNLEIN Kacel, TAL oh ocramred K0 TBXT HOPT, UOEL CYMMA
uxt He¢ jgoxormTs o 10 (. cr., T. e, MUENMAXGHOL BeIHYHEH
BRIAJIOBD, UPTHIMACHBXT Oankann, Korta oo clepeimeria TOCTHTAKOTE
TakOil BMCOTH , OBI Yepenoeaed IXD vAagbasusvn By Gaukn. CHcreMa
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arkoBh BD [Tlomaangin  o0FCIOBINBATS TARENS O6PA30NE IIpo-
KOe PACHPOUTPAHEHIE COEpEIaTeNEEHNE Raceh. lamine 6 mrm 12 mb-
CANEBD NO{0CHHE BENAJUALE ABITOTCE BE O3BED 0 Kb HPONEHTHEME
JeHBraMh, HAPOCINEND 3a UocTSidee MOAYroils EAR Tolk Kb EAUU-
TaIpE0R cyMMD DBRIZIOBD, OHI NPHCOSTURANTD COeDCHSHLT OTDH CBOEO
TPYJd; E TAEAMG 00PR30MD EANNTAIM MXD He TOIBEO He YMeab-
WanTed, & ERUPOTIBD TOIO MOCTOSHHO NPIPAARTCS U3E  NpO-
IEHTOBT HA UPOIEHTH, lOKA HAKOHEND BEAAIE He JOXOIHTH JO CYM-
ua pp 100-300 . 6., ¥ X03MHub €10 BL TALOND ¢IyiaB yame
Bh COCTOAHIN KYOET HIN BHeTPORTH ¢e0b JXONT XN e N3B LOJ-
MACTEDLOBT [eleTH BB DAL MaCTepoBB. DoXbman uacTh GAHROBHXD
BEAQTUAEORD HPRHASIEAATS DNCHHO KD 9TOMY RIaccy, H 3BaunTeInmbii-
WAL YACTH BRIMEXD COCTOATEALIBAMIUYT (epuepors T (6P AERHTORD AP0~
03 TOIBX0  UTO OUMEARMHE IYTH cbepemedilt.©

Brber moga neywBeTHo U3eABOBATL NAPOTHOXO3MITCIDERHOS JNAUCHIe
HUTCEIOHHALO GAHEL , HO 03% NOCIBIY I XD 06DACREHIE, KACAHBIENCA Teo0-
pin 6aaxosare i, 6yxers pooxn’s FeH0, EaRid BHIOLR NPIHECTT HAPOI-
HoXy %034it6TBY BOOCINE EpeANTHHE CYPPOTATE METATTMULCKIXT JIEHOI'D,
BB Bakoll whpb ourm mocaymmny 1bxy eCepemeniil B» napojrmons Corat-
¢TBS, 0GNeTUNBh BOIMOXHOCTH GHeTparo ofpamenias nbuHocTel B BH-
3BaBD YOETemie NPOH3BOXCTBA. A OWIeTH GAFKOBHE OTIMYAWTCT OTDH
IpOYEXD EPeTHTHEXS CYPPOTRTOBD METANIAUSCENXD  JXEHEID He O
UPEECEDIAXERON cTOpONE, & ob (opuaxsEoff, W EPENMyINECTREHRO KO
OTHOMERI® EB cuocoCHOCTI 3ambmars BB oaporh zewsrm, *)

*) Memay OyMasHRIMO AeHbTaME—EAKD Pa3uBHEHLIME, TaKh I Hepas-
whinnyMu—n Ganwosbivn GiIeTa¥m cyilecTryetrt Goxle Kopersce pas-
Jmgie, 9kyn nosaraers bBumods, pasybianmiii e aasHomt cayuah
pospbEie CTOPOHHEKOREB T. nad. <curreney theory»>. Kawb noxasain
Tooke »p eBoell «History of prices», pastmuie memay pasubuusiMn
GyMAMHEIMIT JRHBraMi [ OXHKOBH MU (UIeTaMi B3aKJIIOJAETCA He TOIBKO
B rpannn®, 10 KoTopoil Momers 6MTL JOBeIed® BLNYCKS TEXD H ApY-
roxb Gesp Hapymenia mxs paswbuuoers, HO X BB cnocofl BLinycRa
OTHXD IABYXH POIOBL KPEINTHBING (Y¥als. PasMBHHHE SYMAMUNA [SHL~

3!
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Bankoswe Gmiersl o061afaiTd DOJ00HOE Cl0COGEOCTRE) BB FOpasio
Gorbmell cTemeEW, WEND IepeBOJEEE X DpOCTHe BeRceNd, CHACHeH-
EHe EAJUHCAME, HIN JONO3WTHHA CBEIETENBCTBA, WMEHEHA K E&
TpeLbABATENS, TXY NPUKAH HACTOAUEXE INePeBOIEHXD Oamkons. Ho
GamROBHe OWIeTH NHROEND OGDA3OND HE MOLYTH OWTh UPH3HAHE, BO-
HDRE 0CHMIEMy HA4 REXD B3TAAXY, CAMHNH BAREHNE EPCIUTEHNE Cyp-
poraTaM® GIaTOPOIEHXD MeTAIIOB.

TH BLUYCKAIOTCA NPABHTEABCTBOMD L1 YIIATH: 1) IHYHHXD PaeX0JOBBH
cyBepeRa BIH UpaBATeNLCTBeHEOR BIacTn; 2) 3a ofmlecTBeRHEBIT DAGoTLE
n moerpolien; 3) EaI0BAHDA THHOBUHEAND; 4) HBIePKeRE IO cofepxanin
¢aora u Boficka. DanKoBHe #e SnreTH B0 1) BualoTea Mo Goapmed 4aCTH
AUL@MDb, KOTODHA YaEe HMbIOTH CBON BRAALH BE 6aukt HAN e BOOOLIE JOA-
ropud TpefoBaniA Ha 0aux®, IpUYeMb JHUAMD STHMD NPELOCTABIseTcs
Ha BEOOpPE NOAYYHTH TpeGyeMYIo CYMMY 3GA0TOME, KPEAUTONH 10 KHHrB
HIE Ke SamEKOBEME Owierawm. 2) ObdesnevenieMt GaHEOBHXE GHICTOBD
CIyXHTE He TOAbKO MeTalimyeckiff ¢omin 6amka, HO m meh Jo0a-
reBhlig  o0BA3ATEARCTRA, KOTOpRA Gankt @ubert Ba BIagbabuax® erc
6uaeToBh (O BeKcelAMB, TeKYMHME CUETAME W 7. 11.). 3) Brnyexs 6au-
KOBHYB GRIeTOBD BCErJA COOROBOEJAETCH NOCTYIIeHieME BL GauK® Jis
yieTe cOOTRETCTBYIOMATG Xe KOIRYECTRA (ABKOBHIXE (HACTOBD, H 3T0TEH
yuers caxb cob0I0 Derylmpyerd pasMbph BHNOYCka HOBHXE GAHKOBHXD
6uxerosr. 4) O6pardoe mocrymienie BB Kaccy OamEa MPOMCXONATE
IBYMA NYTAME: 9epesb YILIATY 0O ACTOSHTHOMY CYeTY GaBKHDY HJAH Upess
BO3BPATE: oesnededifl, ToAB KOTOPHA noxydens Guaeto. Tornko camas
He3BASHTeILEAL 98CTh 6AHKOBHXT 6HICTORS, BHABAEMHIXD HBROTOPHME
$Hp¥a¥D W JHNAMB, HA OCHOBAHIE YHMGTArO KpefuTa, (e3b peaipHaro
ofesmevenia, npa mocTynIeHin ofpaTHO ®b GaHkD ofMbxEBaeTca HA 30-
z0r0. Yo KAcaeTed HepasMBEHNXE GyMamAHNX® JeHEerS, TO BB TO Bpe-
M, KAKD HSJRMHIA BHOYCKD GaHKOBHIXB ORIETORD ABIACTCH ICUTH He-
BOBYOKHEIMD, Kb BEHIYCHY HSANIIMATO KOJRYECTBA HepPAsuBHHHXE 6y-
MAHHHXD NeHeTh epponefickin npasnresnerea DprSEranTs BechMa TacTo,
K Takofl BHNYCR® BCAKIN pask compoBosIaeTca majfemiemt kypea Gy-
MAXHHXE JeHerd H Bo3BHINeHieM® 1BEH ToBapoRL., Cams Buumrodn
B Apyrowd MBerh cpoefl kHEXKEH, r1bh OB MOBODATE clEMialbHO 0 GaH-
KOBHXD 6HIETAXD, YKA3HBAET: HA OTYEUEHHHIA HAMH UXT OCOGEHHOCTH,
HO BCe-TAKH He NPOBOTUTH TOYHACO DPAIrDPAHAUEHIf MeXIY HHME
B OyMAKHHMH IeHbIAMH, Hpenba, Pex.



DOyrews coveraEid omepamii TeEYWaro ¢UeTa, UEROBHXD W I6pe-
BOTHEIXH W BOCHONHEHIZ BHTOH EKOMOMEANIN EHCTHTYTOND Pascuer-
guxp Iagars (Clearing-house), B EOTOPHXB NpOR3BOXHTEA UpH-
peflerie Bb W3BEETEOCTE GaIaNca, MOXHO TOpasyo mormBe m npomge
LPOM3BECTH MAKCHMyNS 0ODaeRis TOBApORD mpy MuEEMysl Meraa-
RAYESEEXD JA€EeTS, IBMB OPH TOMOLE SMECCIOHENXD OAEEOBD.

TakEus 06pasos Sumccionmsil GAHKD NpECTABIASTS 000K IJWIE
CPOTHIOI CTYIeRR, Kakh OW cpejrie BBEA, BB WCTOpiR KpeAETHEArO
xosaticrea. MTarb, ¢b OfROH CTOPOEH BO3HHWEHOBEHI® OMWCCIOH-
HHXB G(ankoRh, €b JXpyroll cTopomm mocTememHOs BHTBcRemle Gam-
ROBHXB OHISTOBb UeROMB CIJ:EETH CAMHNMD OTeBHAHEMD JORAIATNE-
CTBOMB TOTD, UI¢ BH EPelUTEOND Xosgitersd, BeaBis sa mpomec-
COMb BHTBCHOHIA MeTALINUSCREXT JEHeI'S HXD CYPDOLATANE, BAGTH
TpOneses BRTBCNGHIA OJEOTO JIGHEHHATO CYDPPOTATA IPYTHMT.



TPETI# OTIEID.

HeTtopia GaHEOBE O0T%H ROHIOA 18-r0 eTou. A0
HACTOALLLArC BpPEMEHH,

28, Xakosa ABOAHAL S4KEUR, KOTOPYE MEI FOXEHEI PBIIATS - Opu-
HAroEeRIn WeTopix OaExonaro Zhaa 3a Tperi® mepiogs ero
passETia?

W37 mpefIIecTsoBANATO W3NOMEHLM XOfa pasphTia Gamkosaro Akb-
T4 BEAEO, UI0 GAHRAMM ePBar0 M BIOPATO LePIOZ0BE ABIAIEK
crbryomie; 1) crapmit mepesopmedi famgs (Girobank), wotopmit
OTPARFUTBALCA TOXBEQ TpieMOWS BEABTORB HA Xpanenle I 144 3amb-
IMBaAlA ¥ LyTéMD HOZOOHEIX® OUepauliff eXyAEND eEUHHCTHOEHO MEIIMD
EAJOREAT0 COXDAHEHIA KAMATATOBE, YUpoulgHia BB (hopuaxd Biaum-
EHXD DAaTemell We®Iy BRIATYNEAMA N YOTAHOBIEHIA NOCTOSEEATO
whpmna mwherocteil; 2) JEHO3NTEEI 6amRD, UPEEMMAMINIE y&e BRIa-
IH Bb COBPEMOHEOND CHEICAH 57070 C710Ba, THAUe BEAATH JIA NOAb-
303aHlA, T. 6. EPATEOCPOYHEE WIX Oe3cpoumsid (10 BOGTPeGOBAHLL)
CCYNS, 34 KOTODHA OFD UIATHTS BRAAZUAEAND OPONEHTH, H EOTOPHS
0A¥F GaREH LyTeWh XUCEOHTHEXE (YUETHRIXT) I TOMGADIEHE® (3aK-
IR7EKXB) OlUepanii OTZAST® BY LPOLEETH; 3) SUHCCIOHRHN GamKD,
BuOyckaowmiff Oc2nmosie OmEeTH, T. e. IPEEASH OREEA HL €ANOTO
ce0f, BEJABAEMES HA KDPFPIAET CYMME I OPERENAEMHé INF KD IXa-
TeRY 10 HperBABIenin 0fIalaTeld TAROrO IpEEasa. Mwba Bp BEAY
UpeCTABETE 0UePEb pasenris Ganxosaro xbaa b 19-ws evoxbrim,
MEl JOIZEH B0 1-XB YyEasa®s Ha paspuTie n cyre0y OaEwoRh CTa-
Paro TANE, T. €. NEPEBOJRHXD I JeNO3ETAHND, B0 2-XB T03R4K0-
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WATBCA €D COBEPUICHEO HOBEME GREKAMHE, T. €. TAKENE, KOTODHS
mawb0Th ¢Boe0GpASHYH OpTaNu3anin X UPecILIVOTH ROBEM 3nfadd.

29, YUbMrm RonmeNT OTPAEETETRCA o630PE HETODIE GABKOES BB 19-ME
cronbTin?

B garmows cayva®, komeuRo, me momerh EwBTh mbera mogpoSHmit
uepeders BOBXDH GAEROBE, OCHOBAHHLIXG BS IPOMAJEONE EOIEYecTB
¢b DaURIA 9TOrO CTOXBTIA, a BB oco0enHOCTH 32 EBEEOIREG MOCTBI-
RUxh Jecarmrbriit. Sxbes, crbroBaTeasmo, I01ERH OHTH 0603EAUEHH
TOILEO TapEne Oammy T orwbuentr b 15 00CTOLTEXLETEA, BOTOPHA
IIaBEHNT  00Da3oNt XapaKTepPI3yHTh NOFb PasBETIA Da3cMATPHBRG-
MHXb OaHKOBB.

30. KaRoRH TIABKEI¢ MOMEHETEI B ECTODIM ACNOBHTHEIXD OAHEKORES
TPeTEAT0 IEepiongs?

Ocoferroe yeoBePIIERCTEOBAHIS B PACZPOCTpAReHe JAUOIATHHE CAHEE
nonyynam ®% Aarmm B Ilorzamgim, sarhms vH Aserpin, epuaninm,
IO pefinapin, a rtakze Bt Cbpeproit Awepmmh.

Uro e Kacaered pPAsNHUEHXT HAUpABIemifi BT emocobh copepum-
Hif COBPEMEHEEMN J¢NO3ATHHME OAHEAME JIeNOSHTHHXB Omepauif, 7o
EYRHO PaslmdaTh XBa IIABHHXD RAIPRBIEHIf.

JenosyTani G2HES UPEHENAErh EAUINTANN, 0 YIIATON 10 KEMT
IPOLEETOBD, I BIZAETH BRIATUNERND KACCOBHA POCINICKE a4 KPYLARL
CYHMME ¢5 0003HATEHIEND CPOKa, KA EOTOPHI CIBNAHW BRILIN, HIN &e
GaiED NPeFOCTABNACTS Ka:RIOMY BRIAJINEY cuernyno sirry (Contobuch),
T. 8. RANTY JId 3ANACHPBANIA €r0 BEIAJOBE. BB Taxoms eayuah
ReTOATHENE GAHKD NPEAEMAETE HA TeRYil cUeTh BLIATM, OCHRLO-
OOHEHOBERHO ¢% VIAATOW 10 HAMB UPONEATORS, X0TA W HE3RATN-
TeIsEHXD. DBRIMYOES BF Mo6oe BpeMa 6e3h HpefBAPETEABAALO 0B~
ABTeHiA MOKETH PACHOMATATE CBOMMN KRIITAJaNi BB UOFBIY JXHOATo
IEI%, BUIABAA MOCTBHGNY 3 OaHKD Ueks (UHCBMEHHME EpPATE0C)OU-
HRE OpZeph) HXE ke TOPyUAA CAHEY UJATETL HO BEKCeIn¥D TOTO
IETA.
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By cayuab, ecam ofa—yImOMAEYTHE BRIAIYERD- JHCHOHGATD ® TO
IENP, KOTOPOMY OFD HelaeTh IepejaTs M3BBeTEYO 6yMy,—mwBoTs
cHONIGHiE ¢B OANMMD H THMG e OaHKOMD, TO HePelaua COBOPIIAETCA
HOCPEXCTBOME IpocTolf mepeBofmofl omepamid, cocTOAmEH BB NepemE-
CHBANIM BH OAEROBHXS EHATaXE; 66IE X6 AOJEEEES M BHPHETEIb
EnbHTH CBOX TOEYIie CUCTH BB PAINYEHXD GaEEAXB, TO Iopefada 5Ta
NpOHEX0ZXTS MYTeN'S KOMIO3alil, HXA JPaBReRiA (YeTOBD BB Pascuer-
sofi Ifaxarh (Clearing-house).

Kags Ha ¢aMyw xapakTepHyH depTy BB pPa3BETIE COBPOMEHEATO
JOUO3UTRALO CaREa WyEE0 YHasaTh Ha TO, UTO XONO3UTHHA ONepalim
B EEXBH Bee Gorbe m Goabe moMOMREpyHTGA B ONEpAniiME OO Te-
LYMUNE CUETAWH, UGEOBHMZ ¥ WG[EBOJHHNE, ®5 IPHCOSTIHEHIeMD
e ED HEND CECTOMA EOMIEHIANLR WAX VpasEeHiZ ¢ueToB: BB Pas-
cwerHof Hamarh, [arbe mymmo orwbrates eme T0, YTO H3B
IeNO3WTHATO OaREa, OTZABABLIATO LONYUGHHNE WP DYTeMD BEIANOBD
. BQUMTNH BB 3afi¥n (IOCPELCTBONB YUOTREXD I 3aKA4JHECS ONepanif):
PaiBAICE UeE0BWH O0aEE®, WIE CAHES €5 OUSPANIAME 10 TeEyIIeMY
YTy, EOTOPEE EOREYDPHDYeTE ©b aMUCCIOREHMB GamEoMD H Jake
COBODIENE0 BHTBCHAOTL €I¢ W35 TOI0 NMOXOECRIE, KOTOPOE (HB 3a-
ZEMAXD Xp Hotabraaro Bpewenm. Bw Aurzim m Amepued GammoBHe
CHIPTH Bb CPABHOHIE ¢ YeEKaMH HPPAITH Bh BACTOAIIEe BpeMA TOABKO
‘BTOPOCTOIPHEYH pons. Hakomens, Ha¢Tymmrs BpeMsa, EOrAa BB TOp-
TOBHXB CHODIBHIAX® TOIbEO HE3MAXD KIACCOBS Eapoia OyAYTH FIOT-
pe0XaTBEE elme MORETA HNH GAEKOBHe OWIeTH; B0 E Bb 3TEXD KpYy-
TAXT CHCTEMA WeR0BH MOEeTs OHTh LOCTENEHHO BBejpEa BD YuUOTpel-
Jefle IpH NOMOMMY HAPOJHNXD OaHK0BH, O BIEHRHOBERIN EOTOPHXB
¢EAROMD BIOCTBICTBIE (cpasEr Bhme cIp. 31).

3l. Kagmve Bumiamie omasano msMimemie xapamTeps XOHOSHTEXD OIE
panmii ¥Ea smECClOHEIIA 0AHEES HOBATO BPEMOHEP

He eworps Ea To, YTo eme ® ¥% FACTOAIEe BPOMA HA KOBTHHEHTH
85 PANY PAsAAVENXD GaHKOBHXD Ouspamifi—ouepamim mo BHOYEEY
OaHEOBHXD OHNETOBh EMBOTH CDPABEETEARHO OUGRE BREHOe 3HaueHie



—_— 37 -

IO CBOBMY BAiMHI® BA EKpefuTHOe Xo3a4HCTBO, OZHAKO #T0 3EAYeHIe
yombio yme Bp Toft wBph ymaxwreea, BB Eamoedl cmerTeMa TemoBD
RONyYEIa LpAmbHeie M pacmpocTpaHerie.

&2, Karie eppomeficsico NeETpansEse 6AERE OGCHOBREEL B% 19

cronBrinu?

Cexp nemTparsRHX® OaHE0B HEBDOUH, NPUEAIIEMAMYTS ED THIY
SWHGGIOEENX S, OcHoBaBH BeS BB mocabizens eTorbriE, 3a MOEMOUe-
Hiewd amErlifickaro GaHEa N LpYCEEAro, HpPeoGpa30BABHAIO B HACTO-
#mTee BpeMa BB Muuepexil Ganmp, & mwemao: 1) ¢paEnysckil Gamks
ocropand Hanoxeosons I-avnt 8p 1800 1., 2) aperpifterifi manionain-
Bl 628E5--B% 1816 r., 3) Gererifierift mamioearsend CamEs—Bb
1825 r., 4) pyeeriit rocyapersezaaf Garxt —8p 1860 1. ¥ 5) wraxi-
anckit mamiomaxsEmil Oams—pp 1850 1.

Bupowews, symso sawbrare, umo mpyeesili Gaggs, eymecTBywumil
¢b 1766 r., woxyumrs upaB0 HA BHOYCES GAaREOBHXD GHIETOBE
xmms 55 1846 1. Bmiers aserpifieralo Bamioalsmaro Gadka ¢TOLAN
al pari ¢ womeror Jo 1848 r. Bp 1848-51 rr., sarbus Bp
1854-—1855, 1859, 1866 rr, (o8a wocxbaaie mepiofsl coBuaialim ¢b
¥OMGRTAMI, EOIJa WpiocTasiemmni b 1S48-wb r. pasubab (AI6TOBD
K MOHGTY UpeAUOTAraxosh BO30GHOBNTE) EYpCh OMIETOBB, BHEYIeH-
HHXb OTEMD OAEEONB, UDOTepudIb, 6Iarofapd DOIATHUGCKEMD KpH-
3WCAMD, 3HAUATEIbHHS RoxeGanig (mommaemie nxbs XWBEH om0
1o 50°/}. Tomero wuefasmo aseTpiiekii ramiomaxvEmi GamE® 3ma-
UETeALHO YBENMYENH oRoll ocHoBKOH EKammTalh M oTalb 3QREMATHGA
TAKZE VETIOTRYHEME ONepAuLAMA.

Corsacro ITomomerin o Gamgb 1863 r., xoropmnd aperpiiickii
peliX¢Tarh BOPMADOBRID OTHONIEHiA Nemjyy OAHEOMT H  IpaBETeIk-
GTBOMD, padMBad GAHEOBRXT OHIETODS HA MOHeTY NONKEHD OBLXB
BO20OROBATLE BB 1867 1., no uwocxb cobwrii 1866 r. m mropmu-
HAr0 3AZOMKAHIT 1OCYZAPCIBR  BOLUPOCT YI0TH OPAKTHUECKR e[S HE
Phirens,
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83, EKamox xapamTep: npumszo Osxposce abixo »s Chsepmoi
Amepurh?

Bs 1816 r. Bp CBs. Awepmgd ocEoBaEs OPEBENETAPOBAHEH
HanjomaZsEnf GaEx® Holb Ha3pagiemd , Bamks Coermpemmsixd IllTa-
108%. % Ho yame Becrom 1836 roga, noex’ puekoprsxs omepauiif, Gakgs
3T0Th NpPeEDRTHID €BOE CYNIeCTBOBARie BB KavecTBB I0CYIapeTBEHHAIO
yupezjeaia @, TOIbKO (Naroapd BecIHXAREHNT H3BOPOTAMB, EB KOTO-
pHIE OpEGSrayo mpaBlenie, Hpofolkals ONepEPOBATH BD KauecTnh
waeTEaro Gamka o 1837 roga, Eoria 9T0, 6CIE MOMHO Takbh BH-
pasEThCA, OyMaZuEoe CTPOGHIe OEOEYATEIBEO DJMINIOCh, HOIYOmED Ib-
AHA COCTOARLA orpomMuofl MACCH JIEIE.

34. Kamie Omam mambGorbe sambaaressHEIe NeNeHTPAIEIEDOBAH-
Hrle CaHEM B8TOTO mepiopal

W3p meneaTpalmsEpOBAHENXD 0RHE0BD, HCRINUAI ¢HBepo-aMepm-
E4HCEMXD, CAMHMI BAXERME JBLINTCH SWHCCIOERHe CamEm ABrAim,
MMorrangin, HWprangim, Tepmaunin, IMsefimapiz, Hramim, sarbws
EEfepAancRil (agpd W, HAKOHeNB, CTORTONBMCEI, KONGHIAreRckil,
aomAcEif, Maxpmickii w amecalomemiif Gamkm.

35. Xamoe smguenie Bw xombiimes spemsa mpiobplim ywerHEIs B
nomGapIELL cTXepamin?

CoBepimenno ecTeCTBEHHHMD UpENCTABAAETEA TO ABIemie, WTO Lo
wbph Bo3pacTamiz UEENE JEUOSHTHHXT W IMECCIOHAHXTD G6AHRGRE X
KOJEU6CTBA HXB 000POTOBD ¢b EABIHME TOROMB 6Talo Bo3pac-
TaTh 3HAUCHIE JUECTHHXTD B JAOMOAPIAKXD ONepanmii, Takh EakD
005 umocaByain xaveropix ouepamilf DpereTABIALOTD OGO TG AKTHR-
AHA OUePamiz, cOOTBLTETBYNMNIIA NACCHBHNME OUEPANIAND TEMOSHTHHXD
B YUAGCCIOENKXD GRHEOBD.

36. By 4ACTHOCTE XAaKOe DA3BATIE IONYYHAM AOMOADIHBIA omepaniu
BE CBOHXTD PAsSHOo00pasHIIXE hopMaxst?

Pyra 00p pyky ¢b passuTieM® KpejuTHMNT omepauiil wooGume .



— 39 —

CHPREBNXD BD WACTHOCTH MI0 paspmrie Toil Jombapiuof ouepanin,
UpE KOTOpoll ceyiR BHAMWTCT nogd whumee oyvarm (Werthpapier-
lombard, Effectenvorschuss,—Xostgeschift), eccyiu @e en 3a-
RJI2JOMD TOBAPORE MOTXZ BofiTE BB ymorpe(renie & mpioGpheru
BARA0S SEAUEHIE TOXBKO UQ YCOBCPWEHOTBORARIE CHCTEMH TOBAPEHN
ck1agoss (Entrepots) w sappauross, 7T. e. cpurbrerseTbn, yAO-
CTOBEPANINEXD HOpABO COOETBENHOGTI NpeABABATEAx Ha EIBECTHOR
ROTRUECTBO TOBAPORE, YPARMIIEXCT BH ckIazb.

Oraoerreasho sroro Hefinars Bmpamaercn c1BIyDINTME 00pa3oms:
»IBIBCOO0PAINAT  OPTANESANiA TOBAPHOR TOPIOBNE EA BCeMipEEIXE
PHEEAXE W BT MOTYLIGETBOHHHNT NDOMEIIIGHEHXD TOPOJAXD BH3H-
B&6TH KOHIEHTPH)OBAHIE TOPrOBUX'S CHOMERI BT O0CIMECTREHEMXT TMIM
TACTEEY MATA3WRAXD—T. Ha3uBaexuxs Waarenhiuser, Entrepdts,
Il TOBAPM CEIAXHBAHTEL NI HATOMEATO TXD COX]RHEHIT, T Ta-
REMs OOpR30Ns OHA BUOXES MOTYTE 6AVMETS BLEPHHME o0esmevenieds
3AEIAZHALO EpejuTa. 9IT0 0CETOATEALETRBO ZOCTABLICTH Kymmy, OF-
JETH JT TO UPOMHILIERREET DAE CeNbCEil X03amAB, 0000aTo poa peals-
ARlt KpeuTE, KOTOPHI BO BCAKOMB cayua’s BOIBHIMIZOTE er0 0HKEROBCH-
By EPeIHTOCUHOGO0ROCTh, H TPW TOMB CAMEND COMTIRHME 00pasoMb.
A1a coxbiicTsia pa3suTi TOPrOBIE TAEOI0 POAR LPeLETOND OHIE
COSTAHD €BOEOOPRIEEHI EpeJETEHA IOKYMENTH, EA3HBAENHE Bappar-
toxs (Warrant, Lagerschein), rax santazanas anorous (réeépisse).
970TE  BAppamETH, NN 3akIaxEel ameTd yroeTosBpAeTt He TOXBKG
EaTe6TRO (PoFL) M KOMIYCCTBO COXPABAGMUXD BL CEIATOHEONT Yarasmah
TOBAPOBD, H0 I @arTudecriil paswbpr ecyam, BufamHOE HOAB OTH
TOBAPH; o 3aTEMD OED ABI1eTD BOSMORENNME HEPeX0Ih IpaBa cof-
CTBEHHOCTE B 3aXola (31EJajHATO LpaBd) HL COXPAEHENH® TOBADH.
Hemocperersenno cag3auiuoe €5  TOBRPENWD 3axlafons (Waaren-
lombard} ecosgamie mWOTO6ENXD CPOACTBD T kpejuTare ofopora,
BUOZEB OXOJHKXTE ¢b UEROMD, 1f PudBUTC OTHOCAITEXCT COJa OIe-
panif mubers rpomajgEoe 3HaUeHie He TONLEG X1 GuEkoBaro rbaa, mo
B 0COOERACOTH XA TPOWIBOJCTBA H TOPIOBATG 060poTR.“

Tosopa o cmetew marasmuond miE Entrepits m sappan-
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ToBB, RoTopar y®e ¢b 1803 roga NONyYnIA B ABPAIE Beeobuiee X
01w yewbmeoe nprrbierie, ME TARMME 00pas0ih yae CTOMMB Hpeis
PIOPHND TYRETOND LUPeJCTOANATO 2T HIcABIOBaklL, T. 6. Opexs BO-
TpocoMs ¢ (2EEAXB, EOTOPHE ABIANTCA Je BUOIEE ROBHND HPO-
ryeroxs  19-ro croxbria. MsB Tagero poa 0aREOBD IpPelCTORTE
FaXb UIABIHNB 00pajont YUOMAZYT: B0 1) 0 ImMdoTeumon® Camkd,
2) famkb ABHEMMATO EpeiuTa I 3) Hapoguowd Gaukk.

37. O sBogEmEEHoBeuim, pacmpocTpameHim M BHATEHIE TAMDCTeYREIXE
GAEKOB D,

TamoTevsil Gagk®, PAINBLEMHI NHOTIL TAEKG 3eMOTLUHND OAR-
KOMD HAM CAEKOND HOIBHBLEMATO RpeAMTa, 06K334B CBOEME BOIHIK-
HOBEBieNT LOTPeSHOCTH 3emienIaZBmiz BB JIOITOCPOURON® KpejATsh.
3o1aua 9TOT0 GakEa COCTONTD BB JOCTABISHIE JOJTOCPOUHHXD 3aliMOBB
I35 NPOTEHTOBS [OIH 3AJNOI BOARAT0 POZA EOLBILKEMOCTI-—3eMIl
H crpoerif.

V10BTeTBOPHTS 9TOC0 Poja MOTPeCEOCTH 1 paspbmETE TaREMT 00-
P230WH BHIG JRAAEEYH 34734y CTAPAIRCH JAE COITAREHT HEMO-
¢PONCTBEERO TO OROHUARINM comuwbreelt moftam Ppmppmxond Beimgmwd
0BNBCRO-X03AMCTROEEHA RPOJATHHA OCIIe6TBA HO3EMIBHANO EDGANTA.
TepBoHAYNBEG TaKee OGIECTBO 30%IeBIAYBILNEBS JIBODAHCEATO CO-
cropia mambeTHON UpOBEHEIM UPYEEMaIo BB safME 114 ¢BOMLTD WIe-
HOBD, HBYEJABLEXCA BB KpeiurTh, EAONTAIN, BHAABAL 33 BOXD
sagmaEse ametsl (Pfandbriefe), m 2arbas 0HO &e 135 CBONXD KALCH
NpOM3BONA0 JUIATY UPINEHTORD U0 3aiiMawb W WOrATeRle KLb, UpE-
vewh HwhAiA BEBXD UNGHOBD IUMOTERAPHO I COIMTAPHO CIVEILIA 0083~
HeueHieMT CeyID EPEINTOPOBs I KaceH 06uectBa. TAmex0BBbeHOCTH
yerpoficTea 9THXE 0GIBLTES, ¢B OfH0fl cOpom, m Beo Goxbe m Goxko
PasBHBABIIAACA, ¢5 APFTON CTODOHH, BD motTBiEes BpeMf WOTPedROCTH
BB CRIbKOXO3ARCTBOHEOWD RDEIHTS, ADABMAACA BCABICTBIC TOTpeOR)-
CTH BD EALUHTAJTaX® JLIAd BHEYH{L HO3EMRIABEHEXD JOANBD N AL
30MIeXBABUECRMXD  VAYUMIeRi BHSHBATA cTpeMiedie KB yCoBep-
MIEHCTBOBAHIAND BB OOMACTH CeIBEKOXO3RETBOHNEATO RPETNTA. TakmMn
nyTexT BOSREEAA HZed 00D YUDRJeHIM THNOTEUHHX' GAHKOBS.,
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Mepennt 1w amauATe bBbivmmws Gankows, koTopwit Bo ryaph ¢so-
NXT Oouepaliif MOCTADEAT JOCTABIeHIe COJBCREME XO034€BAMB JOATO-
CPOTHATO EpPeANTA, OHIH ocHopammmit 28-ro wapra 1852 roja
naprseriff sexexssmit Gapkt (banque foncitre), monyumemid 6-ro
Twaa 1854 rojga massanie ,Crédit foneier de France.“ Hpyrmws
MOy IecTBeRHBUMINE GARKOBHNS JUpeEIeniewds ITOr0 Xe THNR ABEI~
¢4 mpuBuaermposargril BbRCRIT |, Beeobuii aperpiiienift semempamif
0anK®“, FCTABT KOTOPATO YTBED:keRD WXIEPATOPCKEME yEazamm 1863
g 1864 r.v. J{pyrie woxeGmare poja GamEl HefBUMUMALG EpejmTa
eraln  yupeajgateex BB ABerpinm, [epmanim, Ilmeitmapinm, Mrazim,
Tomasgin x Ipenim.

Hyaaa ©p rmnoreunons Oanwh X U033, TOCTABIAGMAL UNB, ©T0-
AT Teueps BEB BeAKATe CcOMBBALI.

38, HceropmuecmRifi xons pasBHTis CAEKOBT JBAREMATC BPOLETA
(Creditmobilier).

Opasens Bebxt mpoumxd GaRKOBD IBNENMATO KPOIETA ONID G0-
3ZAND OOMECTBONE, YapeAuTexAmut koroparo Gaan Heaars w Jumas
Mepeiipm, @ymas n Onmenreiimb. OOmecTBo 2T0 UPHEBOMAO 6e6%
malpamie ,[aaBEOe o0meeTRO ABEAMuAT0 Epeimta® n 18-vro Hoabpa
1852 r. Ommo mpn3mamo BH KauecTs armiomepmoif EowmaEim BB
¢myy mexpeTa mpeswienta Oparnyacket peery6rnem Jym-Hamozeoma.

Cornacao cpoelt mepBomavampROff mWAeh 0ANE®  IBEAENATO Epe-
IOTa JON#eEb OHIBD TIABHEING 00pasoM® (YEKTIORMpOBATE BB Ka-
YecTBB yupennTelsnaro (amgz, T. €. OFT LOIEEED GEHTE,_OCHOBHBATH
BCAKATO [OX3 IPeIUpLITIA, HEOOXOZEMHA BB HETePeCAXb X03AfcTBeH-
HATO PA3BHTIL J24EaT0 HADOZA.

9Ta mIel NOIYUACTH CBOE OeyllecTBIenie B cIBIYOMAXS rAaBEbil-
TAXE OUEPALIAXD BHIICHR3DAREATO ,O0MmecTBA IBHETEMATO KDEIETA.“
Dangs 37075 colnpaers Beh cBoGoImEe BD CTPARD KAIMTAXH, U Bb 0C0-
CeHHORTHM MeiEie H ROHIEHTPIPYETDH TAXUNMD 00[a30Xb Db ¢BOIXD PYEAXH
TePBOCTEIEERYI0 /eREARYE CILTY . GBO;L[II "nma CYMME OFB YIOTpeCIseTh

JUE TOTO, YTOGH CEYIATH ¢ mmu ?me cym,ea’ YOIEXS IpefOplaTit X
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Bwhero ST0TO EHEYCEATE ¢BOM ARNIA ENE XKe OCHOBHBATH HOBHA
NpeIpIITiL ¢b BHIYCKOMD HOBHXB anuilf. Kaxd cEyIIeEEws, rans
Y ED &6 (CHOBAHAEA TPeIEpiaATLA GRAENP STOTH GOHKEOBERRO XEPRMBASTD
Bh CB0EME 3aBBIHBAHIA X0 THXE WOPT, NOEA HPE LOMOIIE BEELIA pPac-
HOXATaeMEXD EMB CPeICTBH OHB He 0G6CTRBATH NpefOpiaTit ¢b Tex-
RHUCCHO CTOPOEH coBepueERBAMMNT 06pasoMd I He TOBEIETH €ro 10
Tol eTeNEHE, KOTAA OHO ®B COCTOAHIE JapaTh HAmG0The BHICORIE
wreraf 70%0x5. HaEE exopo whbIb 9Ta TOCTATEYTA, 6AEED L]OXAETH
aEmin, 1BEa EROTOpHXD yowbia Mew1y THND KAED Bo3WomH Oolrbe
NOBHCUTECE, TPeTOCTABIAR OpioCpBRINeNy TarREME 00pas’oMb ¢aMOCTO-
ETGIbEOCTD DNPefUpiiTinn OpojoHEaTh X03afiGIBO 6B  COGCTBERRHAD
EAlXTAIOND W EDETHTONT, 4 GaMbd 0epsTeA 33 OCHOBAKIe HOBHXB
IpeaUpiaTit .

Crédit mobilier smoaxk cEpaBelINBO 3ACAYAHBACTS HAIBANLL
» IBEEUMATO KPefETA®, LOTOMY UTO OHD He 0CTARABIMBAOTCA Ha W3-
BRETOMD NpeyIpiaTiy NPOXOIETTELROE BPEMA, A0 NOGTOAHEO IEPEX0-
IETS OTH OJROF0 KB JIPYrOMy, OCTAHABIZBAACH Ea EamJO0ME BB OT-
IBABHOCTE IENE 10 TEXP IOPS, NOEA Hé ¢LBJ26TH ero COBOPIICHHO
CaMoCTOATENRERNTE . B oTomd ommoeab ,crédit mobilier? mommo
CDABHATH CB [APOX0ZOMB, KOTODHE caM® DOpeZHasHavedd Hé AAT
TPaECHOPTHPOBAELA TOBADOBE, & AIA HepeIBEXEHIN OVECHDOND GOXb-
IMYXD TPAECHOPTHEIXD G¥X0BB, NOKA OMM HE JOSTHTRYTH OTEPHTAr0
MOpE ¥ MONYTHAT0 BBETPA.

Bort kakoBy nepsowadanbias W raasebiimas mies Oamka IBmaH-
waro wpermra (Crédit mobilier), (ppammyscxill oGpazems Eoroparo
Bb GKOpOMD BpeMeRE y&6 Hawexb ce0B ILOApamanie BB JPYLOXSD
¢TpaEaxb, A LPOEJE BCEIO TAKUME NOJPAZamieMd GEUIE-—O0CHOBAREE
s 1853 r. ,Tapwmrazekit GaRE® AT TOPTOBIE N DpOMEIIIIER-
poern“, a b 1835 r. ,AseTpificriff GanE® XAt TOprOBIZ W Ipo-
MEGIOBD 4. Sarbys 6ueTpo mao mocrBRoBATeIREOE BOIREEHOBEHiE ILo-
Z00REIXE Garnoss BB D'epmaniw, Ilfsefimapim m Ascrpim, , Asrio-
aperpifickifi Gape®“ BB ABTpim ofrajarn Bebum XapagTepECTRUE-
CREME NPESEARAND GAHEY IBREEMATO KPeIZTA, 3AREMAMIIALOCA TIAE-
HEXD 00pa3oMb CO3JARIeNH HOBHXD Uperupinril,
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Ho pesyasTath nEATeISHOCTE CAHEOBT TRUEEMAIO KpeguTa EETNE
R ONpaBIalm BOMATABHUXCA ¥H2 HEXB Halem)b. OfEM 3% cf-
I0CTBOBABINEX'D 10 HACTOAMATO BPeMEHN GAEKOBD IBAXENMATO EDENETA
H0CAL  HeUpOTOEHTEABEHXS X HEYAAUHHXD ONWTOBD OTEA3ATHCH OTE
HIeN YYpeRATeNhCTBA ¥ OTRIE 33HWMATECY OCHEHOBeHEEME O2EKOBHME
ONEPALLIME, Eakh Hamp. §10 CIYIEAOCH O NPEBOCXONHO YIPABIA-
CMBMB BBHCRUNS ,02EEOMB JId 'OProsIZ X UDOMECI0BL; ZApyrie
®¢ H3D OTUX'D GaHROBD, He YKIOHZBIIGCS OTH OCHOBROH WIem yupe-
AUTeIBCTBL, 3arpasAd BH amioramB, T. e. Cmpmesol mrph, era-
PaACh BEEBOAMORHHME XNTPOCTAME LOBHIIATh KYPeH EUIfl MxB Lpet-
IpiaTid ®  saThys CBOSBPEMeREO CORBATE MXD 00 Jemesod mwhes,
Tarh uyT0 HWocabpyoimie BIATBALINM wOL00EHXD AEUIH CTENIEOMG
N03XE0 F3HAWTH HCTAHAYN LpEPOXY o6bmaEuofl mMbH J0XOZEOCTH HXB
EANETAJ0BT.

Raractpoda, EejaBEO pa3pasupllancd Hajlb aBeTpiffckon GHDEEN
I HADOJHHWD X034i(TBONB, ABAfeT6d TTABEHMB 00pa3zoMD pesyAbTa-
TOMD BHEEYNOMAEYTOR HIPH YIPSJANTOIBHHXT GaHKOBS H HXB B
pabmAell ¢TOPORH RAKD O MAPARND B Ge3KOPHCTHHXB, HO BD Abii-
CTBETEAbHOCTH BeChNA ONACHEXS ¥ pas0odBEUYeCEEXD BTOPEeRifl BB
06MacTh HapOXEATO X03HH6TEA.

Jo eaguxt uperbross jomna OUpEesas ATpa YUpPIHTEIbCTBA BO
Opanxim, pokasaxa yupemgenras B 1855 r. »n Ilapumb armio-
BopEag xoMuaEiy ¢p 20 manrioramm aknif, Ramjas o ogRoMy (pamEEY,
opour le mariage de I'Amérique et de PAfrique.* Hspbermue
mapmEckle npomecesl 1858 1. 0 mOXIOrax® OCHAPYEEIE MeEIY
IPOUMNE, UTO OEpaeBEHE HLPOEM DA3METANN [0 HOMOCTY GBOE &LIIN,
YToGH JOCTABHTH CBOEMY TOBADY Bechua COMENTENSEATO JOCTORHCTER'
3amavenie 1BEEare Lperyera.

Buoasb ocmosateasre mosroxy sawbuaern IMaddae: , Ecanom
BMECTO TOTO, UIOGH MyTeND ARIOTAZA MTIBACKATH He3aCIYEKEHHoe BO3-
Rarpakjenic mMoBrBaXbHOR GaGEI I mepe(hTaTh KB HOBHMD HAcdH-
JeHLIME, YUpeTETeISHNS OaHRE UBiCTBATENsRO 3ammManmih Combe
TPOSOIRITEARIEND ARREIMMATHIHPOBAEISMT GBONXT HACRENERili, mepe-
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X0f4 ED OEAJMBARID NOKPOBETOAGCTBA EOBHWDH UpeiNPIATIAMD JEWb
70004, EOTZa HXD NePBONATANRHHT HACAEIEHIs IUyeTHNN TiayGoxie
EODHE, TO 9Tor0 poja Gamgm, Koropwe BB o6pasb crédit-mobilier
Iepefipn moreprbax phurzrersroe ¢iacro, Grarogapa moeTsArofl eps-
3% ¢b HAUOJEROBCKEMD UE3apPHAXONDB, MOrAX OH ewme mpiofphera
¢ce65 maBbermaro poza yeamerie. Ofmaxo me UeJoBBYUeckif CTpacTH
H¢ JAl0Th LPABS LPeNUONAraTh, YToGH HoZ00EAZ peopMa coBepEIAIACH
Bb CEODOND BDEMORA.
89. Haxie rraBrsle MOMONTEL HYHEHO OTMBTHET: BB Hmceropim mapop.
EBIEXS SAHEGBRYS, COCTABLANINIXSE IPOAYEIE HOBLHIMAXE BPeMeHT

7 meBhCTIHEERIXE WHOIMA TIONTE HASBAHIOME ,,DeMECRIeHHBIXE ¢ HIK
MPOMBINIGEHEXE OAHKOBE?

Kagb NOEASHBAGTE Vike CAMO Ha3Bamie, 0aBEE oTH mMBHTL BE
BEIy YA0BIeTBOperie mOTpeCROCTE BB kpelmTh Ohimbimmys Eiac-
¢0BD RapOAA ¥ IPEEMYIIECTBEHHO PEMECISHEEROBD M IPOMHIILACHAH-
KOBB, OONANAWIMESD NOUTGEHANT XAUETATANE X He3HAUATEJBHON
Epeinrocnosobuoetb. Bp caxont AbrB, ¢b U0CTeNeHENND pPa3BHTI-
oM MANIEHARTO UPOE3BOLETBA 60 BCHME BOCHOMOYATOADHHMN CpejoT-
BaM#, ABIANMEMICE K5 VCIVEAME KDPYIHAIO LUPOHIBOACTBA, CTAlL Bee
Gorbe m Gogbe pbBmETersEO 3a4BIATE 0 el woTpebmocTh GEAEHID
PeMECIGHHELORD N IPOMEUNICHHEEOBL BD IUPABMIBHOMB X JeNIEBOME
gpefnrh. Homursm kK» yJXoBIeTBOpenin oToff D0TPeGHOETH BHIHBAIM
BO3HEEHOBERIe BAPOJEHXD OaHKOBD.

Cpavara 3a 9sTo 2510 B3agmcs oOTTBIBENA TOCYZapeTBa E TO-
POACELT BIACTE, OCHOBABMIA GCYAHHA RACCH, M3 KOTOPHXD
JOLMEH OHAX BHIABATHCH CCYAM HeAOCTATOUHHMD, BO G83UOPOYUHEINS,
CUOCOOKHMTD M YCeDIEHND POMECICEREEND I HPOMBMAEHRHEANTD.
Hoze6uaro poja CeYAEMA Xacew, Haumsasw ¢ 1848 roga,
¢ramm BosmEkarh BB Ipyeeiw, Dasapin, Buwprenbeprh, Taxmoseph,
Teccens, Twpmerers m BB APYrEXL ¢Tpadax®. OFHAKO De3yAbTaTh
mXh TBATeILHOGTE HHCEOABYO He OLPABIATHL BO3IAT2BIIEXCA H HEXD
HaJe®1B, UPE YeXB TOABKO HOMHOTIE NH3b TAKD HA3HBAMAro Mel-
EAl0 IKJa BOCUOIL30BANMCD OFAlami ¢CYIMHND EAC6h H DIABHRMD
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ofpasows mo Toff npocToff UpEYMEB, UTO DEMECNGHEHEM H UDPOMEII-
TeNHMEE AYVNe BIACTef CO3EABAIN, M ZOEA3HBAIN, TT0 NP MOMOLTH
TOCTOPORAHST U0COOIE EpeiwTsc H6 TOMBKO He JSeNEMEBALTCH, HO
Ia®e B KOpEH MOApHBacTed. *)

Loaromy ®s Goxbe SHAYATEISHEIXD MtEcTHonTaxca GIarOMECTAIe
I0FE U3 GorBe NOCTATOVEHXS EAaCCOBD HOOXROKPATHO CTALE CO8-
XEAATECA BH OTIBIbHME EPYEXE B 00Pas0BHMBATE LYTeMH X00POBOXE-
HHXD BINOCOBD 0606me (JOZAE, EID KOTOPHXND PEMECIREEEY W IpO-
MHNITEHEMKE  MOTAX O UOAyYaTh COYXR 33 HM3Ee WDOMEH-
Te. Iojo6maro poga obmecreo yupesmrs Idyisme- Texuus Ha cpoeii
pormab, b JemmuB. O6wmecrso, yupesgzemnos Iyasue-/Lermyens
OTIYANOCH OTH IPYTEXD AROAOTHIHNXSE OGiUECTBS THMS, WT0 Bh HEXD
GaM@ MMna, HYXJABINECA B KpegdTh, JOTKEH OHIN BXOLMTH Bb
¢0CTaRh UIeHOB: W colbicTsoBaTs ynermyeain domia myreMs ememb-
CAYEHXS BOHOGORD BOJEUHECH BB OXEEG 3AXLOxsrpoms. Taxmus

*) ToCyZaPCTREHHBS M FOPOICKIA CCYZRHA FACCH, O KOTOPHXB To-
BopuTe Danmods, BHIanIIig ceYIR 28 OOMXEOBeHHEE HNPONECHTH JR-
14Kk, KOTOPHIA HE MOTYThH DPEXCTABATh RHKAKOTO IPYTaro pydareib-
cTed, ®poMb cBONXD JHIHHXDB K4UeCFRD, ABIAWTICA YYpemJeHIaMNM aHd-
HATO EDeIHTA, NOCTPOSHBATC HA OOHKHCOBEHEHXD ROMMEpPUeCKEXE Ha~
9aJ8XDb M UYHIATO KAKOTO JHG0 (HIAHTPONHYIECKATO 3ieMeHTd. Takas
(opMa HAPOIHATO KPEAHTA HEe MOXETH CDABEATLCA IO CBOENY 3HAdenib
¢%h ecyiocfeperaTe bHHYH TORADHNIECTEAME, OCHOBABENME #a uadarf
B3ARMUOCTH, HO oNa Hmbert Bch DpedvMymiecTsa lepel® POCTOBLIETE-
CKEMB KDEeIHTOMD, HA yeTpalleHie K0Toparo ¢Ha M pascamraHa. Ceyro-
cOeperaTedBHEI KACCH NPH KOHTOPAX'S HAIIErD rOCYyiapCTBeRHAro Gam-
K2 TOKABMBAIOTEL 10IL3Y HejobHore pora yupemaenifi. Do 6o oveus
®alb, ecIi 68 2a6ora TOCYIAPCTEA M TOPONCKAXT OCLIECTRL O HADOJ-
HOMT Epeaurl, He IIJa Faisme YKAJANHENDL BUmodoMT UOOHTOKS.
Bumoeds % croell cxdolnceTd ¥h (pHTpeiepekiMb nossphuiaMn wh
OTOMD &1y4a’h, KaKD i BO MHOTHXT IPYPHXEL NEeTaxt choell KHHMKIL,
apigerca Oedn  NOETATOMHATO OCHOBANIS MPOTUBHHKOME oluiecrserHoil
It fOCYRAPCTBEHHON MHULIATUBH BL KomMepuecknxl 1biaxl, KOTODas
BT ocoleHneeT! BL NpHMBHeNil KB UNALING KAACCAMD HAPOIR CHIBAETSH
UOJesHA, A 9acTe U Oe3yeloBHO HeobXonnMa, ITpnuby. Pex.

4
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00pasoms ORMO HONOFemo Eavale mpmybmenin B xbab Eapozmaro
RpeLATA UPEHIENS CAMONONONIH,

Topasmo JaNeme TOWIE YXEe BE CEODOMH BPEMEHN, 4 HMEHKO BB
1851 r., »p Ditmendyprd, rxb pmepnme crbTaRa TOOHTEA yTeMD
IPEIOEEHIA EDPyroBofi mOPyEE NpmMBEWT: BB NOIBOMT 00Bewb mpmm-
mEls  camomoMomu. He npu6brag sx &3 maxoif moMomu m3BEd,
EECKOMLRO  ¢OTD EYLJABIIEXCA BH  KpejuTh DDOMHNLICHHNEORD I
pafoumss 06paz0BaNEm ¢0M3H, DPEEEMABIIE e¢yIH T cOepememis ¢
yuxatol onpexbrersaro pa3wkpa IpOUERTOR® E LO0XB KPYLOBOIO HOpY-
E00 Bebxb umemonb eow3a, IIpm momomy 3TEXE 3aiiMOBE, OIpO-
BOEJABIIEXCA eHeXHOAYRHNE BIHOCAMT, ¢0 CTODOHH WAEROBD 1O OXHO-
My 3TABGEPTPONy, WMB VIAAOCE J0BECTH CBOE (OEIB X0 TAKEXT
3EAUNTENBERIXD paswBpoBh, U0 MOLAZ OHTH YI10BIETBOPeHN Beb
UpockOH 0 BEJATE ceyAP UPE FATHUEGCTE BROAES Rajemnaro LA
Bnxt oGesmevemia. Tammws o6pasows sfremfyprexifi cowsb coyIaHYBD
Fa¢ch OHID LePBHNE 3% TEX'S EPeJHTHHXT TOBAPEIIECTED, KOTOPHI
BOpOZOAECHI EBCEOIBEAXD IBTE pacupocTpaBmmch mo Beeit epuamim
m Ascrpim @ Bee Gorbe n Goabe upmOIEmaImes KB HACTOAUEMD
HAPOIRHME GaHEAME.

By 1866 r. Bp D'eprauiz wmemmrocsr yawe 925, a B5 mmexeii-
TaHckOR noZoBEAb aBeTpifickoff mumepim— 122 moxo6raro poja Ha-
DOXFHXD OGaEE0BB, & BCA CyMMa GCYXD, BHIANEEXE Bb 1866 .
amms 925-pi0 TepMARCKENE RapojEHd Canrayw, mepemia sa 100 m.
TazepoBb. b TOro BpeMERd VHMCI0 IAPOJENXE Oamkorb Bb [epuasin
r npcxefitanckoff ABeTpiE cTAT0  yBeXDUEBATRCA BB BO3pacTanmei
mporpeccin,

By smomelt crememm cpoeBpememma 1 jocrofina ymamenin Gmia
BHCRASAEHAZ BB 1871 1. BBECEWME ,BCOOIEME JeTOIETEHMD
Gamkowh  WRed, 3GEIDUABMALCE Bb OCpA3OBAEIM CCYARHXD H Hpe-
LITRHXD OOMEeTRH, KOTOPHA BE cepb DEyTpemnare ympapienis
Oumr  Om  Boormd HesaBHCHMH 0TP BCGOUWNATO JCHOSHTHATO GaK-
K&, HO HOAyYasR OH OTH WOCKBIEATO (PUEAHCOBYD O (TE)ERY.
Cornacuo srofi mporpamyB BeeoOmifi jewosmTHmil Gawms  orpamm-
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UEBAOTCA IUMG TEMB, WYT0 BO BuAEOE BDEMA OKAIHBAETD EPEIETE
OTINE OCMECTBaND, & BD UWIBBCTEHRXD CIFYAAXD NOAb3YETEA HXD
EJ)eJUTOND, HMeHHO KOTARX BB RACCAXh STHXD 0GECTBT JeHardh 0esd
yuorpelreria kaumTann; xarbe, BeeoSmil memoswrEEE GamED He NpE-
HENMAGTH HMEAKOTO YYACTi# BB UePBOHAUANBROMD CO3XARIE OONECTBE, EO
HaGI0TaeTs BE Wapherholl MBph 3a HXT XBATEXREOCTEN), LOMOTAeTSH MM
npr eryual 1Browt m coBBrond T ZOCTABAAETH IMD BH A0CTATOUEOH
ubpd EpefmIs, — OHIND €I0BONT, OHD ABIALTCA CAEERpOND STHXD Ha-
poAHEx® Oamkopb. OfHaK0 Y Each He umberca mEnpakmxs mapberif
OTHOCHTONLHEO BHUOIHEHIH TOAPEC YTO YKAIAEEAIO HPOIKTA T pPesyls-
1a108b ero. Ho cmeTema HapojHuX® GamEOBL NONyYILIA UPABO pak-
AQRCTBA T VoKe BOONNE YTBEPATAACH B CTPAHAXT, NPHHALIGEALLTXD
penreperoit woporb, B Mraxim, Amraim, ®pamnin, Deasrim, m jame
8b Poccly m Ermurb, wupuvemt nesyh oma copbiieTBopata yIyume-
HiK DEOHOMHYEEEATO UOAOMEHIS UH3NIAX'B EJACCOBD HAPOAA.

VEasegiesms Ha BOSHHKHOBEHIS M DAGUpOCTpaHeRie HADOIRHED OaH-
K0Bb MORHO €b LOXHNNH JZXOBIETBOpEHieMT 38KOHYATH CHaTHE 00-
30PB ECTOPMUECKAT0 X0Za Pa3BETiA GamKOBOfl cHETeMH.

Us ocroBamieM® HapoZEHXT GaHKOBD OarEoBoe XBIO BHCTYIRXO B
KAUeCTBS NEETATYTR, CIYERI[ATO WITOPECAMD Hé TOAREO GoraTaro,
Ho 7 Obimbiimar0o RIacch HApoXa, WPHUCMD OHO OTAJI0 XOCTABIATEH
CPOXETBA KB LOCTELUEHHOMY CMATUeHiX NPOTHBONOIORHOCTE MeXTY
RalnTazouws # TpyAows. Il0sToMy oYeHh BOIMOHREO, YTO BD DAAY
BeBXD COBPEMEHHLIXD GAHROB® HapoAHHE CaERD BUOePBHE TOIYIHATDH
IpE3BARie O0KA3ATDH caM0e NPOJOIKETeIRHCS B GIaroTBOpROS AbicTsie
Ha Xo3afcTBeMAHE OHTE.

i'
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IIEPBBHA OTIBJIA .

BaFKH, KaKE YIDEKOeHIsA, BaHBMEIOIIIACA nnocpel-
HHYSCTBOMDE DK DASHEXE HCoDMaXb pasdcyeTa.

BEBEIEHIE

KpenuTHEia OyMard, caymauiia O8HKOBOMY MNOCDeAHHYEGCTBY
Bb DopMeX® pascydeTa M TAEBHEEBER (POpPMEI CSHKCBEID nocpex-
HHYBCTES EBOOSINE.

40. FKarxig (yMarz EBoOOIe NPEHAJISEATE X% THCIY EBEPSIETHEIXTE
BHAKOBB?

“Ky paspaiy EpefuTEHSTS 3HAE0BB, HIE EDEJHTAHXYE CYPpOTaTORR
JAeEers NpPREAANeXATH OOHKHOBEHHH® ILeDEBOIH, BEECONd, XRHPHPO-
BaERHe mepesofu (Giroanweisungen) = w=egW, a TaEEe Gam-
EOBHE CHICTH WAM HOTH. XapaETepAcTAeckaz 1epTa BeBxs
ATHXD OYHQD 3aKINUASTCH BD TOWH, YI0 HOIyYawmifi ux» yopaso-
woders ua TpeGosauie wawberHol oyMuer JIeRer's, T. e. OFB IOXY-
TaeTh UpaBd TpPeGOBATH OTH O0G0IHAUEHWEATO B JOKyMEHTS JOIKEWEA
JIIATH YEa33uEOf BB TOMG o NokymenTd cyMunt Jeners. BeB orm
GyMATT LpPeLeTABIANTE cofo JNOKyMenTH foRBpia (EpepmTa) Ha
WOAyUenie neHeTh W MPERUNMAIOTSI BB HajJekiB, UTO EXB BO BOAKOO
BpeMA MOKEO POANHIMPOBATH, T. . OCBMARNYH N0 HAMB CYMMY MOKHO
B AbkerBuTencmocTy moxyymrh. llpm BeBXB EperATAHXD 6yMa-
raXh, HIX KPETMTEHXT CYPPOIATAXD Xederh phub HIETH ¢ ,pad-
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wherows EpefuTE®, ® ymorpebaemie mnfolf W3p HTHXE GyMArh Iper-
IOIaTaeTs  CYMACTBIOINEe O0JHOBPOMPEEO ¢b DTENE YHOTpeOXemie gp-
HeT'h, A1 cOepeiteHid KOTOPHXB 9TH OYMATE B IPeJBA3HAYGHH.

4}, Ha CRONREO FDYUOS MOEEO pasgBimTs Bed BpefETHEIE GyMarm?

He emoTpa ma TO, wTo Beh EpeANTHHA OFMATE CXONEE MemXY
€060l BH T0MH OTHOIGHIE, uTo Beh 0B mpercTaBIANYE 060D 10-
EfMeETH Ha JpHeRHNHI TpeGoBamif, sawbEsmomie cof0n IeHETH, BO BB
GHIY 6BOEXD 0000LHEHXD ¢BOHCTRD 0BB MOTYTH GRTh pasrBIeHH RA TPY Ra-
Teropin. Bb 70 Bpema, Eak® INpE yuorpeCreminm uepBofl KaTeropim
EDEIUTOHXD OyMATH, 2 HMEHHO OGHEHOBeNENXD NepeBof0B I BeK-
celelt, Ha DepROMD OIaFB OTONTD pealE3EpOBAHie NEHEWHWXD J0J-
035, KOTODHE CyMecTBYITDH Yi&e 0 BHAAYE 3TARE OyMals, IpH
propoffl Tpymmrd, a uMeEEO BEPEPOBAETHXE NEPeBOIAXD I UERAXD,
mvbeTea Bb BULY 00paTE06 OTHOMERIS,, COCTOLMEE B TONb, 49T0 BB JaH-
HOME eXyqa’ mpemye yOTAHOBIAIOTCT IPABA AeReKAHXE TpeGosaniii, T. e.
ION'E Ea KoM 160, & 3aThub yme UTWYTCT KEPEPOBAUNHE Nepe-
BOJH I BEECeXI, KOTOpHe BNBGTO Temers NeperaloTes THME, KO1O-
PHMB Hy#HC NPOE3RONETE ILNaTeskd. TpPeThl KaTeroplly KPeABTIHID
OyMars o0pasyurs OamkoBHe OHIETH, NOCPEACTBOMB EOTOPHXB BH-
nyecrawmif EXD 03726TH M JX0CTOBBpAeTH NpaBo TpeCoBamid Ha-
6e6f, UpH OTCyTeTBIM KAROLG XEb0 ZOAYOBATO OTHOWNEXiA XO BHAAYN
8TOT0 TOEYMEETZ.

42, B RaroX ¢BESE CTONTE YCORSPIIOHCTOBANIe RPEIUTHEIXT CYMATE
% DOCHegHEYECTEOMT BE (POPMAXE PABCIaTORE?

Cpasp ama yewarpmeserca Bb Tows ofScroarenscTsh, wro Oymarn,
0 KOMOPHXT EAeTH 24bch BB, We LPeICTABIANTE 0001, MOFAGHO
APYTENMh NOXIOBHME JOEYMCHTANME, UDOCTHXD JIKA3ATEIHCTBD HAJIY-
HOGTH (CYNIeETBOBARIA) JONFOBT; HAUPOTHBE TOTO, RAED IpeACTIBH-
TOIBRELM JIeHeERRXND TpefoBanmifi, owh wpmemocofrmoTes KD TOMY,
YROGH CIYEATE BB 000porh OPeNCcTBOMb YLIATE JOATOBB, TAKD UTO
ofb ABIAWTE MIMMMMENE YNOTpeOTerie ZewerDd XM IOramIeRiA X0I-
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TORLXD TpeCopariit, Tammub o6pazowb BNBOTO LGHErS, ROTOPHT HpH-
Xopmrocs OB FUOTPeOIATR UPE UpO3BOICTE miaTemeff, ymorpeCis-
WTexr J11 3Tof ke IBIE JOTTOBHA TPe(OBAMIA, NpeXeTARIAGMNA
EpeXATHENT OFMATANI, KA LPeANTAHWNE CYPpOTaTAMI Jeéneis. BE
9TOMD WMEHHO GCHMHCIB KPeANTHHT OFMATH MOFNWO HASBATH HAPOJHO-
X03NHCTBCRANNE , IIATERNLNT CPEACTRAMN KPexiTa.
Brimeyrusannyio sawbuy femert EDeINTRENE GyMaraMiu JIerxo yio-
BITh Ha OGWEHOBEHHOWS 106000 YUOTPOGReRiT NMPOCTUSD UepeBOIOBD
n pepceneif. Kexn, mamp., A jomsens B 1000 tanreposs @ ¢n cgo-
eif eroporn mwbBers na B rTakofl e DEANYDHH XOATB, TO € cOD-
mein B # B oxn, A, mowers repezats B epmrbrenseTso, muemmo
IepeBONE HIM  ReEGeTh, JOCTATOYRO yiocTosbpawmiii, ure B cpon
1000 razeposn womern woxyunts ¢6 B. Ho Takds Eaxs 1Ig oo~
TameNin JOATOBHNS OTHODIEIR B ofmoll ¢TODORM neEiy A o B,
¢h Apyrofi—mexiy A x B, sunomad GespasmmgEo, BIWIEIs AT B
B 1o sTomy wepesory man memeeme caws B mmm ko HHGYIB TPy~
roii, mamp. T, A, B 1. 1., a g1a B mpexerasideres yro0HsNs,
TT00H O MoTB TpeGopanie Ha mero A MOBTOPETL €5 GBOBH GTOPORM
BD CBOEYB JONTOBHXDH OTHOIIERIAX® ¢b I' M T. %., T0 B M0meTs
BELTARBWH eny oTh A gokyuenrs mepegats v pyEnm I, I, E. n
T. I., & wotabymiit yie B pagy THXB, Kb KOTOPHND NomepewBRREO
IIepexofiTs STOTH JORYMEN1's, IPSTBABIAET: ero B kb ymiarh.

43. Karosd 2% EPoAETHOMT xoafiocrsd rxasmas Hopma nrarema?
KaraMT ¢IocofoMT COBOPITALTES ROMIEHBATIE DaaTeed, H RAROX
HECTATYTE SBAAeTEd BoemonEeRieMT o6BmXw HopME IrareyEs Iy
TOME BA9eTa?

Traszan Qopia nIaTeRA BB NPSEMTHOMD X03AiTeTBE—5T0 IHATERT
NyTeND KOMIEHRAUIH, AT 3aYeTA. Sa4eTh BE CBONO OYepefs IMpoHe-
XOJETL YAETHIY HOCPREILTRONT TIATeHA BOLCEAANMT, UPH YeMDb ﬁﬂ-HEIl
(QTERMIOBIPYINTS B KaueeTRh OANKIPORT, IIATAMEXT N NPHAEMA-
WAL [TIATERN N0 BRRCETANT, UAETHI e TOGPeICTBONT omepamii,
MPOASBOLENEXD Uepenoxmrnt ovrbaenient (Giroabtheilung) Gaxmorn
JCUOSTTHMSS, TERYMATo cueTa T vexopuxbh. 00D (opwm nxarema
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IYTeMD 33Y6TAa OKOEYATENLHO BOCHONHANTC 3aUETOME, COBEPIIAIIKEMCT
MBELY IIABHRME GAHRAMIT CTPAHH 35 pazeyerunxs maxataxs (Clearing-
houses), =@ nEEBHiauiomuux® Eomropaxd (Ausgleichungs —,
Saldohaitser).

I. TlaaTes BerReeJAMH, Kakbk (POPMEA TJIETEMA IIYTEMB KOM-
neHzaulyg, HAM BayeTa,

44, IIrg RAKOrO pPoia IraTemeld yHOTDelISeTcE BeHCeAL? BE RamoR
whph faBKEE IDE ODOMOINY HIATSHA BOXCeIIME IOCDeACTEYEOTE BH
OALTOEAXE IPe3E KOMISH3ANII0, HIE 349eTEP—HE BSH IeME 34-
xaaarores Toerdgereia paseMaTpEBacMol PyuEninm 6aEEoBEH?

Bercers, mag® (opyazsmoe ofbmauie wnarema fesd yEasaHia ocmo-
BAHIA JoAra, IBIASTS BOIMOKHHNTD HMEHHO 063 1eRe AR pascyeTs
Db CHONIERISXT MEXLY TOPTOBIANE HETONBKO PA3AHUHHXB MhoTEOCDe
I CTpagb, RO Jame pa3nzysmx® vacrelf esbra. IToepenmnkamm BB
n1aTe®s Upess 3aueTH MOCPSJCTBOMD IIATEEA BERCEIAME LpEEMYy-
IeCTBERR0  ABIAWTCN GaHKE, ROTODHE, Me#AY LPOVNNB, 3aHE-
MAWTCI EYINEH W NpOJAEEI BERCOTell BA HHOCTPARHEA TOCYIAp-
¢rea. Pesyibratowd mopo0mofl Qymkmin Ganzoss, ABHCTBYyOIEXE BB
HHTPECAXT MeAAYRAPOAHATO pa3cuersa Geds UOCDEJCTBA JeHel's, AB-
aserea ofpasoBamie, BH (opawh BemcemnEarc Kypea, pHROWROSH mwhEN
BEKCEXA, EARD ODYIiA EOMIOSHIQNiN BIAHMEHXD LIaTemef.

45. Korja BeECOXBMEE EYDos eToETH al parl? E morga =Eacrymarors
xoxefSamig BE remcexrmEoME kypeh?

Roraa Brrg03® TOBAPOBE N3% CTPANHE PABENS BEO3Y I KOTEA B IPOUHSD
YOIOBIIXT 060poTa, Kaks uaup. b Epeiurh ® Bamorh, Toeuozer-
Byel's TAROG ke PABERCTBO, ToMjia whua Bekcerell, T. e. BewcexnHmf
Evpes, oromts al pari. Iorga e BwBo3b Gombute AW MEHBIIS
BEO3a, KOTJA TaKike ©pOKD IIATENA IO KPeIWTEHND CErBAKAME, N,
IO $0 He, CPOKD, BUPOLOXEEHIE KOTOPAT0 OPEXOTETEX YILIAUABATL 38
UPHCJRHHEN  TOBADD, HeOIWHAKOBD ANf PRIARYHHIXD CTPRED, HIE



— 55 -

OKA3HBAGTCH PASHAIA BB OTHOWERIN I['BHZOCTE MOHETH X Bb BaTNTE—
TOTAA BACTYHAKTH KEOXefaHld b BHEOTH BeKCBIBHATO Kypla.

46, BE KaKEXT eCTeCTBOHEEIXTE ONpefBisXs OPOHMeXOfATs XomeCauim
BaECONEHAro Kypea?

" Buomit upebXD YEIOHEEIZ DekeelbHAIO KYpea BBEPXD OTH Parl
ONpeAAAeTCA CYMMOH, NOKPHBAKIME! pPRcX0{h Ba HepeCHIRY 3BOHKOL
MONTH 3arpammiy, & Epafimiii npe1bat ykIomeria BEESD-—-CYMMOI,
wokphBawuiell pacxoyh U0 uepecHIKE HAH 3arpAHOIM 3BOHKOE MoHme-
Tofl NJA UAaTexAd NG BeRCeNANL. Tarmup ofpasoms upelba Loxe-
Gamiff BekceIBEATO KYpea BSABHGATE OTB M3Je[uiekh W0 Hepechiardh,
AW e U0 LoAydesin 3BoEkof momerw. Bp  pEzb  mexaw-
YeHIX BEHCEABHMI Kypeh BHXOZRTH HYb  9TEXE  upeibiors  Bb
cIBIyoImEXE caydadxs: 1) korja, 6rarojaps Uamunh, oKaA3HBACTCL
BHIO;IELND HeMENASHHOE PEANE3NPOBARIE BEKCENA JIade Cb 3HAUMTEAL-
HHNP  YOHTEOMF, JaCH He OHThH NPUEY®ICENHME upuf’lrars Eb
aalilMy UPH BHCOKOMD BRYTPH CTPREH YUSTHOND NPOLSETE HIE e,
xorin OHBAeTH BHIOIRG ITHME NyTeXh upiobpbera ¢peicTda ¢b THHSD,
YTOOH BOGUOIRZOBATBCA MMIT 114 CUEKYJNDOBABiA TAKUMB BH-
COKMMT YUeTHHMT IPOMEHTOND; 2) mpa ofesmbaerin OYMammRND JAe-
HOMb HAMae UPT DOHEAEHIN JOCTOMRCTBA M LOPYL MORETH, Bb EAKOME CAY-
12} CHIBROS YLEJONEHIe BERCEJBHATO Kypea oTh al pari cosmbmaeTs Bb
ced's Re TOABRO H3IEPAKI U0 IepechAkb 3a 'PpaNuLy HIX IO LOXYUEHLE U3b
3aIPAHTLH HAIUYEOL MOKETH , HO TARES BEINUERY AGHCE MOTAIIATOCKIXD
2eAerB, T. 6. LpeMim Ha 30400 1 cepe6po 3) MemIy ABYMA ClIpa-
HAME, W3h KOTOPHXD BB OZRO{l MOHETHAZ CHGTeMA OCHOBAaEA HA NbH-
HOCTH 3010Ta, a BB Apyrofi—nHa whumoern cepeGpa, ecIm OTHOGH-
TelIbRAT IBHROCT 000RED MeTaxNoph mawbaaeret. Bp mosrbimeMs exy-
uy’h  BexeeNBEEN Eypes OyJerh JKIOHAThERX BESPXB I BEUYD OTE
UpeJHIYIMAre ToXoxeHIA wozebmowarosa al pari He TOIREO Ha
CYMMY CTOHMOCTY IEPECHIEH 235 CTPAEH Bb CTPAEY 3BORKOH MOHETH,
BO emle, Kpowb TOro, Ha BONMYEEY UoABHBlIGHGA mpewis Ha so1oTO
T cepedpo. |
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47, OTr HAKMXE UPHUYMHSE 3ABHCETE NoumepeMBENOe COCTOHIio Ren-
COMEHATO KYpPeR, BF NpefBraxs ero HopMaXsHEIXT Woxelamix?

* [Houepewbumoe co¢ToMEIe BeKCEILRArO Eypea, B5 uperbraxd cro
BOPMASBEHXE KOZeCamifi, sasienrts OTH Tore 00CTONTeNhCTBA, Lepe-
BhIIMBANTS XE 06A33TIBCTBA, KOTOPHA UYKHO BHLUOXUNTh IO OTHO-
merio wh uysol erpamb, mIM e upapa rpefosamia kb melf, Ta-
Kia e 06I3aTeIRCTRA 60 CTOPORW Tof e ¢TpamM, Iupmuess phua-
nmee sEaverie mwbwrh 00£3aTeIECTBA, EPOND BHUONNERIT ROMXD
y@e HACTYIND IIE JOMAEHB Bb  CHOPONT BPeMesT Macryumis. Bo
nepBoNs eXyual BelceInHRUl Lypeb ¢ROUTL BUUG, BO BTODONT RMe
al pari, TAEb Kaxb BT HepBoND eayIab uepesburuBrouce anavenie
enbers CHpOEh, BO BTOPONL—IperInikeHie Bemseel, RKakD UIATEN-
HHXB cpefcThB. [lepBmil cayuali, Grarojaps TOMy, UTO OWB JAeTD
UOBOAD OUAGATHGA BHBOJA 3BOMEOI MoHeTu W ABAaers LIavelmy, XKo-
TOPB  HYMHO UPOMZBECTA sarpamumell, Goabe XOPOITII, RAILIBAINTH
»HeONATOUPIATHIME “ DeXeOIFIHND EYPCOND, XOTH TRLOBHND OWbH iB-
A46T6I  TONBKO T OXHOH Ya¢TH 06u{esTRA, 4 TMeRE AI1Y KeIak-
WExs EymaTs Bercead.  [Iravemmsfi OuIarch NemAy ABYMA CTPAUANI,
KOTOPHME ONpeThIAeTes BHCOTA BERCEABHATO KYPCA 3aBECUTH BB 0-
- EN'H OTH CIBIYHITEXD 00CTCATEIBCTEE (10 GOIBME OTH OJEOI0, T ---
0T JPYraro): ) OTh BEHeme INHEROCTE DBBOIMMHXB AN BHBO-
JUMHXD TOBAPOBD; 6) OTH UOKJOEN HAN LPOTREKI HHOCTPANEHXD
HAA TY3eNHEIX'D EPeuTHEEXbG uwhunocrell  (rocyiaperBenimx® OyMard,
ofnmranift, aruifl TOPTOBMXD N HPOMBILEEHBXD GWELTVD X T. I.);
B) OB YUOTPEOMAEMHIXB N4 3arpammusnys  nok3joEs  cymun
(s10  ofcroaTexserso mwberh  HeNATOBAKHOC  3HAUeHie M1 pye-
CEATO I AHITificKAr0 BEECCADHEXD KJPEONB); T) OTD BOIDHIRCHIA
IIATH 38 Lommmecio, (paxrd, U0 EyLosams, jmemiertavs. Topro-
BHA XY OPUMOPCKIN  CTPAmE, BeIyWid MELIYEAPOABYH TOPLOBIM,
CTPRNH B EAUUTAXAMNE, KoTopHe BB BHAD safimoss uowbmawtes sa
rpannueft, mrBloTs B OTOMD oTROMERiw BAGERI DIENEHTD , OTaroupiar-
ZHXD“ BewceasMmsts Kypeoss (Arrxia, Toxmamin); a) ors poiius,
BOXONMXD Jammoli ¢rpamolt an rpammmell, TR Cofepmamil (HROTA BB
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UVHEESD  BOJAXD, 0T BUAABLCUHNT JANHOD CTpamow cyOenfiii apy-
PINB CTPANAND; €) OIh UOJALIOBAHET ORHKOBHND EPeINTOND, T. 6.
KpeTHTOMT  Gedb o0cofarc ofesmewenin, BewbisTBie Uere yMeRLIIAETa
U0TPeOHOETS BB UPOAIBOICTRE TAATeKCGd 10 OTHOMeHiD Kb crpasd,
okasmbatouell Taxoli GamnoBmii EpeATid, Ha BCe BPeMA UpPeTOCTABIS-
RLT 9TOT0 KpernTa. Heam mo HTOMY MOTH REIANieNT eoBIhETHATO WA
UpoTHBONOIoHEALD bieTBia Bebxy MIU WBCROTBREXD YD FKARMHHEIXD
(ARTOPORD RACIVUACYH EOOFATOHPIATHA 1A CIPAHL ROKCCARHHT EYpes,
TO EeMeTICHRO 3aTBYL IPOHEXOIIIb ¢ YpaBRemie, UPTUeNT ITO
ypapuenie MLETHEXT paimyiil Bh WBRHOCTH AeHCIL COBEPINASTCH 1Y~
TéNb HBPCCLITXE H3B CTPASH Wh CTPARY BHAUHTOILHOH  CYNNH 3RON-
KO MOHETH, Tak, uanpuwbps, wyb Hepouciesnss orpans, 00raTHXD
30X0TONG, Bh BOCTOUNLS GTIRINL.

48. Uro cxdayers MOHUMATE NOET SAANKOELI MM BOKCETAME ¥ TAKE HA.
3BIBAGMEINK Sy TEMA Bexcawana (Getaligkeits, oder Gerittene —Wechsel )P
H EAKYX YCAYTY OHASFIBAKTES Noyo0HAFC poxa BeKCels BE
®igecIsh CPSUCTES IIAS HPOMSBOJCTES IAATOMEE?

BOnkoBHMT  BeRCEIAMH  HAISIBAWYEA BOREGLI, ROTODHS BHAANWTCL
Ha use AnG0 mMa (TpaceaTa) He N0 CAYUAD CYNTRIOUIATOCI 38 Tpac-
CATOMD  AOATA, A HANDOTHBD BUEPBHE YCTRHOBATOTS XOAID BEECEsI-
jatens  (rpaceamta). OfEy Tpynmy 9Inxd GREHEOBHXB Bereedell 00-
PR3y T. EasHBaeWHe Terylie (gerittene) Bercels, BHIanU[iccA
RYIUANE FHa TN TODFOBHXD JOMOBH HC IO GAYWAI0 T0AIA 9INKD JO-
¥OBD, 4 LU TOTO, WTOOH BOCUOJLIOBATHEA NEHLTANI HA BCE BDEM
TEUGHIA GPORA BERCEEE; LUCEYUATENEMD TAKOIC BERCEIE ABILOTCH  JIC-
gonrept (MENG UPEHONANIGE N0 Kb yuery).'DTa oiepanis Hepenpo-
JARI HOXOBAATO BOREEMT NOLETD INOTIA JAANTREA JOBMIBHO UPOI0I-
anreapiioe speus. JLpyrofi mib TpaccnpoBrm Bexceleil B (opab Cxan-
KOBATO KYI¢/iHTA RO3MOZKERD MeHAY ABYMI CTPABANI , BE KOTOPHYE MOMEHTH
BROJL T BHBO3A EE COBUATAXTE, BerBiersie 4ero X CpoRm O uia-
TEAND PRSTUYAR. MCXN HAUp. OFFA CTPARA BEEGINTD XIBGDH, TO, WO
o0meNy HpPABWXY, OHA JONEAZ BHABUJIATL BPeMA KaTBH, & saThub
womoTE6hi. lpyras e eTpama BHBO3NTE HAUP. BUPOIOMieHIe BOErO
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rofa adpuxars. Bb mogofuows ciyyal mepsag ¢TpaHA ZOAT0S Bpemd
ocTaeTeA  A0XxEOE Apyroft, moxa oOma, HAEOEGI'B; Bh COCTOAEIM Oy-
E6TH NOEPHTH CBOM XOITH. BB TARNXD CAYUAMXT ORA3MBAETD JOIVEY
GILHEOBEIH KpefET NOCPeLCTEOMDL cxbAyioutel KOMOAUAIIE: TOPTOBHC
Ioma nepsolf cTpaEm, T. e. Tolf, 3a XoTopoff Upesie cYMTAWTCL
AOATE, BHCTABIAOTH {TPACCHDYITS) BeRCeld HA WA CBOUXD KOppec-
MOEAEETOBD (aTeHTORS) H TOABKO mocab oTUpaBmeriz mmm xnrbfa mo-
EDHBAKTD 33KINUCHHAE NOCPELSTBOMD TABEXD BeXeeXelt zorrm; To-
&6 IPOEIBOLMTCA UOCPeISTBOMD Apyrofi RoMOmHaminm: GamkEPH cTpa-
IH, panblle BHE03Aulel TOBAPD, ¢KYNAWTD TPAGCHPOBAEHRE BOECeId T
COXPRHANTH BXD ¢b TEWB, YTOGH BUOCTBICTBIE LOCPEJETBONS DTHXD
e Bekcetell ¢EyONTH BeKoead oTpaHEl ¢b GoxBe IO3JRMMB BHBOZOMD
¥ TAEAYH OODA30OND JPABEATh TOPIOBNI 6aJAmes MeZXy HTHME
ABYMA CTPAHANN. ITOTH JOATOBOH PA3cTeTh NOKOMTCA TAEEMB 06pa-
3omb WBKOTOpO® BpeMsa BB UOPTPEXIND OaHKOBL M OARKHPOBE, KOTO-
PHE CIYAATD OTHOCHTCIDHO BpemeEn ¥ MBcra UOEPeIHNEAME BL Upo-
W3BOXCTRE MEZYHAPOXHHXT paicueTons.

49, KaxEm® ofpasoM® BHICOTR YISTHATO IPOomeHTa (NmemKoMTa) XBHE-
CTBYOTH HA IepeMBmeHis KAaNETaN0E® ¥ YDABEHEBAHie mraresol
MOEIY HBYME CTPARAME?

Jibiterpie, IpOU3BOIEMOE BO3BHIIEHIEMS Y UCTHAT UPOTGRTA BO BRBIIHeH
TOPLOBIB, TPOEBAACTCA Bh TBOAKOND HAODABICIM: YACTLI 970 BOIBH~
megie rbiiCTBYeTH yrEeTANWENG 00pasowt Ba IBHH  TOBAPORD-
® OEpHeBHC KYPEH BAYTPM CTPaHH, BH3HBAA TIKENG ofpa-
30MB, b OAHOH €TOPOEE, OciaGIeHie BBOIA, 4 ¢B IpYyroil-—ycuwrenie
BHB031, UYACTBK &e OHO NPHBACKACTS BO BEYTPh CTPAHH WHOCTPAR-
EN¢ BAIMTalH, O¥Ar0Japd ¢IpeMIeHi® EAUATAANCTORD BEHETPATh Ea
YUCTEHXL EJpéaxs IBRANXS OyMarh X Ha BHCOROMB  paswbpd
YYeTHare npokesta. Do Tocrbjmend oIyyal nRocTpamHEe Ealm-
TalNeTH NpioGpBranTd Bekcens JaHHOM ETPAHN €b OTAANCHEHNE Cpo-
EOMD [OIaTekA, YTOOH BOMOKEO JFOIbME NO0IH30BATHCA BRICOEHMD
pasnBpoND XHCEOHTA; TAKD YTO Taxie BEKCeNf HIYTCA UDH BEEO-



Eoxs pasMBpE gIwckoETHaro mpomenta. ()SparHoe gBAcHie Wbers
whero npm  Emskoss  pasybpb  yUeTAare NPOTERTA BEYTPE CTDARH;
TOrIa HROCTPAHEHS BAATBABON Bekcelsil TAEEOR CTPamH CTApAlTCA ,
6rarofaps umsEoMy pasdBpy jEcmonTa, ¢b BHIOJol RaE®  Bo3-
MOXTO ¢Eopbe COMTH EXD BEYTPh CTPARH X TakKENT 00pa3oMB Io-
CPeECTBONS Tpe0OBAHIA YIIATH YBeTAUNBRZOTE EYMMY 0043aTeibCTBD,
Zexamyxd Ha cTpamb. Hems mpmmoMemTs, HampmwBph, YTO B0 BGAE0S
BpeNa BB TOPTHENIND HNESCIONHNXD GAHEOBD, GAHREDOB: H OupZe-
bHXD magjepors {bill brokers, Cambisten) XoETHEEHTAXBERXD
oTpais n JIOEI0ER IewaTh BD 2anact EIN HMyTed Ha MEITIOEAN
TaJ6POBD BeEceld Meway JOHEOHON® I  KOHTHEGETAILHHMY Cmp-
®AM¥, TO TETKO LOHATH, ¢b Eagmoll cmwnoll paswBpe yverHaro wpo-
mgrTa IhieTByers Ea mepewdBiieRie EanETANaToBh M Ha JpaBHHBAEIe
unarekell Meany XByma erpasamm. Ho J18 T0r0, YIOGH WpPOSBETH
¢Boe XBifcTBie, pasEEma BB pasMbpl YUeTHAr0 UPOUEHTA JABYXE
€TPaHD JOXAKHA OHTH SHAUHTOMBHAL.

II. MaatemE NyreMD KOMIIOHBELIM, HAMW 28Y0l& 5B fopMmE ome-
penifi nepesogharc ornbaeHia GaHROB® AONOBMTHEIXE,
TSRYIIArO CYOTA H YEKOBEIXE,

50. FHRagums o6pasoMT HDOESBOTHTCHE TOXLEO ¥T0 ¢COAEAYOHHSIE ILIa~
TeET OYTeM's pavweral

IpomssogeTeo mpw mocpexcrsl Gamka umatemel b Popub ome-
pauiii mepesofEaro oribieniz GaEROBD JENOIMTHAXE, TERYIRATO CUETA
M UeKOBRXD COBEDIIACTCA cABIVOIENMD o6pasond: OARKE OTEDPHBAETD
BRIGUOEY, BHOCHIGMYy BB G6aREB Ty WIM XPYIYID CYMMY JeHeI'S,
CueTh, KB KOTOPOMY, ¢B OJHON CTOPOHE, DPENMCHBAKTCA BB wocxh-
Ayouie BETAJH H HEEACCADOBAHHHA CYMMH, IIE CYMMH NOXYYeRELA
GanEOMB B2 CUETH JARHATO BEIATTEEL, H ¢5 KOTOPATO, ¢b ApyIofl crTo-
POHH, COMCHBANTEA ¢YMMH, JHIOYERHEA OLHEOND HTOMY #e BEIAIUEKY
OO0 €ro LOPYYeRiANT, TAED YUT0 ANf JAWH, DWBOIAXD cHOMIOHIA
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¢h OZENND TOIBEO GAHROME & ero OTABIEHIANE, OIATeRD T NOAyUeHie
JEHEYB CBORATCA KD UePOUECHBARI® Bb (UHEOBRXD REETAXT €0
¢7618 AOIKHEES HA CUeTH KpeinTopa. .

51, Eawrs HASBEBAWICH IPHAKA3EI, FABACMIIE BREIATIEKOMT OTHOCH
TexsHO OIPESHTAIOOIAXCA oMY % Cammb cyumsP

'I[pnma,su (opaepH) OCaHEOBATO BRIALUMKA OTHOCKTeXFHO VUPHUETA-
WIIEXCA oMy BB Oamkb eyMws HASHBAWTCH HA TeXHEYECKOMD I3HLKB
G2BEOBD wexanw; ONI OHBAOTH HMEEEEE NI Ky UPeTBABATENS, &
UIaTeED D0 HEAMD UPOE3BOJETEA U0 NpefnaBIeRin. OrB SaEK0BAre
OuieTa U OOWKHOBEHHATO BeRCENI, N]eIETABIAINNATC €000  00%B-
IaRie WIaTe®s, TOUEO Tak®e OTH BEECENT, WJIATEMATO 00 Ipelb-
ABIeHW, UeRD, BB EAUeCTBH LOPYUEHIA WIX IpUEA’AL  UPOM3-
BECTE OJATe®ED, ommmuaeTea ThMb, ure mpn  werd mompmTie
TPeAIecTByeTs UAWTERY I YTO OpE memt He mwberd sthera mper-
BAPKTEAbH06 UPWAATIS Kb mARTeRy (azmerrs). Country checks-—oaTo
TH TWeRT, KOTOPHe BHCTABIANTGA He HA TY CTPAuy, Bh LOTOPOIl
10 HEMb FOX®ers OHTs mpomanefent nyarexs. Coffed check — 3to mopy-
Yemie NIATHTH, KOTOPOE Upe3E 0603Rateric onperbIennol mpmu @Im o
epajinefl wbpb upess nprOanrenic & C° momeTs mperBABIeHo K mia-
TeRy JNMs Karoli Kndy s OauroBoll dupxofi; Takoll UeRH UPEFCTABIACTD
exboparearno M3BROTRYHO apanti CONTIROCTA HOIYUATeIA LIaTesa
B EpoMbB TOr0 u0CpercTBOMDB er0 R4RD LOXYUeRie, TAKH R IPOH3-
BOJCTBO HIATeRA COCPOJOTOUMUBAETCA BH PYRAXB CaHLAPOBD.

52, YUro ZOAWHO MNOEEMATE OOLTL AKTEBHLIMH B IACCHBHEIME OIS~
pPAigaME TeEYILATO CaeTa?

Ouepayuim TeRYmaro cueta, B ocHonl cBoell mwrBiongix gemosnT-
HHA ONEPAL{I, HAXDZAMIHCA BT CDASM 6% YGROBHNMIT, Ba3EBANTEA
UAGEHBRHNN OUepamidNd Terymaro cuera; owk 1o oGuiemy mpapuiy
TPeACTABIILTS 0000 TERJIMIE cTeTh BEIATUHEL ¢h CAUROND, CT
VOAATOW NOCIBAHANT OpPONEETOBT, BHUFLLIENHYT W0 XHAMD BA HOI~
Y0 tyMMY, MNGTAMYKCH 33 BEILYAKOND U0 Tekymemy ¢ueiy. OTp
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NACCEBENXS omepaniff TeREywaro e¥eTsa EYREO OTIAYATH ARTHBEHI,
7. 6. TB omepaniE, IpR EOTOPHX® Oamkd (YHEMiOREpyeTs BB
EagecTBh Epejmropa.

53, Bp EaroMT COOTHONIeHIm MemEy coloX ¢ToATS ofR YEASAHHLIE
BUFa OXePAmiZ TeEYIDATO CE6TA OTHOCETONEHC HCTOPHISCEATO
EX® DPassEris ¥ xo3gHOTBeHHATO 3HAIGHIA?

AgruBEnA  ouepanim TeEYLW(ATO ¢YeTa DPA3BEIMCH I0PA3L0 PAEBIIe
LAGCHBENXDE, XoTA 085 mMBOTH 10pasxo MeHbllee 3Eayenie BH X03al-
CTBOEHOH RIOJNE H He COUpOBO&JANTCE THHME TapaHTIAME, EOTOPHA
UpeJCTaBIAW TS AMCEORTEMA ® JomGapimna omepamin. HbzoTopeie
(angm, Kagbd wamp. asruifekil Gauks, JOCTABIARTD BEJAJYMKY Epe-
JETE, T. 6. UDHHEAMAKT Kb IIITEKY 6T0 UeKH, HeCBHIUE UpH-
ynrawmefica emy o¢ymus Beiaaa. Hrwiopgexie ropoickie GamEER
IOUYCXANTD NHCTIA HMCKAOUeRie JIf JIHID, UOEb3YHIIEXcH 0600eH-
EHMB JoRBpiewT Gamka; HCKIOYeHI® $TO BHpREAeTes BD TOMB, YTO
UeEW HTEXE JAHID UPEHEANAKTCA O3ERAME EL 1JaTe®y BB paswbph,
IPPBHIIADIMEME [XE OapRobne BkIam. lloriamickie (amkm BHja-
orp ue misbermof cmerewb ceyim  (EpefuTHBH Ha GaBKB—cash
crediis), KOTOPHA OEE IOPNOMCHBAOLH Kb €YOTy JAMHAT0 JOTHRAKI
Xo ompexBrenmoil CYMMH; Kb 3ITOMy CUETy IPHcOGAMEANTEA IDOIEHTH,
BHYACIHOMHE 00 JHAMD. OTOTh AETHBHMI Texymill cueTh OTEDHBaeTEA
TOABEO JIAf NENG, MOPYIINSD UPETCTABATH GAAKy mopyYmreXelf.
Paswbps mpoleETa 10 AKTHBAHMD ONEpAliANb TEEYLAL0 CYeTa, IO
ofuexy upapnIy, uprGrusnrersso Ha 1-— 2%/0 upeemmnaerd pasybps
UPONEETA [0 HACCHBHHEMGE OUSPANLING TeEyLIAr0 (UeTa.

84, Ilpm HFaIRTHOGTH XAEOr0o OJBI¥Ad OCOGEXEHO IDCABIXSTE CEBOS
¥o3gHerReHEOS BHATSHIe M BRITOAY PAICMATRHABAOMES HAME
chopnma Iraress DYTeM® 3ATeTA?

(Qopya [IaTeEa DYTOMD 3aUeTa, BOSMOMHAL DPH  COSEEHEHIH
APHOSETHMYSL  ONePALil  ¢h  OUGPANIAMHM TeKYLEAYO CYerTa, UBRO-
5
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BHME H [epEBOTEEINME, 0c00HE0 peanedR0 IpOABIACTH CBOE 3HAUE-
Bi6 7 BHIDOAH, IOCTABAAGMHA €M O0CmEcrBeEEONMy X03alfcTBY, 65 BOA-
popeRiess 06HUAT, N0 BOTOPOMY CCYJE, BHJABaeMHi GaEEOND 3aeM-
IEEAMD OPX SKTUBEHXD OHEPANiAXD, He BHIANTCA HMb HOUOCDE)CTBEHEO
B, By MOBETH EAE G1KOBHXG GUIeTOBS, B0 HPHNECHBADTCA KT
¢yimeh MX'B BRMLI0BS MW TEEYIIEMY cYeTy, & 3a Thup yme umo mbph
ReOGX0IEMOCTN 33@MUTMKE MOTYTH BHTPeG0BATH HXD IOCPeXCTROMD
TeR0Bh. TAEmMs HyTeMD NOAyY2eNad 3aeMIFEOMD €0YL CTAHOBHTCA
OJROBDEMEHNO H CYMMO, IpEUATamlieiica eMy BB paEkd, a GaAKT
(TAHOBEICA EPOZUTOPONT 10 OTHOMeHID EDb HepBOf H JONKHAEOMD
W0 OTHONIEHN0 KF mocxbAmedi; Gaarojapa sToMy e HOPAIEY, MOHETA
§ GREEOBEHE CHIETH e BHNYOEALTCA H3h GAERA, M TAKEND 00PasoMD
0HE T6 JBeIHUMBAITH 06PALNEHIA HE XeHOrh, BN GamKOBHXB GEIETORD;
o005 oTm ouepamiE coBEPINAKTCA TAKENE 00pasowh TOABKO 10 KEH-
TAND, TAES YT0 AETHBD I UACCHED GANRA JBOINTUBRIOTCR NOUTH
pasmowBpEO. 9T COYIE, COBEPMAEMHS UOCPEICTBOMD NPRIUMCHBAEIL
uxs &6 euery 3aemmmsa (T. B. Buchereditdepositen) woryrs mo-
IYIATH emg W JApyroe npEmbuexie, a MMEEHO WOGPEICTBOMD Hepe-
UTCHBARIA BB GaHKOBHXD KEAraXd UeKOBHXDB TpeGoBamifi cooTBETCBY-
0OMAXs BETRTUIAEORD DIAME CCYJ2ME BEIAIUMKE MOIYTH BHIOOIEATS
8BOM TONCOBHA 0043aTeNbCTBA E WO OTHOMERID KB EPYTTND GaHEANb.

III, PascusThHaa naaata {Clearing-house), R&RE HHCTUTYTE,
OROHYATHILEHC BOCNOAHANINIE GORPME OAaTeXa OYTEMS
BRYSTE.

55. Bt mamod mBpd msrme maeabzosaEHIIE (GOPME OAATOMA, UPE3H
noepexcreo CANKORE, EAXOLSTE CBOS OKOHYATGARHOE SAREpPIIsHie
BB HHCTHETYTE Da2CUeTHEIXT IKI&TEP

Bume pasemoTpBEAMA Wamm OpMH mIATe®a, UpEID LOCHeXCTBO
(aEKOBDL, OKONUATENLHO BOCUOARAWTCA Tol (opuolt pazedera, koTopas
COBODIIAETCH WO OTHOMEHI® LB OTTBIBELING IIABEMMD CAREAMB JaH-
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Eoff CTPAEEl Bb DAICUSTHHXT IMATAXD TAKmNb 00pasowb, UT0 LPei-
CTABETENT Da3INUEHXE GQHKOBS BB CTPOTO JCTABIEHEHE CPOKE 60-
6npamTeA 1A B3auMEarO paswbEa  BekceXefl W UeKOBD, IOCTY-
HMOIMNES Bh OaZED A4 NHHEACCHDOBAHiA OTH €0 BEIAJYE-
KOBD W JOTXMHAECSD I BHCTABIACMNXD HME HA PR3ITUHHA (3HKOBHE
fUpMH, EIN Ee 114 LOTAeEHif B3AEMHHXTD NpaBb TpeGOBREI, LY-
Tewb 3ayeTa. Lpm mojgo6EoM® paswbed mIm pascuers mpERofETCA
JUIAYEBAT: TOXBKO OCTATOUEYl cymyty (Saldo), BHpamawIyn pas-
BANY MeLAY BIaUMKRME DXaTekawm. M o1a octarodnsas cymua (Saldo)
RHILIAYNBAGTCA He NOCPENCTBOMT J@HEIh, A [MOCPEISTBONT USEOED,
BHCTABNAEMEYE ORHKRMI HA CYMMH, HPHUMTAOMIZEN MMD BB IaB-
TOMD, WIN UeRTpaipBOMD Cankh, EOTOpMII UPHANMACTH y4acTic Bb
ABATeIBROCTH PAICUCTEHLD [Aalarh. TaRu¥s o6pasoND cyIIecTBOBAHIe
Pa3cueTHON IAFATEl JaeTh BOIMOHHOCTS UPON3BOZETH Pa3cueTH Beell
CTpAHH WOUTY 0e3b YHoTpeGuemis jIa oroff wBim xemery wim 6aE-
KODHXB ONIeTORD, TARD UTO DRICUETHAS DAMATa LBIAACTCA HHCTHTY-
TOND, BOCHOJUANIEND BeB yupemzemis x18 3aMBEH IIoTe®2 UPess
HOCPEJCTR0 JeRErh-—IIATe®END NyTeMD 3a9eTa; pascueTdAs Laxata
YOTPABAErh, TAKEMD 06PA30WD, RGIOCTATHE CHCTEME MEOKECTBEHHOCTH
62MEOBB I JOCTABIASTD IPH 9TOMTE BEH IPEEMyIECTBA MOHOLNONbHOHE
CHCTeME, 06 BEJHBAZ 0XHOBPOMEEE0 BpeXa, IPHECYlaro 9Tofi moewbj-
el .

o8, Xamoe yeoRepmoHCTBOBAHIe criiraHo0 BE EHCTETYTH DASCTETHHXE
maraTs—HaOpaMips 2% Jomgomh?

Cormacmo  ycoseplieseTBoBakinm, c¢nbmammowy Bb Jomgowd B3
1780 roxy B> mEcTATYTE pABCUETHHXD® UATATH, YIOAHONOYGNAEE
UpeJETABITeIN cOMEZEBIAMET GamkoBUXD (EDWH 6XOIATCA IBa pasa
Bb JeHb: Bb IEPRMi  pass Jig coofileHid 0 B3ALMEEXDL Tpefoma-
RIAXE, a4 BTOPOJ Pasd AT TOTO, UTOOH, NOCKE HpON3BENeEEOE ma
Aoxy mpoBBpxL, oupesbinth ocTatousrta eymvs { Compensationssaldi),
KOTOPHA, Haumdasx ¢b 1854 roxa, BHIIAUEBAKTCE LOCPEJCTBONE BEEA-

5*
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TN UYeROBH Ba amriifickif GoEms. IpopummianeEne OCaBKEDH TaRme
OPTaBE30BANE MHCTHTYTH KOMTeE3aUim mim 3auers B% Jommomth.

Br Jomgomcro Pascuergofi Ilaxarh wupowmssoizrea HA0rIa B
whexoaER0 wacons paicueross Goabe, whNE ma cywmy Bp 260 Mmx.
TYIbXEHOBH. KAEJK 3aTpaTy BpeMéNH H TpyAa OPEIIOCH OH coBep-
TWATh LpE BHINAUWBauim UoTOGROE CYMMEI LOCPSZCTBOMD 3IBOHEOH
MOHETH, HCHO RIIkeTpupyers ecoofmenie Hefimama (Volkswirthsch-
aftslehre, I, S. 137), ure, morza »s 1866 r. OHrp DpmeIam®
w35 Kowopsa m Map6ypra B» Bbry meramimueckifi oIt asBeTpiif-
CEATO HamioRambEaro Gamka (oxono 125 MEITIOROBB IJABIEHOBD), M,
upexJe BOJBOPEHIA ero BB Lorpefaxds Gamna, cMMY 9TY RYEEO OH-
10 mogeeprAyTs mporbpxd, To 9Tow  paGoToX WOYTH TpE deT-
BOPTH TOIA OHI0 3aEATO X0 50 wexombus.

87. B YoMy BEIPASHIAOLS YCOBOPDUIOHCOTROBAHIe XopafcTBeEHEAro 000-
pora, UpoEsBefeRHoa npuminemieMT RoMTeHBALim HAE ypab-
ERBAHEIZ oweToREP

YeopepmencTBoBagie X03McTBeRRAT0 060POTA TPE TOIABEO UTO H3-
enbpopauEOfl OPraEWSamim TPOESBOACTRA WIaremedl 3aRIMYaeTCA He
TOTBEC Bb COODEEOHIE - BO BpeMeRw X TPyAB, EOTOpoe ABLAGTEA He-
TIOEPOICTBOHEEYS PO2yALTATOND YIpPOIeRIA IIATEREHESH omepaniff, Ho
I B TOWD BHEFpRmB, EROTOpHA BNDABaTCA BB COLPaHONIN 3aa-
COBB ¥ JHeEBHeHiH DOTpeGHOCTE BB CIaTOPOLHOME MeTaIrB, mpum
yrexmaerin paswbpord m (opud Toprosaro obopeta. Coxpamemie 3a-
Hat0BE OIATOPOJAHXS MeTalX0BD LPOMCTEKAETH H3% TOIO, 9T0 BCIBA-
ETBle HeHBIIAKWMIATOCA  YUOTPeGIeHlA MeTANTOBD, Kakb Opymiff
ofopoTa, e0EpamaeTcs yOSAB, EOTOPOl IOABEPTaeTes MOHETA IJTEME
T3HADITBAKIA. YMeREIIemie #e NOTPeOHOCTH BD OIATODOLENXD METAT-
JAXB TPOECTERACTE YACTBI0 OTB TOT0, YT0 moZofHAd IOTPeGHOCTH
ca¥a 1o ce6h J0XEHA CORDATETHCA UPH CYMECTBOBAHIN CHCTEME 3ave-
TOBb, UaCTHR Xe OFp TOI0, Y10, Takh KaEb 0Opaliedie YeR0BD X
Bercenell sawbmaers c¢ofon m JBizerTs H3AMWEEME HE TOIBKO 0fpa-
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FeRie METALNNUSCKEXD XOHOT, HO ¥ 0OpamigHie OAKOBHXD ORIETOBD,
T0 TEMB caMANE BO3PACTaeTH cmna AbiCrBia cymecTByoumed CyMMH
MeTAINMIeCENXD AeHerS, EaEb Opyia ofpalemia *)

*) Koxmvuecrso MeTAIIAYECKHXD JeHers, ofpamalomaxes By Espond
u Awepurb, owbamsaerca npubamsaTedpHO BB 7000 MEI. Tyrie-
H0BL. Ecamlsl Temepb ¢Taid OPHUMBHATL YKA3aHuEe BHile BIAHMHEE
paszedeTsl TONBKO BB oIHol mogorEnt 1Hxp cibickE, DpH KoTOPHX®
BB HAcTOALLEe Bpexst HybloThs MbeTo NAAaTeMW WANRUBHMYM, TO TOTYACH
moeryuuia (i Bb pacnopfmekie ofmecTBa Aia HMREXD nortpefuocreft
cysua BL 33 Mudniapaa 3olota ® cepefpa, T. e. TaKoe KOJIMIECTEO
$4aropolEKXE METAAIOBh, & AoCHB&Hie KOTOPArD BB HacTORIDEe Bpe-
Ma norpe6oBatock Obl 3aTpaTET: oTh 8 10 10 xbre. Emeroiraq woreps
HA OXMAXE NPOLieHTAXE MR DTO0 Heolxoimmoe 114 060poTA KOIRge-
¢TBO GJATODOJHHXD METANIOBL DABHAETCH, eciH cIATaTH 1o 5%,
165-u WAIJIiOHAN® TYABISHOBD. Ilpeuta. amropa.



BTOPOU OTHBJAD.

BaHKM, KaK® YUDeRAeHIg, CAyKallid nocpelHu-
RaMH [IDM HOCTABSIEHIM KDenuTa.

BBEJEHIE.

68. By EaEyHw dopmy oGIeERETCE NVOCPELHEYECTBO OANKORE ODPH
FOGTABNOEIE EDefmTa’?

MocpexumaecTse GaHEORS NP ZOCTABIEHIT KPELETA ABIAETCH Bb
thopu’s ROENERTDUPOBAHIA HAN COOHPAHiA, OYTEM' TACCHBHEXD ouepalilf,
pascBARENXE BB CTpagb KammTaloRs H HoCIBEYOMAre pacmperbre-
Eif ¢OUpARENXD RATATAIOBE, LUJT6MT AKTHBHEXD OUSPAUill.

§9. FEaxora IIABHAE BATATA, KOTOPYI0 GSHER AOMMEHEEB TpecIimozars
BB EAY6ATEE ODrAHOBS, DOCPeICTEYOINEXS BE MOCTABZeHIR
EPeXATA

QyERNIOEAPYA, BB RaveeTBE MOCPeZRMKOBS UpPH JOCTABICAIH Epe-
ZET2, BE BHIIG YEAAREON JBOAKONS HANPABIHIN, 62HEH TOIREH HXBTH
Bb BEIy TJaBEYH CBOH  2ajauy, CGOCTOAYH Bb wi(bmamix
BPeMEREHXT WUDi0CTaBOBOED maaTexefi T BD IpeJoTBpamleRin molI-
Bolf eBoelf HecocTosTensHoeTH. IlepBoe 0CTHraeTeA IpaBUIBHHND
HONBINEHiEND Pa3laBaeMHXB, OyTedt NaCCHBENXD omepanif, Baalimm
UyREXD RAOATATOBS. BTopoe (GesmeynBAeTCa HATHUHOCTSH) Bb OamRsd
ZOCTATOYHATO OCHOBHATG EampTala, koTopuk, c¢» ofgofl cTOpOEEH,
IONEEHE NDEAOXPAEATH OTH OUAGEOCTH, Tposamefl Gamky Ha cIygall
HOECUPABEALO LAATEHA 1O ZOATAMD OAHEY pasREHXD JUIDB, & &b Apyroff
CTOPOEN  ZOXHEED 6IyXETs (JOETOND, TAPAETEPYOUIEYS UOEpPHTie
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CIyUABNXT NOTeph, EOTOPHA MOPYTH OETh NoReceEH BeIBicTBie He-
IPABEABEATO TOMBMeHIA 6CYXACMHIT EAUHTAIORB. DIpOUeNT, TOABKO
Yr0 VEasamEAd riapHad  3ajava  BooOWe BoBXD G2HEOB BEIOHA-
wbEfeTed MO OTHOWERIH B RamAoMy OAHEY BB OTXBIBEOCTE .

80. Ha =xmaxie oTHBrEr MomEO PasfHETE o0mee YUeHie o CAHKOBOME
DocpoLBEATSCTRE ODPHE NocTARIeHIm Epexmra?

(Ofmes yuemie o GamROBOMD mOCpeIREUecTR: HpE AOCTABAGRIYM EpejETa
paibEBaeTed HA OTTEIBUNMA YUeBid O NACCHBENXE N AETHWBHHXD GaH-
KOBHXG ONépamisxs. Bh Eamzows ¥3% oTuXD OTABIBEHXD yueHif
EYXRO DAa3NMUaTh. CYIIHOCTH coorBBTCTByRMed TraBROE onepaniu, ed
BCTECTBEENOS BOCHONEGEi® WHEar0 poja CAEKOBHYMA ONEpANiAME E, Ha-
KOHED, 6BOe00pasay®w Ibib, ABIAKMEYBLS BENoE3MbEeHiews ofmed
0CHOBHON 327aul BCEX® GaHKOBS.

1. BaHg®y, ABafgouliieca THDHYecKRHME HopMaMH [MACCHBHBIX:L
onepalif-~—IeIosHTHEN M aMHeciOHHEIHE.

A. TerosuTHEIE GAHES.

6l. Bp UeMT JARINYASTCH BaIAYS8 COBDEMEREHEIXE [JOICBETHEIX'E
oxmepamii?

Bajaua XeMOSHTHHX'D ONepanifi 3aRINYaeT¢s BB TOMB, UTO GAHED
DPUERMACTH CCYAM  Oe3CPOTHNE JIH  EPATEOCDOMHNA ¥  CYMMN
91H, EOTOPHA JeKalE HeFpOEIBOIETEABE0, OFb BBOAETH BB
060pOTH W UpEBPAmAeTH BE TPOM3BOIMTEASEHA, B OJHOE CTOPOHE,
IIf BEABIYEES WHOCPEACTBOMTE HA3HAYENIX €My LPOTERTORD H3BBTCHArD
pasmkpa, a ¢B XApyrof CTOPOHH —JIT HAPOLHATO XO3A{iCTBA INOGPEL-
(TBOMD AETUBHNXD ouepamiii.

62. FKamie EymHEO pasax9aTs BRAE ,,BEIAM0BT I8 mMoXssoBaxigsd

"Uro Kacaeres PasTEYBEXD BHJOBD BENAXOEH U4 NOIB3OBAEM,
T0 HYEEO OTAYAThL CBOGOXESe KRNNTANH ENACLA HOTpeOmTeNed W
BEIAJIH TOPTOBIEDT. Ko BRAAJAML TOPTOBIEBT OTHOCATOA: KACCOBHE
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3aMacH, OTA4BAeMNe BH pOCTS De3epBENE (OEIN BD MomeTS u
CINTEAXD ¥ TaEh BasmBaemsa ,ropTH® (Hortem, hoards).
Topramm masmBanoTca 7v5 MaceH 6IaropoIZare MeTalXa, ROTOPHS He
NOCTYHAKTs Bh 060p0TH, EO 06TANTCA Ha WEEOTOPO® Bpens ¢BOCOAHENE X
EA3EANA0TCH XIg Oyymaro yuoTpeGienia (Haup. HOBHS AcCH 3010Ta
YAE cepelpa, H3BUEUEHAHA H3D PYXHEEORE; CYMMH 3010Ta B Ccepelpa,
UpeJEa3HAYEHRHA AT YPaBEOHIL MeLJAYHAPOFHHXS ILxaTemell; CyMMEH,
¢OOpaNEHA BIATBARNAME [oSh BIiAHiewH omacemlf, BHAEHBAEMHXD
EDOANTHRME KPA3ECAME ),

63. By veMT SARANTANCE UOBOAZ AAA IPOBPANLEHIF BEIANOBE XHA
xpaAexie BO BEEAJE TI8 XOJXE30BAHIE?

TloBofoND T11 HpeBpallleHiA BEIAZOBH HA Xpamemie BO BENafH JNJIf
HOAb30BAEIA CATEEA0 3aMBueEROe NPEHAMATEISND BEAAJ0BD (FEE03H-
Tapieh} 00¢TOATeIRCTBO, UTO  JOCTATOYHO  eMy  AepEaTh  IL0-
¢T0AHRO Ea roTorB Tombko WBROTOPYW, Oupe BAGHHYH TACTH OTNAH-
BHIG €My HR XpaHeHie KAWATATOBB, WT0fH mMBTH BOIMOBEOCTH 083-
IPENITCTBRER0 BETWOIEATh UOCTFUAKIIIA BD OLpeLBIeEEOMD, 6OrIacHO
JEa3AHiAMD OOWTA, YECxB oOpaTEHA TpeGoBamid BEIATUAKORS, TAED
T ocTaloMadcd 3a THYB ¢yMMA MOZeTH LOAYYATH UPOMIBOAMTEIb-
E0® HA3HAUGHI¢ XaKb JA1A UPHAEMATONRE BRJAAIOBD, TaED M Ji
BEJ2XUEKA.

84. Bs xaEmx% POpMAXE NeNOBRTHEE OAHNED NPOMSBONETE CBOM
TacCRABELRIAE Caeparmim?

Cr oxmofi cTOPORH GamKD, TPEEANMAS JeHEEENEe BEIATH, BHJ26TH Ha
RHX'D KACCOGYIE FUsCmMBL, ¢D IPYLod CTOPORE GaHED UPHHAMAETD KAIATA-
AW WO 06060 NPeTRASHAYGHHEME JIA TOTO ,KNMIGMS MIEKYUULS CHe-
mogs “ (Contohitcher, Darlehenshticher). Boxsmas wacts aperpiff-
CREXS XeTO3MTHEXE (2HKOBD NPUALIE CHCTENY , EACCOBRXD OEICTORD “, No-
EXY THMD EAKD repHanckie CARRH UPHECPHNBAIOTCE IO NPSHMYLIBCTRY CH-
CTEMH ,, KACCOBHXE KHEIE “ . RactoBHe GEIETH NpefCTABIINTS 060K HE-
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UT0 FHOe, EAKD 6BEIBTeA5CTBO, BHCTABIA6M0e Ha mW3Bberayn cyumy,
T yIocToBBpAIMee, UTO JEA3AHHARA BB HeWH CYMME BHetens BB
§2885 B BAlE BRAAJA.

65. Bs EaxuExs $OPMEXT BEIPARASTCR YLacTie BEJATUHEOBE Bh BEI-
TOXAXTE, RKOTOPEIL [OCTABISETS IOMBBOBAHNIe AXE BEIATAME?

Vuacrie BFOfumMEORG B BHTOTaXb, HOIFUASMBIXD JSIOIATAPIEND
OTh WOTb30BAHIT BEIAJAMI UOCPEACTBOMD AETHBBHXD 0mepamiii, IepBo-
HaUANBHO BHPAKAIOCH BB Ge3BO3ME3[NONMT XDAREFIE JemO3HTApIAME
BXb BEIAZO0BD, 3aTBWB Bh O6e3BO3ME3THOMD BHIOIBERIM I BRIaLUA-
K0B% cmepamiif (HAOp. HOCPEfENTecTBO BE HNPOM3BOACTRE DascusToRD,
UDEBATie JOITOBHXD JOEYMEETOBS XA HEEACCAPOBAHIA HIE &e 07T-
KpuTie AJ4 XD EpeIHTa); EAKOEELD BB COBPEMeFENXD 62HKAXE yUacTie
970 BHPAKASICA BD HOXYYeHIN BRIATYRELMI OPABHISEHYE IPONERTOBE,
Dh GOSLTHEEIE b BHIIEYKASAHHLIME YCIFTaMm 60 CTOPOHK CaHga wIK
&e Oesb TarmXD yoIyre. lpauwrmeyeres eme BB BEXS omura dopya
BOBMATPAKNEHIA BENAIINEOBD 33 NOIb30BAdie HX® KIUNTAIaMH, BH-
PamANWALCE Bb yuaeTim EXT Bb URCTOH mpmémIM Gamga.

€8, Whumm ompegbiaeTcE BEICOTA IPOHAETA U0 BHIATAMEYD

Ilo ofmeny WPaBHAY BHGOTA NPOUPHTA 10 BKIAJANT HAXOJRTCA B
600TBBTCTBIH ¢b TEEYIWAF VUYeTHHMD UDOLGETOMS, M paswbps map-
Baro, no obumemy mpasmAy, mEme wocabimare ma Ye—1'/2 %%,
Kpowb Toro Hy%E0 yKa3aTh, EAKD Ha CHeIIaTbEHe (HaETOPH, 00ye-
IOBIEBALLLle paswbpp HpoNeETa W0 BEIAIAND, Ea BEANYNEY pac-
X0Z0Bh IO VOpaBlemiy OaEROMD W Ha OPOLONEATEILHOCTL BpeMeHT,
B2 Eoropoe Xbmawrea BRIAIH (Kiundigungstermin)., Ybus sHme
pacxof o YHpapleEin X whwbh EOpode C¢pokb 0§paTEATO mOXyueHix
BEIafa, THWs Emme paswEpe mpoueETa mo BEIaaMb. HopMainman
BHGOTA IPONEATA BHIHBAELS EOEKYPPEENID [ENO3HTEHXE OAHROEE.

67. Haris omepaniy DpPeKCTABISIOTCHE YHOOGHBIME LIS COTeTAHIA
HXD C% IeILOBATHBIME?

YaoOEenE XMf cOAETAHIA ¢ JUOSATHHME H KOPDECHOHIRPYIOLLEMIE
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EN'D RBIAKTEE ONEPATEIM 9MWCCIORHA, VUETEHA W ToMOapHHEIA. Swmmc-
CIOHEEIA OmEpalim JFOMEEH BOOOME BCETJa CIFENTh Bh BHIB JomOI-
HeHid JeNO3WTERXG. HampoTEp: 7Toro, camomy oBoficTBy  xemo-
SHTANXD Omepamifi mpormBopbuETD coMeTamie WXD €D  PHCEOBAH-
EHMI ouepamiaMr 0o unogyukd nBEEHX® GyMarh Ea  COGCTBeE-
B cvers (HAUpP. BD aERAX® JREEAHAT0 EPeIUTa) H b THUOTEU-
EHME OUEpanijfME, DpeINOIaTaln{M¥T BHAATIY LOATOBHXD CCFAD.

a8 B weMT BARXIOUACTCS TITABHAA BaIaYa, Ipecabryesas OpE Re-
HOZHTHHIXTE ONePa&ImiaExX®?

Tnasmas 3agava, %0TOpad A0WEHE OHTh npecrSAyeMa IpPE  XeNO-
BUTHHXD OLEPANIAXE, COCTONTS B TAKOMT lUoMSINERI BEIAZOBD Y-
TeXs 2ETHBEHXD OUepamiil, OpE EOTOPONMb, ¢b ofHCH CTOPOEH, 0CTaM-
miffes »5 GaERb samach INIATEREHXD CpPefcTBD OHIb O BmoIzb
AOCTATOUSHD XI4 YIOBEETBODEHIA CPOZHATO, COTIACEO YKA3AHIAND ONH-
T8, UNGIA FOCTYUAMIIEXD TpeCoBamiif BRIAZYEROBD O BO3BpaT® IXD
BEIATOBG, & G APyTofl eTOOHH, IpI CAYUAfEOMDH BOIPACTARIN YDCIS
JATBIIEMHXS CO CTODOHE BENATUEEOBT TpeGobamii, Oxzo O BLOIRD
BO3MOREO I14 OaBEA, BB CBOW 0Uepe b, OGHCTpOe DPeATH3WpoOBamie TOX-
POBHXD 00R3aTeIbCTED ED HeMY PASHHXB JHIG.

80. DBosMomHO JE YCeTAHOBRIeHie ofmel HOPMEI XJAA BEICOTEL Z&IIAC-
=Haro doapa?

VeramopaTs pash Ea Beea OOMY® HOPMY Iid BHCOTH 3aHACHATO
{OANA HEBOIMOMHO, & IOTOMY M HeyxbeTHO onpexbienie ed BD 3a10RB HIL
yeraph Gamga. Bybero aroro BB 1aERONE ¢yuad ropaszo Goxbe maeco-
0OPAsSHHME ABIINTST OCMOTDPETENLHOETL NPABAEHIT (amKa, Hajxemamif
ROHTPOIb €0 £TOPOLE ARIEIORCPORS I HPERMYIBCTBEREO KOUTPOIA CO CTOPO~
EH BEIRTUNEOBL. A 1moTOMYy He MOmET: OHTL IPHEAT2 BHCKA3AHAMA
B5 1857 r. PAABHEND WHICEIAHTOMD RbOIOPECLRXS GaHEOBD B Ty-
gepraropond Hew-Topka KmHIONT MHIb, 9T0 EEOGXOZEMO BB 3&-
KOBONRTEALEONT, WOpAXES mpeinmears Oaxwaws yiepiaHie BB 3amach
paguanmn 20 mim 25%0 Bebxs BEIaZOBS.



— 71 —

70. HKaxie OGamrm, mspbeTHBIE IOXT APYrAME HAIRAHIAME, TPEHAIL-
HeWATE TAKES KT DASPALY JeIOBETEBIXE?

K5 paspazy Jemo3@THNXD GagEoBD npmeajpfemars: 1) Baurm
reymaro cdera (Contocorrentbank), 2) weropme Garem (Check-
bank) m 3) nepemogEme Gazkm (Girobank).

Bv camows gpbrbk, ramiuli nmeh Ea3BAREEXD TPeXD OaHKOBE LPM-
BAMA6TE BRIAEH, NOJ00H0 TARD HAHBAGNEND IGNOIMTHEME GaHRAMD,
W OpETOMH, WofoGR0 WoexXBJHMNE, BEIaAM AJA NoXb30Bamix, T. e.
BEIZIH BB CMHEAD EPATEOCDOURHXT €CYLB, AabReMHXD Camey. Sa-
Th¥E, KAKIHH N3D STHXD TpeXd GamE0BE, UOJO0HO XEMOZETHOMY,
€OYeTAOTs (b UACCHBHHME OUCPALiaMy, ¢OCTOMMIME BB LOXYYeHIX
KpEJHTA, QKTEBERA ONEPAIiE, T. €. BHJAAUY C6YEB, H ODPE TOME
TOE8 Bb COOTRBICTBYUIEND NOCABIEMHE (HOPMAXD JUSTHHXT H OM-
dapisnxb omepanii.

71. CymecTsyers IA K3%E0e HESYZEF DABIRETIE MEWAY NEMOSHTHLIME
GaHROME, OB ONHOH CTODOHEI, B GaHKAMU TEeEVILATO CUSTA, SeKO-
BHIMB ¥ NHeDEeBOAHBIMS, €5 APYILOR CTOPOHEL?

Ha mparrmeb me 3awBTeO HYEAROTO pPa3Miuis wemJy HAIBAHEEIME
GaHEAME, TARD BARD H CHENiANbHEe JENO3WTEHe CANRN OpOmsBOIATD
ONePanim TeEYIATO cUeTa, WeKOBHA & UepeBOJENA. Ho TeopeTHUeCRE
MOZRO OH BEXBTH DI3AMYie MeEAY EEMA BD TOMB, UTO JENOSHTHHE
OAHEN, BB CILIY CBOETO COENIABHATO HA3BANIA, He IOMEHH COYSTATH
b JSNO3HTEEME H JYGTEHAIN OUSPALIMMUE OUEpANIE TeRYIM2Lo CUeTa,
UEKOBHA E [EPEeROJHHA, MeMAY TEMD EaKb Ha CYIIecTBOBANIE N0~
I00Ear0 coUeTamia BB TBATeIBEOCTE OAHKOBDL TeEYIIAL0 CUeTA, Ye-
EOBNXT T NepPeBOJEHXG VEMIHBAETS JRe COENiATRI0¢ EXH Hasbagmie.

Toarony nox® CaERAME TEKYIATO CUSTA, UeKOBEME H WEPEBOLHEMM
¢IBAyeTs NOEHMATh E 0003BAUAT Takie j1emozmTHHe GazkH, NBATeXb-
BOCTE KOTOPHXD 10 NPEHMyLIGCTBY HAN[ABIASTCT HA ONEDALIN TeKy-
HATO €YeT2, YEKOBHA H IEPeBOLEE.
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72. Be paxok MBph whrs cymecrBenmod PASEEUN BE OYHETIAXT
GaHEOPT TOKYIIATO CYOTH, YOKOBEIX'E H IePOBOREEIXELP

HKamamii 735 Tpexb HA3BANEHXS GAREOBD COVSTAETH OHEPRIIE IO
JOCTABTEBI EpENETA Cb OUGPANiAMA U0  NPOM3BOJCTBY  Iate-
Eeli .

Bauks orkpmsaers skiajumry ¢teTs (Conto, Guthaben), ms
ROTOPON'D 3aTMCKBaTCA BCH HocABryomie BEJAJH I CYMMH, WHE2C-
CAPOBAERLA GaHKOME N0 NOPYUeRil BRIAJUEER, 3aTEMD Ha OCHOBAHIN
TOr0 BEAAJA GAXED NPOW3BOAWTD LAATEEE 33 BEIATUNEA IO IOPYTeHK
noc.rBAEATO, GOBepPIIAEMOMY HOCpeXcTBOMD lepeBoia (Giroanweisung)
mxn vega. IlpmemMas oTH BEIAIUEEA B BHEUITAYEBAL 33 HET0 m3pber-
ESA CYMMH 10 €ro J0IraMb, GAHED COBGDINRETD ONMEpanil TeKyIIATO
cesTa. J'baTerpmocrs me OaHRA, COCTOANAK BD LPOM3BOLCTRE IO
Hepepojand T UeHaMh IU@TeKed NOCPSJCTBOMD NGPENUWCHBAHIA BE
6aEKOBHXS EHI[4XD AN BHAYL BANMYAHMI JEHETAME, ECTH (uepalis
IepPeBOJERE RN UeEoBad. M3T cEasammaro acmo, 910 OAREE TEEJIIAO
CdeTa, UGROBHE N WepeBOZHHE 1m0 CyWEcTBY IPOHSBOLUMHXD HME
omepamifi BUOXES TOXJECTBORRE, ¥ UTO DAsIWUEHA H23BaHiA STEXD
TpeXs GaEEOBD NPOMCXOJATH OT5 OpeolIajanid oJEOIO E3G TPexh
aneMenTops oXEOf w Toff me omepanim. Cawmm ®e yeroBia co-
UeTamli ITHXT HNEMeETORD K36IDJOBARN y@e BHIE NP JAcHeHin
3HAYGHIA [MePeBOJOBS N UeKOBB, a TakEke EPeTHTHOX03AHCTBEHHAro
NAaTeXa, T. €. NIATéXKa OyTeMD EOXUOE3ANIE, HIN 3adeTa.

73, JommHO JH IOCYIZADCTEO IOMLI0BATECE NEeOOSHTYHEIME O4HEOMT
AR XPAEEHIS CBORXT EATHTAIOBED

TocymapeTso ToxxE0 H3GpaTh JEHOSHTEHE OARED BB KaTecTBb Xpa-
BETeNS CBOWXD EAINTAI0BE, YT0OH mMBTH Bo3MomHOCTs CIbiats mOCTY-
NARIiA  CYMWH DpPOMSBOLMTEIBHHME JIf HAPONRATO XO3AdCTBA 70
MOMOHTE, KOTAA IOCYAADCTBY LOpEJETCd HXD ]acX0J0BATE.
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B. BaHET DMWCCIOEEEIR (Zettelbank).

74, Br goM® SAEIIOUAESTOHE CYIIHCCTE DMECCIOHEHOE omepaEim?

TloepencrBoys  suuccioEEofi  Omepamim  CaERD IpHEEMAeTs Ges-
OPONENTEHe i  Geacpounpie 3afiMH 00 UpPERAlaWh HA  CAMOTO
604, NIATEMHNE @0 ILpeyhgBleHid M BHETABAAHHME GOHRHEO-
BEHHO ¥4 EDYIAELL CYMMH.

75, B Ten® SAXIIOUASTCH DABIHEYie MOy BEIIYCHOMT GAHKEOBSIXE
CEXeTOBT K BHIIOYCKOMT HACTOSILHXE, F. €, HepasMBAEEXE
H CHAGEEHHHXS IPAEEYSETEILEBIME HYDCOMP, OGFMARELIXE
DeRorsP

'DaHED W0JB3JeTsA BHEVCKOMD OAEEOBKXH GEICTOBD 16 BHAATR
EPATROCPOYHEIX'S CEJAB, Mem1y THAD RaED OyMABHHE JHBIH BH-~
TYCRADTCA TOCYJADCTBOMD XIA TPOE3BOATMEIND EWH Inaremelf.

BaErD U0AydIseTh Ha CyMMY BRIOYSEACMEXD GFIETOR: IOITOBEE
JOEYMeETH, XIR CBEZBTeIp¢TBA © TOXB, UTO GamEd mwbers B 6y-
AYMENP ROAJUATH INIaTesM, MeRXY TEWH KAED IOGYAADCTBO HA
€y¥My BNIYMEHRNXD HMWb CYYaEEHXD ZEHOTD NOTYUACTH EBRTAHLIN,
EIE VX0eTOBBpSRiA BB TONMB, UTO TOCYZAPCTBONS J&6 IPOE3BEJLEH
m3EBCTHATO POJA IXATERE. ,HamJ0My BHIOYCEY GAHROBHXB GRIETOBD
IpeAmecTsyeTs C¢Opoeh Ra OmieT, a crbiosarabEe m cooTBhTCrBY-
WmMaZ ToTPeGHoeTs Xo3afteTserEaro ofopora. BHNFCES Xe GYYamEEXTE
ZeEHET UPOMBBOJHATCA HE3ABHCHMO 0T U0X0GHOH moTpeSEecTE 060pOTa
7 Beakill pasb ¢aMh BH3HBAETH COPOCH HA TOBAPH N YCAYTH.
Tlosroxy MomeT® uxATE pbup Toxsko ¢ dpeswbpmows BHEYSED, TIE
0 TepeIONReHIA PREEZ OFNARERME JeHRTaME, B0 Be 0 upesMbpHONS
BHIY¢ER GRHEOBHXD OHEeTOBS.“}

76. Faxoe pasamdie cymecrByers MomAY OGPATHEIME NOCTYyIIeHieoMT
8% OGAEED AMS Doanmsamix GABROBEIXE (HIETOBE, OB OLEOX CTO~
PoEE, B OYMAmEEXF AeEerSs, ¢5 APYToL?

"TUgo RACAeTCA pPeANHIAmiT 060MXD 9TMXH OpyAill ofopera, To He-
00%0XHN0 OCDATHTH BHEMAHie HA TO, UTO ORsHOBHO CILIETH MOTTTH BO
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BeAHOe Bpemd OHTH BHTBCHERM W3D OOPAINEIA DYTENE NpaeUAbHO%H
HIE #enpaswisho® DeAlE3aTIL, T. e. IyTeMT Noramenmid 3alixoss,
¢XBIaRENXD Bb GAHROBHXT Xe (mIeTaxbh, wIf ®e BB $opyd mpeas-
ABIedis GamkOBEXB O@XeTORS EB pasmbay. Hampotass Toro, pass
BRIYIEEO H3BBCTHOS RONMUECTBO CYMARENXB JeHETB, TO X03aifcr-
BeHEREE 000pOTT y&E e MOWETH A IPOJOBNTENBEOS Bpema 00B0GO-
RATHCE OTH EMXB. TAEE UTO OPE BOJPACTAIIEND BHIYckb OyMas-
HHXD JeEeI'h YBeRMTeHie OpyAlfi ofpalmemii ¥ BOSBHmEHe HhHM HAa ‘-
BAPH HAXOJATEA MeR®AY c000% BB COOTHONEHIN UDHTHEH X cIBIeTBiA,
MeEIy THME EAKT DpH OANKOBHXD OHIOTAXD BOSREMeHie IWBEH HA
TOBADH ABNAGTCA HEMOCPeRCTBERHON HpAumRoff ycuMemEATe OGpAMeRin
GaHEOBHXD GHABTOBD. -

T7. HeolXOZHMEL JXH CO CTOPOHEL TOCYZAPCTEA OTPAHHTATENFHEIE Mb.
P OTECCHTOABHO BEILYCKS GaHEOBRIXE SHIZeTOBBD

Beagia orpamTumTexsEEA  WEPH €0 CTODOER  TOCYXApCTBA,—
KAED HANp. JCTAHOBTGHI® MOEONOZiW BHNJcKa HIE OTpAEEYeHIe
BEIYeRa GAEKOBHXD OWIETOBD NPOM3ROMLERMD YeTAROBCHIENE MAk-
calsROd  ROPMH,——Ha CEOIBRO ORE ONEpATCH H& 3a60Ty 0
UPeTOTBPAERIA UPeJNOTAraeHar0 YpeswBpHArc BHUyera, XNE Ke BO3-
MOKHAIO NepemoXEeHiz oGopoTa GAEROBENMY CmIerasm, BHOXES ocHo-
BATEIBHO CYETAOTCH b ToWkM 3pBuiz mapoxmaro Xxosafcrsa membie-
0000pasEENE. OF Toume sphais FapogEaro Xo3gieTBa e MOmTH OHTH
OUPABIARO WHOO OTHOITGHI¢ MONMTEEE TOCYIAPerBa ED BHIYCRY Gau-
EOBHXD OHNeTOBD, wb¥D Eb IPyrEMb Gameoswst onepanimws. ['zap-
Hag 32java rocyAapersa BB cfepd rbaveasEoern GAHEOSR IO BH-
UycEy OHIeTOB JONKHAZ OTpaEEUmBATRCA  3a00TOf 0 TONB, UTOOH
paswbAHOCTS OHIETORD OMI2 He (EETHBEAA, Ko IbHcTBNTeIREAZ, &
HoToMy X Z00poBoibEaz., *)

*} Ho wubmino Barsepa, IIA DOJWTUEM ToCYJADCTEA TO OTHONIEHIK
kb famkosoMy Abay BooGdle WOMHO BreTaRRTh CABIVIONIIA OCHOBHEL
rpedopamig. [ocyZapeTBo He JOA#HO HE BMSHBATE, HU cThemATL BOR-
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78. FEagia wss aETEEEEXS ONepamif mMEpaTtca o AEATeARHOCTEID
PMECCIOHHLIZE GAHROBED

M3b arrEBRHSB omepanif yro6RHl rim coueramia cb  omepamieif
OMACCIOREHXD GAREOBD 10 BHEYOEY GHASTORS~— YUOTAHZ H IOMGApIEHA
Omepaniy, Tal’h EARE OyTEND MMEHEO STIXD OUEPANiE BB pacmops-
meRi6 (aBRa MOCTYUAKTH JeIE0 DeATHEDTEMEA IBEHOCTH.

79, BB woM's BARNIOTAETCE IIABE&E BAJAYA SMECCIONEATO GAEEAY

Trapman 3ayaus sumecioEmEaro GREEA COCTORTS BDh 0Ce3meUemim 1o-
¢ToANE0H M O3ycaoBEOR paswBREOCTE OAREOBHX® OHJeTOBS HA Ha-
IMYEWA TeHBCH, 3 9Ta PaswbEEOCTE MORETH OWTh o0esmeueEa WL
TOIJ2, E0ria SMHCCIORERE GakE: NPEEOZUTS NacCHBEHA OUSDAIIN 3B
600TBBTCTRIC ¢b AKTEBHHME, T. . BOIJA GamED NOMWBMAeTH BF aE-

HHRHOBeHIe OAEKOBHXE OOLIECTBEL, HO OI0 IONEKHO OTHOCKTLCH KH HIND
COTAacHO ¢b sakoHaMA ofT awnmioHepENXD Komuawiaxs. Hprunpns
orpagmEdedsodl orshicrRentocT ofmecTRa JNITh CYNMOK CKIAJOYHALO
KADNTAIS J0I%eND OHTH HPAMBEEHL TaKXKe Kb AKLIOHEPHHMT aHKAM,
Br sakomaxd ofp axuioHepHMETL KOMNAHIAX'S, NDHTOINMXT Takke H
AJA AKNIOHEDPHHXT 6auKOBH, TOAKER GHTH YCTAHOBIenH BEL REauecThb
ocobensuxs TpeboBanifi nepioguveckas (F ppr TOMB KAKD MOKHO Ya-
e NOBTOPAKIAACE) IySankauia sebxs moxpobuecred cocrommin Gam-
KOBHZE ABAB,—rofgdigai HJH UOJYTOIRUHAS OTUeTHOCTH Opelt (6~
mans Cofpauient ¥ uySINTHOCTE OTYETORD,—eaNAf CTPOTAA JHUHRAA
oTeTeTBBEROCTD IRPEKTOPORS, TI1EHOBD DpPaBIeHid ¥ peBu3OpOBD 38 BEp-
HOCTB OOyOJHKoBEBaeMaro cocroanis 1%kst u orgera. Iocyazaperso He
Joamue npHepomzaTh celb BIiAHIA HA cocraBienie GAHKOBHXE YCT4BOBD
(sanp. myrTeMT DPAIMYHLING OpeiUUcAmil, EACANIIMXEA YAPAKTEpA N
paswbpa Oamkospixes gBas). Docylaperso He IOTKHO YCTAHABIMBATS
NGLIIOYHTEIBHAT) NDPABOBATO NOJOHeHIA OaHKOBL (HYTeM's MILATIA HRB
oTt a%hfieria ofMEXTL HOPWEL TACTHATO B TOPTOBATO LDARA) WAK Ke
HAXBIHTD BXD KAKAME—IH6YAs QHHAHCOBHMH NpesMymecTBamn, Marte-
pilatpEEf e KORTpPOIL M HAX30PTH 3 GaHXaMB co CTOPOHH FOCYAAPCTEA

ABJACTCH WIMUIHAME I HOTOMY He MOEeTh CHTh DPEKOMEHAYeMT.
pumby. aer.
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THBEEXD OHEPANiAXD KAWRTAIN, TOAREHCTBFIILie ¢IYEATH 0fesmede-
Hio¥D GAREOBHXH GUIeT0BE, COTNRCHO COOTHOMeNID Memxy oCommn
BEJAME CBOHXD ONSPaziil, WIE e KOTAa OZHED LPUIEDEMBAETCA H3-
phetHofl cmoTewm  omTHpomamin, coorsbrerRyOmel CymecTEYMmeNMy
MeEXY BTEME BHIAME OHepalili co0THOMeHil.

80. THamxaax cEcreMa PHOEAEPOBAHIA GATEORHXTE OHISTOBT HCHIXOTH-
TOUEHO COOTRETOTYeTE IPEpPONS MACCEBEBIXTE ONOPAIik smmeciom-
HAIXS (REEOBE?

TlorpuTie GaEkoBEX® GHIETOBS THMZ IerR0 PealEEpPYeMHME mhE-
HOCTIMH, EOTOPHE DO6TYIaWTh BT OAHED NyTeMh VUCTRHXD H JOM-
GapiEmxb omepanift (T. e, BeKCENAMMW H T. I.) BE CBA3E ¢B I0-
EpHTieMP UXb BALNUHHME (OHIAWE GAFKOBD ABIAETEH cEETeMoOl
hoRTEPOBRiN, MOEINUETONBH0 OCHOBHBROWIENCA Ha LpEpolh mac-
CHBRLIXD omepanmiif 3MmocioRERRXD Gamzort. Ipu arofi cmerewd Gam-
EQBAT0 NORDHTIA, ¢ OAEOH ¢TOPORH, 3a0aCh ERIAYEHXDL JEEEMS J0-
CT4BNAETR BOSHOBHOCTR JIAATH N0 GAHREOBHMD OHIeT2Nb, LpeTb-
ABNCHEHMD KB pasmBbRy, b Zpyrofl eTopoHH-— 1eTE0S pealm3mpoBamie
IOITOBHXT Tpelomamifi Oanga, BOSHARAMMEUNT M35 VYETENXH H X0M-
6apiERXD OIepamifi, WPeICTABIANTE Bb JWO0e BPOMA BOIMOEROCTH
OTPARMYATE 0GpAIMeRie OauBOBHXG OEIBTOBE. Bo BeAEOND cxyuat
ORA3HBACTSN  HEBOSMOMAMND JOTAHOBISRle NOGTOREROR EOpME  Jux
a0c0TOTEOR WAX OTROCUTeNbuOH BeIMYMHH HATUYHAIO (OHIL AN Xe
FETAHOBIGEIS GUPEIBACHEAr0 COOTHOMERIS Me®JY HANHYEHME HoHIows
A (JHMON) OHALTORS, HAXOIAUMXCA BH o0palienin.

81 Kaxia cucremwmr fosgmEposanis GAEEOREIXT GHISTCBT ORABEIRS~
oreE HexbaocoolpasErimmE?

IlbzecooBpasEmym  ¢meTeaMs  (ORIMpoBaNia  Heupss  IPAIRATE
HY  CHCTEMY ,704MA10 ROKpumia“, HN  CHCTEMY ,MOFpHMA
32MACID, THNOMENANY (NEOGUITUMOCTLANYN) U CPYTUME  MPYONHO
peaausyemvimu ununocmanu®, IlepBas CHeTéM3 HOEINYAETH BO3-
MOKHOCTE EOIYYeHif DpeJIPEEHMATEIhCEATO GZPHIA, & TOTOMY YHATT0-
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EaeTh W cawml cxuoXb Tpexupiariaz. Bropad cmeTeMa ynyckaers
A3T BUAY, UTOBCA ¢YTh (ORIWPOBARIA 3aKIOUAETCA MO BH (opHMalb-
HOMD 00e3MBYEHIM, & BB JEILOMT DeANN3FPOBIHIN (aHEOBald aKTHEA,
UpE EOTOPOND GYMECTOBARIe HaZeHaro 00e3Me¥eRis NOXpPasyHBRAGTCA
caMo 60G0i.

82. O Tpexs THINETaCEEXS GOPMAXT cofesmedeHid pasmBrEOoCTE GAaH-
ROBRIXE CRIETOBE.

(Ofesneuenie ofasaTexpcrsa paswbra GANEOBHXD GHTOTOBD MPOE3BO-
IETeA: a) M0 TepMaHcEOf HIM EOHTZHeRTAXBHEON CmoTeMB—YACTHI
Ypesb MOKPHTIe HANMIHHYE XEHBrANH,— IpH UeNb OaEE® HEMBOTD M-
ERMANBHEE 3a0a0D HaIMYEHXD JeHers, papRabmifiea ®arofl mmOyin
vacTr (0GHKEOBEHHO 1/3) eyMMH Haxogsw®xed BB oCpaljeRin Omie-
T0Bb,—UaCTBI #0 WYpesh UOEpuTie (oGHEHOBEREO 2/3 WHCIA BH-
IYMeRENXD GUXETOBD) TAKOO POJa EpPeIXTHHME OYMATAME, ROTOPHA
HPSICTABIANTS COG0K Jerko pPeailm3yeMHd L0ALOBHA Tpe(OBAHIL, EAED
T0 FAZGEEEIMA BeECEAAME, L0 EOTOPHMB LIATeXD JOIEERD RAETY-
IaTh Upesh EpPaTEle CpoEZ, EYIOEAME 33 HCTeRAWLlie CDORE, HaJeE-
ERYE T OpETOMD EPATEOCPOVEHME JoMOADANEME ONXeTaMH X T. J1.;
6) mo amrxo-aBeTpifickoll cmerewh, ocHoBauof ma npmEnENaxD lwae-
obTE GKMOGS— UPesH WONHOE NOEDHTIe HANMUENME JAHEBLAME BCOIO
KOLM98¢TR2 (UIETOBB, BRUIVCKAGHMHXD CBepXD OUpexBIeHHOR CyMuHu,
oeaneumsaeMoit 0Ky 4eATANT, HAXOZAMEACT Bb Gafs); B) WO Rbloiop-
ECROfi mIm chpepo-aMepEEAmcEOfl cmcrems—upess BRECOHIS HALOEHBXD
whapocTefl, W DpPEHNMYI(eCTBEEHO FOCYAAPCTEOHHHX® OyMarh, Bh LpU-
CyTCTBERHOE MBOTO, LOTOpOR XPREETH OTH LBEHGCTE BB KauecTBD
0606aro 3aX0ra, CAYXAUW@Are A4 BEIAJUELOBT ofeslevemiond Ha CXY-
uaff GAHKOBHXD EpPHE3ECOBS.

83. OunbuEs TPSXE BEIINEYEASAHKBIXE (QOpM® obesnedsnia pasMBHEO-
erE CARKOBEIXE GHISTOBE.

Meabe Boaro MoBEO cuwTaTh WwhAeco00paskoil HLOIOPKCKYH MK ¢hsepo-

AMEPIEAHCKYK CHeTeMY, 4 BMEEHO, MO  CIBIYIOMENT OCHOBAMIAND:
6
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a) 0Ea 00eaUEUWBAeTH He HOCTOANHYI W HEMENTEHHYD pasMbBEEOGCTS
fmIeToBh, & TONBE0 KOREUNYW, LPHUEMD OHa Juf ofesmeuenia Gmie-
TOBD G2BEA NOIBEPLaeTh GBO COGCTReHHHI RanRTalb BeyXo0CTBAND
HAXOZEJeHlA ero vh 3andaxb; 0) oHa BHATRA2ETH COXPAHATH GRH-
ROBHIl LamWTamrs BL TAEOTO poZa IBEBHXT OyMaraxb, KOTODHL He
¥OIJTH HUTPaTh Poib GaZEOBHXD NBHNocTell; B) mopyuar sapbambanie
OREEOBHME 3aJ0TOMD WTPLCYTCTBEEEOMY MBCTY, 0Ha BH3HBAETD Hemo-
CPeACTBERHOE BABIMATENLETBO TOCYIAPETBa Bb cfiepy Oamioraro xbra
I B03TaraeTs TAREMB o00pa3oMT Ha TIOCYIApPCTBO BECBMA OUAGHYI)
XIf EeTo OTBBTCTBEHNOCTH [0 yUpaBleHilo Gamkayy.

By ccEopamim cmerews IIHI6BHXD QETOBS HIE aRITI0-aBETpiiickol
Ae®ETD cTpemienie paliTH TOTH MEEMMYMS, RHEE ROTOPATO, COTJACHO
VEA3LRIAMB OUHTAZ, He MOKeTH Omy¢THThea ofpaimenie GAEEOBHXD
GILIETOBS.

OTHOCATOABEO 9TON CHETEMH HYERO0 OOPATHTS BEEMamie Ha: 4) He-
UPeoJONMMELT 34TPYIHEHIA, NPOLCTIBIANINLICE NPHE HUMEPHILCHONT
omperbueEim 9Toro MEEAMYMA, TAKE EaEb yCI0BiZ 060poTa BT Ipo-
MeTleys Ee NOXO®/E HA 9TH yoXoBia BH Oyxymews; 6) mpon3noxs-
Enif BWGOpp MmEmMalbEOR Rop¥H BB Aaraim m Aserpinm.

Tepwareras cmeTewa TOEPHTIA /3 UaeTH BHUYCRAEMEXD GHIETOBD
UpeLeTABAACTS TakEe NpomaBonsEoe ompeibresle. O OXEHAEOBHME
OCHOBAEIEMT MOEHO OEA0 OH YCTAaHOBHTH X BCAEYH XPYTYL L0IH
I0EPHTIA HAJHYIHME JeBHLaMm.

a) Ogaaxo emeTeMy NORPHTIA HATEUAHME JeHbTMI /3 BHIYCEEHXD
Gegromb GHAETOBH BO BGAEOXE cIyuad Hembdg cYMTaTh Goxbe mpo-
EIBOTBEOK), UBNTL KARyl0 IEGO MY LpPOUEX® O(EMIAIBEHXD CHe-
Tewb NOEPHTLT; E0 kpoMB Toro, 6) TOURO YeTAROBIAA HEEEMYME
3a0A¢0 HAIMUDHXT JT6EET', He0GXOLEMATO A11 0e3ledeRil KamETa-
10BH, OOpAMAWIESCA BB OHIeTAXD, CCTeMa 974 EeCPABEEHHO
pamiomazpEbe OpOUMKE, TAKD KART TAKHND NpeJUNCAHIEND IOEDH-
BaTh JeHeEENND 3aNacOND TPeTh LACCHBY, 3aRI0YS0MAT0CA Bb
(aEKOBHXD GuWXeTaXb, UOPALOUAOE NpamleHie CaRER He OF1eTd
BBeIeBO BB COOMAHD CUMTATh AK1 ce04 LA BCAKOE BpeMd ZolTa~
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TOYREND Tarofl paswbpn sawaca; kpowh TOre HymHO eme YEasars,
B) KAKF H3 O0CO06HEO® LpeUuywecTs0 Tepuanckofi Wam KORTRHeH-
TalpHOfl CHTeMII Ea ef GOpmyn THOEOCTD W CHOGOGHOCTH GHCTDO
OPEAAPABANBATREA ED H3nbEAwMTIMCA TOTpeSHOCTAND 060pora. ITO
EPeRMYIECTBO 67 OCO0EHHO BHCTYHAGTH HADYBY BB MOMEHTH TAme-
IHXG EPSAETHHXD LPH3HCOBL: TPA TaKAXTD 00CTOATEILCTBAXT OGamys,
HpEIcpEABaLMifics ¢HCTEMB 00e3HeUeHIA TpeThell UAGTH, MOEeTDH
Jerdye ABNTLeA H4 NOMONIp NyTeND OTEPHTIA OOALmAro EpefmETa,
wbah Gagxb, UPIIEPEABIOMIKCT cHeTeNH 0063IeTCEIT B0 THICBEEOMY
akty. JlarBe, Oasmd mepsare TEZa Ipw BHIYeRE HoBHXB Guae-
TOBD  IOXEEHD HXB HOKpHTL ammb oxgoil Tperhio (Y/s), MemAy
Thut xard mocrbiEit ToWEeAD 00e3MeURTH WETALITUGCEAMA IeHBTAME
Bp Noxmofl cymwd Beswift Gmrers, mpepmmanmili aGCOTOTRO YETAROB-
NeEHYX0 HODMY.

(1a6as ©TOpOHA 'TAKOrO UHETO MEXAHNYECHAYO UPeJUECARIL YIAe-
BHXD AKTOBP pPOSBIAETéX BB TONE, 4T0 GaHED, CBIAmmEHI m0ZoG-
HHMD DOpeXUECAmieNb, JI0AXKeED OTEA3HBATH BB CBOUXD YeITIaxb
EXeERO TOTZA, KOUZa BB BUXB Ooxbe Beero ryaxalorea. Ipn Tamoii
cmeTewh BB MOMEHTH KpafiEAre pasBuTiAe EPeIUTHNYD EPU3ME0BDH
OCTAeTOA TOIBKO OZHO CPEACTEO, & TNMeHEEe mplocTamoBra rbitcTis
CaHEOBHXT AKTORL, T. €. B]eMEHEOE 0CBOOOKIEHie OTH JCTAHOBIER-
Hoff FeT2BOMT 00433HEOCTH NOKPHBATH NOTHOK METALINUESEON CYAMOL
EaEIui OmreTs, BHOycEaemui cBepx® crporo ompeybrenmoff cyaMH.

OueBmino, uTO ¥ GAEKRE, UPWACPRIBINMIAeT CULOTOMH UOKDPHTIA
no TpewaMd OyXeTh Bb COCTOMHIT LyTeMD DACIAPERiT Epeiara UpPH-
X0ZHTh Ha IOHMONE TOProBoMy 000pOTY BB MOMEATH JyUACTEHIA eTro
EPESHCOMND, HO IIMb BB TONB GAYYaB, €CIH cyMM2 BHIYCKAEMHED
Bb ofpamenie OaEEOBHXL OHIeTOBL He Oyjersh oOTpammuema TpeGo-
BaHiews, wro0x Gakbs CoOmOAAND OUPeTBICHHGE OTHOMEEIE MELLY
CBOEMD 3aMACHHWD KaOATANOME X EOIHYECTBOMS HAXOXAMNXET BB
ofpamerin GAHKOBHXB OMAETOBE.

Hogobraro poja (ukcmpobamie, T. e. mpezmmearie, wro0H oOpa-
menie OmAeToBD He NPEBHIIAN0 LPOCTaro mwiM EparaaTe paswbpa sa-

6*
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HACHATO RANATAI3 OAEKR, KNE XKe TpeGopamie co0I0JaTh MARCHMYNE
opameria GAREOBHXD GEIETOB, OGHEHOBERHO OCHOBHBRETGT HA AO0H-
HONS UpexcTaBeHim, (yITO GARED 00JAJAeTH BOIMOKHOCTHI0 NpHOE3-
BOJBEO YBEIMUWBAT, ofpamnteRie GARKOBHXT ONJeTORD,

IpapnarHoe Ko OFpaEMUéRie WIN (EREEpodamie paswbpa BHIYCEA
camo coGor ouperbagzerca TOTpefmocTAME ofoporn. OTpax® uperd
,OYMAREHND“ TpaBoND ORHKA HA HEOIPAENUEERHI BHUYCED Omie-
TORD ORA3KBAETCA COBOPIISHNO UPE3IPATHEME.

Hupepaaracriil Garks 85 Bokrefyprd mwheTd mpaBo FeorpaREven-
HATO BHIUYCKaZ OAHEOBHXDL ORJeTORD, I'BHEOCTh KOTOPHYD MOKETH
OHTH BHpaZeRa B0 BeBXD eBPONefCEEXD MOEETHHXD CHCTEMAX'S, XalkKe
Bp M.-Beo @& nomzapaxd, Thws ¥e wewbe GANKD 9TOTH HEROIIA
R ZOBOREID 00pauleBia ¢Bomxd OHAeToBD jJame fo cywux 100,000
TalAePOBE.

1I. Barru, npeAcTaBEiAIIie 000w THNHYecrig HopMEr ar-
THBHEIXE ONSPELIA, T. 8, O8HRY YUYSTHEIE H JOMOADPILHEIH,

A. YVaerEsiii 6aEr®. (Disconto,-Escompiebank)

84, B oM  BARINTACTCE cofepmanie yIeTHRIXT omepamim?

TocpezcTBoXD JUeTHHID omepaniff Gank® JaeTs KpPATEOCPOTANA
COYSH, CEYUAd XOLYMEETH TOITOBHXD 00A38TARETBD, 0COGCHHC BOL~
¢e1f, CPORD IAATERA 0[O0 ROTODPHMD eme He HETEKE, 6h IpeABapuTelb-
HEMb BHYETONT H3BBOTHATO NMpONeRTA. YUOTHHA oUepamill, B Kade-
¢TB5 AKTHBEHXD, NPEMBAEEME IpeEMyMECTBONHO BB IENOIMTRHXD I
9MICCIONEHXT O0ANEAXD.

85. FKaxs olpICHETE Bmpémenia #¥Iors® (Disconto, Escompte), ,yaurs:-
mamie® (Disbntirang), ,yuermzrs Oywmarm* (discontirte Papiere) m

JAmeromreps’ (Disconteur)?

Yuemoms (Disconte, Escompte) Boofme HasmBaeTci BHUeTE H3E
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RAIRTANBEOE  cymam, pbraewsii IPH BHIIATNBAHIN EAKero HuGyyh
zoxra. Bammoe XosaficTsemHos snavenie mMBeTH yuery mpR LpuAA-
TiH Kb DJATERY ¢ JUeTOMD JOITOBHXD JORVHEETOBE, CDORD KOTO-
PHXb V#e NOTeRE, & TaREe NpH  IOEyIRB ob  yveToMs  Zod-
rOBWXD  JOKYMeHTOBh, CPOKB JNIATeXa 10 EOTOPHME eme Ee
JICTEED; BB HEPBOND ¢IYIaB §UeTh COCTARAAETE TO, UTO HASH-~
BapTs ,IpoBR3iew*, a BO BTODPOMS—IpPONEHTH, BHUTEREHE H3D
EaTATaabeoll  cymMu. Ouepania WOEYORW JOITOBHXD 00438TCIBCTED
¢h HOHCTERTIAMB €Ufe CPOEOMT, AN TAET HASHBAGMOS YUMMBIEaNIe
(Discontirung; FEscomptirung), Ba mpakTuxb nogrn peera mwbers
whero 10 OTHOIIERIK KB BeKCeAfMb; OTCHIA ACHO, UTO KOTXA YHOT-
pe6iIoTD LpPOCTe CGAOBO , VUNTHBARIE, TO UOAH RAMB pasywhoIbh
JUNTHRBAELe Bexceled, & NOTH BHpPAREHieMb ,JTeTHNA Oymarm® (T.
masuBaswsym Disconten)—BeRcena; duckoumepamy Fe Ha3HBAOTCA
6agE®, TOPLOBEIe I0MA {a Tak@e H UACTHHA JHNL), KOTOpHE 33RH-
MaDTCI TUSTOMD Bekeelef mo mpobeccim, & elBropaTenrmo Bh 9Tolt
Bopys mycranTh ¢Boll RaNET2IH BD PocTh. Keax me cayvafico mpex-
CTABAACTET HAXOOHOETS PeaTABEPOBATS RANUTAIN, 3LEINYANMICCI BD
BeECONIXB, TO BIaJBIBOH NoeTBIRIXD XOCTHIAXTD 9TOL0 UFTeNMD
mepeymaTHBafia (Reescomptirung) mx® IpyroN® IEOAMS.

£6. B "enM's SAUNIOTAGTCHE TEABEAS SAXLTA YISTHATC CAEEA

Yuergaft GaEET BHIOIRJETE TIABEYD CBOW 337127y, KOILXZ OHB
CTAPACTC UPRTRMATS KD YUETY TOXBXO HANEKRHO TOATOBHE NOKYMERTH
(B 0600EHEOCTI e BeECeld); KOTJA OED NPABRIGEO pPacuperBisers
ceoff Ram@TANDh, UPHAGPEIBAACE COOTBBTCTBYDINEXD LPABRIT OTHO-
CHTeIBEO CPOKOBD BeRcelell; 10TI4 ONT IPaBEIbEQ onperbliers BH-
COTY YYeTHArO NpPOLERTA, TIATeNBEO cxbzn sa Bebum (arTHYeCEEMH
EOMe0ARIINT yUeTHATO NPOLEETA X3 JEEeKHOMD PHERE.

87. BE 9eME 3ARINTANTICE IPAREIA OPSNOCTOPOEHOCTE IPE IPOHS-
BOXCTES YFUETEEIXE OXepamnind

OOuEROBERHOE TpeﬁOBaHie OTEOCHTOIRHEO0 HAJCRHOCTH VUCTEHXD ONE-
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pamifi cBOJATCH MO JCTABANT WEOTEYD GaHKOBT ED TpeGOBAHID Tpexmb
HafeEREXD Uogmnceff Fa Bercexb. Ho sTo mocramoBieEle He ofesme-
yEBaerd Oamka BB JocTatouroll wBpd ok mEOXEX® BeEcerel, a
HAUPOTEBD, OEO XaeTh TOBOZH KB HefpeikEoMY OTHOMeRIN 6amKa
¥ HATEPECAMD EPEIATOPOBD I UacTo, 0Iarojapa emy, COIEIEOMY
TOPLOBLY JUeTE o0X0AMTEA JOpOKEe Ea CYMMY LpOBH3DE, EOTO-
Py0 0BD JOXieHD 3aNMATHTS CAHEEDY 32 €r0 NOINECh. A ToToMy
Bp UcerBrmee BpeMa NOABNAMEH OAHRW, LOTOPHe Y&e He TPeGyoTH
Tpext TojNEmesf, a JZ0BOABCTBYHTCA TONBEO JBYMA, 2 NMEEHO
MOZUECAMA MORYDaTeNa M DPofaBua (apuenTaTa ¥ mEpanTa). OT-
cyTeTBie Tpersell mopmmex Bojwhwaerca colmiapEofl OTBBCTBEHHOCTHIO
THXb, EOTODHe LOIB3YNTeX BH CaEEDS BEKCGNBEHND KDPeIATOME X
COBTEASNTCA BD OJNEED TBEEHI EDyEOKD.

88. Xagmux DpaBEALME EYEEC PYEOBOLCTBOBATECHA BE YYOTHEIXD
omeparigxs op¥ onperliaexim cpora Remcenef?

OTnocATeNbEO CpOEa BeEceXell 3acIyAWBaeTh BEEMAHIA TO DPABHIO,
B CHIYy KOTOparo GaEE® NOIEEED NPEEEMATS Eh JUETy TONBE(Q Ta-
Kie BekceA, M0 EOTOPHMD CDOKD IIaTema JIOMKEHD HACTYNHTL He
nosme 3-xb wheamess mam uo epafimeft wBpb me mosme 100 pmefi;
0000JMBO 910 IPAaBEA0 AOIEHH C00I0JIATh INUCCIORAHE N JEIO3ET-
EHe 6aERW. DBamED XOIEERD 6TAPATREE TAEE UCYBmATH €BOE EANM-
TANE, WTOOH eXeJHEeBEO0 METEEAXSH CDOEE M0 EBCEONLEEME BERCEIAME,
¥ TARENG 00pa3oMD BB ORFKD NOCTYNATa OH HWIBBETEAX CyMMA J2-
Herh, ROTOpad JIOJKHA BO3PACTaTh 6b RACTYNXeRieMB LeploZoBd, Bb
EOTOpHe, 60LMACH0 JEA3AEIAMG ONHTa, DpoNEX0lETB G0apmof Ea-
UILBS GHIETOBD B% GaHkD nam e xhaaeres GoXpImoe YHCIO 06DH-
ABIeRift 0 WOTAHIE mOIyUNTH 0GPATHO H3b (aEE® BEIRJH. BB 6Iy-
uah Gorsmare upejmomenis Bexcereff b YUeTy WIH YCHIEHHEX'D
TpeGoBamiii BOSRpaTA JOATOBD, NPHUATAWMINEXCA Ba GaEEd, mocabi-
Hiff FOIMEHT OTKA3ATHEA OTH Ipiewa KB YUeTY Bepcedel HBROTODHXS
IAOE HIE ®e JIUCKORTEPOBATS NPONOPIICHATLEO MEEBNIeE KOIMULCTRO
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pepcerell kamxof (upme. Yxofabe me Beero BF TamoMB cIydal
COEPATHTS MAKGHMANLEHH CDOXE, UPH KOTOPOND BeéRceNd OCHEHOBEH-
Y0 NPeIBABIAMTCH KB JUeTy, LOTOMy WIo 9Ty whpy Xerue om0
NpoBe¢TH, Ee 3afxbBad IpW 9T0MD EHTEpECORB OTIBILEEX® BeKcele-
Zateleit; BB mocnBamee Bpema 9Ta MBpA XOBOIBRO TACTO LNPAETHRYETEHA
ocobexro (paAnysckEMs Oampomt. Ho OpezMymecTBo Lepels BeBME
STHME CPeZOTBAME 3aCIYAUBACTS MWBPAa, COCTOANMAA BB MOBHNIEHIR
JUETHAIO IpOIEHTR.

89, HKaxoe IPABEIO IpEuBAAMO IO OTHOMISHIKN EB BRIcoTHE yIeTmHATO
OPOMeHTA?

Ipmeats pass Ba Beerga oupegblemnylo = HemswBEAyle Bicory
yue~maro mpomesra me Mubxo Oi mEasoro cMsicla. Boofine &e yuer-
Eui  UpONERTH: BB cpeAieb BRBOLB 33 UPOJONEETENbHEE NeplofH
BpEMEDN HHEe OONEHOBERRAr0 TDONEHTa IO JPyraro poka saimams,
H0 3a TO OKb IOIBepKeAT ReCpABAEEC 004he CUIBALND KOXeamiaws
BB OTIBAbEHe Moumentw ppesend. ITocrhimee 06cTOATENLETBO 00BAC-
HAETCA: B0 1-XB  0COGEAROCTAME KANNTAIOBE, NpeIMyLIeCTBEBES
JUoTpe(AAeNEXT XI4 JURTHBAHIA Bekcemefl—wu3BbeTHas WaeTh 9THNE
KANITaXoBd COCTONTS EIE CYyMMB, BHe3anko cibiammuxcd ¢BoGoiENME
Bb Toprosoars oboporb; Bo 2-xB OHeTpHMME Iepembiaum BB OTHO-
WeEIH MeXJY CHPOCOML ¥ NpeITodkeHieND Bewcerelf, mpernABISeMEHXE
ED Juery, BerBIoTBie CTeUeRiA pPAIAMNE CIyUallHHXE 00CTOATEILCTHD
BB COCTOMHIE BaporEaro Xoaditersa (x034icTBERNOH EOHLWAKTYPH).

B. JomGapmEsti GaHET (Lombardbank).

80, BT UZeMT BARIIOTASTCHE CYLIHOCTYE JIoMOAPNHATC CAHKA?

TocpereTBonT AoMOAPIRHYD OLepanifi Ga2iKb T2¢TF I0LH 38EIATE
TOB2POBB, GIATOPONHEIXD MeTailoBh EIX e mwhImHX® OyMarb
KPATEOCPOUDNA eCTIH 33 omperbiennsld wpoments. JouGapzEra
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OUSpRNmiE Ea PANY b TUETHHMA OpEmbRanTes ¢b GoInmmMD YA06-
¢TBOND BB JENOIUTEHXD K OMHCCIOHEHXD Oakkaxs, B KAY6cTBH
AETEBAHXD omepamilf.

91. EarxoBa TIABHAL Bagada Fombaphuaro $auma?

Moxzobao yweTHoMy GakEy IomGapiamil Gamed IoXxeEs 00paIfaTh
IIaBHO¢ CBoe BEWMamie: 1) Ha Ofe3meUemie HRJe&IOCTH CBOGN) aRTHBA
NyTeNs OEMOTpETENbHATO BHOOpA LpefMETOBS X IBEENXD OyMars,
TOCTYIALMEXE BF GaEKH BB BEAS 32EIaJa, ¥ OCMOTPRTENHHATO
omperbreRis paswbpa UpomeRTEAr0 OTHONENA BHIaBaeMoll ceyIN EB
CTONMOCTE 3aKIafa; 2) Ba ofesmedezie Jerxod pealmsamim cBOEX®
MOIOBHXE TpefoBaHi, BHTEKZHWEXS 35 JoMOAPIHNXD omepamif,
OyTeNs GOOTBSTCTBYIOMAIG OUPEABNOHIL CpOEOBD HCTeueRiA cOYAD;
3) Ea DpaBHIBEYI HOPMEDOBEY JNOMGApAREXD CUepamill DOCPEACTBOMB
DOAXOAAMAr0 ouperbienis BHCOTH NpPOUeRTA, B3EMACHAIO IO CCYJAMS.

92, Kagie OpefMeTHI HE ZOMLKEEL: 05ITh UPHAHEMAOMLEI DOLS 3aRAaNED

H3p 06BeETOBD, WOIAERAMEXD UPHAATIO B 3AKIATD, TOTEEL
OHTL HCEIOYEHK BeILE, BOTOPHA IECE0 NOPTATEA, OHOTPO obesmbmm-
Bal0TCA, 32TBND BEITY, Xpagenie EOTOPHXD COUPIECR0 ¢5 HeyL000TBAMH
HAK ¢B OMBIIAMA M31ePEKAME, & TaEXKe IBHEAL ymMard, MeRhe HaJe-
HRA ¥ LOXBEPEEHEHA pHIEAME KoXeGaziiwb kypea. Bareeps mo mo-
Bogy ororo a3awbuaers: ,M3p whaEmxd Oymart He JOXEEM OHTh
UpEENMaeME OaHKOMB B 3anAarh wbEEA OywarE msbeTHAr0 poga
IPOMHEISHNEXD mpefupiarifi, ocolenzo mhROTOpHA ABNIE, HO HEOTIA
TagRe m3sberHAro poja TOCYZApeTBeHEEl IwhEEEA Oymarm. Ilpexmm-
cagie GaEEAMP DPEEEMATh BB 3AEIaZE HCKINYNTEIBHO OCYIapCTBeH-
BHg OyMard, KOTODHA EHOLAA, LaKD Haup. abeTpificEis, caymaTs
ropasfo MenBe HajJeHEHMD DOXPHTIEND, WHMD IBNENA CyMar® YacT~
HEXE IpeiupiaTi, ecTh TOIBEO 3XOYHOTpefAeHie ToCYIAPCTBEHHMME
BMBIaTeNBCTEONE. Boolue e X Bh JAEROME CIyYah rocyiapeTBo
Hé NoTEHO OpaTh Ea ce0d 3aJaly YCTAHOBMCHIA TBYD WAN HEMXB
IpABENT OTHOCHTEABRO I0MGapAHHXE omepatrid.
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93. HKamworo paswbps ccysa Mowers GRITE BLIIABRLOMA MOAS NAREELL
saxIxans?

OzEmyt w®eh  yoaoBiF ofesmevsmid BHIBAGMHXTE NOID 3aRIANG
6CYIT CIVEETE NpaBulo, UDARTUKYEMOS BE IMIOTEUHRXT OaBEIXE,
BB CHIy EOTOParo, paswBpb BujaBaeyoil CCYAH He JONKEHD HPeBH-
maTs onperbirerEoll mpomeETHOH gzoxm Eactoamed nbEH 3aKIaIHBA-
eMoil Bemm uix nhEzolt Oymarm (wo ypey). Brrcora sroff mpomeaTROR
JOIH JOLgHA Outs ompeibidexa c000pasmo b OGETOATEALCTBAME
Ea®JAr0 JAHHATO eIydasg, 10 COCTOMHI RYpeoBbh HIW IEET TOBAPOBS,
ABIADINEX 62 UPSIMETOND 3aRAAZ0BE, LO TOMy, OyAyTH I 9Tk IBEH
CNREYIANIONHHA WIR Vepe3uypd REIEL, 3aTbwb mo oco6eEEMME CBO-
ersayws orybIsEnxs ToBapops ¥ whmanx® Gywars. Ha npasrard
BHCOTA 9TOf wpouenrsoli joxm phimo upesmmaers 66%/5—T50/,
wbin 3akgaza. g JOIEHAES ZOXKHG GHTh yOTAHOBNeHA O0CA3aH-
BOCTh BB cIydal nocabiyiomare NOEEmeHiZ DBEN HAE KYPGOBD
HeMEJLIEHHO BO3ETAHOBET: IBHY 3aRjafa  LOCPeLCTBOME  COOTBBI-
CTBYIWAT0 YBeIUeHiZ er¢ TOBApa¥H UIH Oysaraww. B3 Jo-
moXHenie KO BeeMY STOMY OaRE® J0NEeED BHIOBOPETh celh mpabo
OTUYHACHIA 3ARISJa BB CIVIAB, e6ME JONXHEED GOBEPIISHEO He
| JuiaumeaeT® ¢BOed CCYAM HAM He BOBCTAHOBAAETH UOHASEBIeHCA
BEH 3aKTa]a.

94, Kampol MNaECcEMAKPHSIN CDOESG HFEHEC JFCramoBATE AT CCYA®
Opu ZoMOAPAEEIXE ORepANiax®?

Jas ofesmetmenia Nerkofl pealm3anil ¢BOMXD JOATOBHXB TpeGoBa-
giff  momGapiEsii GaHED He XOIEEED BHA3BAT6 CCYAH HA CINIEONS
MpOAOTXATEIBEEE CPOKH, B BT DPBAEEXD CIJIAAXE Ha CPOKE Gorbe
HpOJONEHTeIbENE, TEMD MAKCHMAIGENE CDOXE, HPHRATHE BD ydeT-
RNXE ONepaumlixb, T. e, Tpexmbeaummii. Daunt momers HHOIZa A0-
IyCRATH OTCpOUKY 10 ¢cyZamt (Prolongation), ®o mpm aTomd Joi-
HEED €TPOTO HAONWOZATh 3a ThWE, UTOGH 9TH OTCDPOUKH He ofBrammes
O0IENS TPABEAONB, 100 BB NPOTHREOMB CIyuaB 3aeMIEED IPHBH-
KaeTh CUETATh 3AKATHE KAUWTAXL NOCTOARHOK COCTABROW YaCTHD
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¢B0ET0 TPOE3BOJATeNsHAr0 (IPeIPRENMATENbCEAT0) KAHHTAIA, YIOT-
pedaag romSapiuuil EpeidTs 14 JorpoficrBa TAREXD IPHIATIEHH)-
creff UpexUpiATiA, EOTOPHA HOCATH XapakTepd OCEOBHAO EANHTANA.

85, Kamol BEICOTE JIoXEeHT OHTE DOPOOEHETE OO CCYZAMTE BS JA0M-
CAPLEBIXS OOePRXigaxE?

Harmemamee peryimpoBamie JoMOAPJEHXD OUePaUill XocTurasred,
1006H0 PeryAHpOBAHI yUETHNXH Omepanidf, TIIaBUHMB 00pas0xD
HOCPeJCTBOND HPABMABEATG OupexBJenif BEHCOTH HPONEHTA, B3HMAEMATO
10 CGCYJaMh. OTOTH LPOUEETH Ea EPAETHES 0OHKHOBEHHO HEMEOTO
Bume (Ha 1/z~—1%/0) yueTHAr0 UDOUENTA M BB CBONXD HIMBEENLIXTD
OB JOIZeEB ©000pasoBaThed € JIBEMeHleMs Docabymiaro.

II1I, OeraabHEIe THIIEL OAHKOB®E.

A. BagEn HeABHEHAMAT0 EPOAHTS (ZOATOCPOTHEIE) BE
dopME 3eMEeNBHBIXS WIH I'MIOTEIHEIXT OaHEOBE.

96. Earig ocofeEmoeTH saMIefBIEYecEATO EpeETA BEIHIBLITE IIO-
TPefHOCTE BE COONIATEHEIXE S6eMOABHEIXT (AHEEAXEP

OpraEEsanin EeXBEEEMaTO (J0ATOCPOUHATO) EpefETa, EOTopuil, B3
cmxy ocofemmoll oopmimdeckofl (opiun GaHKOBAIO NOKDHTIA, Ba3HBaeTCd
TARAE UROMEUNLIMG DIH 3aA010861M%, PLICUNTAHL HA npnmnpeﬁie
UPOTHEBOLOJOEHHXD HETCPECOBS —EPSIETOPOBS T I0AKEREORS . Jorman-
EH, 3aTPAYEBAKINIE CBOX COFAH HA Pa3JMUHEE BUXH OCHOBHATO CETBCKO-
X034CTBENEATO RANHTAN, EOTOPWA JHWIIb MEXNeRHO, BB LpOI0LEe-
HIT GoXpIIare UmeIa ABTH BOCHPOM3BOIATET BE CTOEMOCTH 3eMierbin-
YeCREXD LPOJYETOBB, HYEJA0TCH Bb ocobezmolt dopub safiva, muemno
A8 HEMXD BechMa BAKEG, UTOON KANNTAILEAS CYMMA HXD JOAr0BE
E6 MoTAa OHTb UpeIbJBIeHa k0 B3HCEAHIO BB Telerim m3BheTHaro
Iepioja BDEMEHH, ¥ U0 OAHOCTOPOHEeMY MeIalil) EPeIATOPOBDL
Haupormes Toro, sbpuressm® melaTelbHa Takad  Popa  IoI-
roBaro TpefoBaEiA, IpE EoTopoll mocaBAEeE BO  BCAKO®  BpeMA
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MOrz0 68 GHTL OTIYANeE0 N KoM Toro O5m0 GH 0TeBHAEHNME £18 BEBXD
00pasons Buoxt ofesmeueno MMYIECTBOME , XaBAAO OH BB yI0CR0i dop-
wh mpnOuIb ¥, HRKOHELN®, Taxad (opMa, OPH BoTopol BEpHTeIsH
BO BCAKO® BPOMA MOZETH 06BOGOJUTHEF OTDH HELOCDEACTBEREEXD CDOLX'B
OTHONEEI ¥B JOIEEEEY. ITI DOBEIEMOMY HeWPHMAEPHEMHS XOTpel-
HOGTT, BEISHBRIOIIIA OPramm3alfil ¢eIbEL0X03AH(TBENRAT0 HeIBHAAMAIO
EpeIATa, TPHMEPANTCA— 0 HACTOAMIALO BPEMEHN, KONEUHC, TOIBLO
0 OTHONEHIM E'> He3RAYMTENBEON dUaCTA IMOOTSE-——BH GABEAXS He-
ABEEHMNATO EpeIUTa, [OponpbTamie EOTODHXE HaUaIech IRIG OTO
IBTE TOMy HA3AXE.

97. Ha RARNEXT IPEHOEDAXT MOEETE OCHOBSLIBATECHE OPramEmWsalis
(aHEOBD ES[BEREMABIO KpeSETaP

Opragpzanis GAHEOBD HEJIBIAONALO EpPeidia MORETH CHTL OCHO-
BAH) Ha UDHENEID CHeEYNANi¥, Kakd MH 9T0 BUIEND BB HoBbii-
IIAXT COEIiaTBEHXD TOUOTEUNEXD (AHEAXD, EOTOPHE TpeNCcTABIANTD
o601 HMpepuUPIATIA ABNIONEPHLS,—HIN e Ha UpHRNEIE Kpyropoi
nopyeR (eoaEjaprocTz}. Bn mecrbImend cIyUal BOIMOMEA IBOJKALD
poia opraEmianis GaHRa, a TMMeHHO: OfEA, BH OcHORE KoTopoft xe-
METH FAUAT0 COCTOBHO-EOPIODATHBEOS Epyromoll NopyEm, kakosa,
BOID., OPraRE3ALI , PUAPCHULS KPEOUMNHBITE 0CUECMEES | JTUDLR-
JenmHxb  smepsste 8% Cpuesim, mo oRomuamim cemmrBrmef BofiEW,
Opuyprxons Bermkmys,—a xpyrag, Bb 0CHOBE EKOTOpoR Jemum1sh
UPMELES G6e3c0ci0BROE EPYroBofi MmOPYKE BIaXBIBEEED 30MeTs T
AOMOBD, — HOAOOHYID OPTANHSAIi® MH Berpbuaens BB 103fEbimaxs
KpeANTEHXD O0WecTsaxs, HubOIUXD o0uerpaEiamesilt, a He mpE-
saneruposannufl xaparreps. Hakomens, 3Ta OPramE3amin  MOZETDH
Gurs o0n3aZa GBONMB CYUIECTROBANieM® o00mecrseHEoll BacTd, &
MMEHE0, LKOTAS CO37Ai0TCA KPCIUTHRA YUpekjedid, uo Goxpmed dwa-
oTe myBlomia JEMB  BpeMeHHCe, HpPeXONAMIee 3EAUEHIe, NI 3AEI0-
UeHlA I NOr4meRif IPNOTEYRHXB JOITOBL, Kb 3aRINUeHid ROTOPHIS
UpARYRAAGYD CaND 3AEOFE (Halp. mpm 00A3aTeIbHONB BHEYDH 3e-
Mexb EPeCTHIHAMI €0(CTBEHEHEAMN).
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93, KaxuMs 06pa30MT COLIACHO BEINIE CHEASANHOMY MOMHO OIDe-
IBIMTE DoMaTie CAEEOR® HeXBHEAMATIC EDEIHTA EB hopub ae-
MOTFHEBIXT HIE IEXCTEYHRIXS CLEECES?

Rpexgrana  yupesmieris B (opNb 3eMeTEHHXT IIE IMIOTEUEHXD
(aEROBD—2T0 TH (aHKIN, KOTOpHe yZOBAETECDAKTEH HOTPRGHOCTH BAA-
ABABIERT HCIBHAUNOCTH BB 0Arocpounowd Epexurh. Ilo xapaxrepy
¢BONXT UACCHBEHXD OHEPANifl STH GAHKE HeIBHEWMATO LPeIHTA LDH-
NaJNeRATh Kb paspaly JeNOSHTRHYD OaHKOBS, TARG KART ONE I[u-
HAMAITH IOXCOCPOYRHA ¢CYAW IOLB BHJIAUY 3aKIBIHLIXG AICTOBD,
NPABOCALIEX UpOUEETH T CHAGKCHHEXD IJA HTOT0 EJIORAMIN, WPO-
IABREMHXD M3 Oop&S I NPNHOMAEMHXD KB LIATERY CaNEONE 06-
paTRO 10 WXP HOWWAAIGRO 1BEB. ARTEBEHA omepaninm GadaRH
ReIBEATHAIO EPOIHTA COBEPIAKNTS TAEEND OO6DA3ONE, UT0 BHJAA-
W15 NOLD 32J10TH HeIBMAMMOCTI ¢CyXH Ha Goxbe wam membe Ipo-
AOXENTEABEOC BPEMS, KOTODHA NOIAMAmTCs HOCPEICTBOMD IPECOE)H-
HeHi# R OCHEHOBEHHHMD eaeTOJRNMB DpOmeHTau® whEOTOpOH 1oam
CCYLEEEATO KANNTANA, UPHYENT BelmunmEa a70i joxm omperbierca
10 PascueTy BpeMeHH, Heo$XOMHMATO JIA BOCHpOM3BENeHiA OCHOBEATO
EANATATR, 3aTPAUEHHATO BB R6MASTBALYCCKOND UpOM3BOACTB.

99: Brp weMT SARTIOTILETCE INIABEAA ZAJATS OAEKORT HOTBEEHEMATO
EPeJETS BB opME 30MEeTEHBIXT MIENM THICTEUIHEIXE GCAEKOBE?

T'1aBgas 3a7ava GamKOPE HEJBIBEMATC KpPEIITA COCTOMTD, b 01~
Boff ¢TOpOEN, BB m30BZamiz BCBXD BOOONE RPATECCDOUHHXSD NAGCHB-
RHXD omepamifi, Bh o00e3meverim BAaABILIERH 3aKARKAEIXD AMCTORD
AOCTATOUERND G4BKGBHME (OCHOBHHNG) KAalOTAIONs E Bb OTpPaHmTeHid
CYMMH 33EISJEHXD JECTOBD ONpeLBICNEOKN MAECHMAIEEOD XOJEH
UBEHOCTE BeeH  (OBOEJOHOCTE  3AM0ZEBENXE 3eNedb;— D Apyroft
CTOPORH —B% Ipasmisuoil omrbexd 38107085, MOXH EOTOPHE BHIANTCA
CCYXH, BB NPABMNBHOND 0mpeX’bIeHIM BeTMUUEH IPOIEATHATO OTHOMG-
Big BHIABaeMOR ccFIN Eb whER0GTE 3M0TA I BB JOTAHOBIGHIN BaJ-
Tewamell BHCOTH NpOLERTA, BIAMASHATO IO BHJABALMHME CCYIAMD
(n0 AETHBEWMD OmEPaIliilE).
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100. Earyxo nbrs opecabayioTs FEOIOTOTEBSE CTPAXOBEE O0mecTRA,
crosmigs BE OAMSKOE CBELHE CE IEOOTEIHRIME SaHRaMBP

Hassammsa ofwecTBe EM5HTH B0 UBAID 0083METATH HETEPeCH
KPOIETOPORD, CCYEANMUXD KATATAIH [OLH BTODHA THOOTEEN, 6TONL
Fe TPOUHO, EARD THNOTEUSHe CaNKE O00e3MEYHBAITD CCYIH LOXB
OepBYH THOOTEEY, ® UPE STONB JOCTABHTH BO3MORHOGTH JOIKHUEY
abaaTe, BB m3BBCTEEXB IperBiax®, mocrbiyiomie safivm WoXd 3a-
JOTD OXHOTO W TOTOKe wosemensnaro BrapBmiz, Gesd suavmrTeABERArO
MOBHIIeHiA wpomenTa. LI upegoTBpalleniA omwacEocrefft WAE WoTeps,
BOIMOEHHXS JIT IEHOTEKAPHATO KDEXATOPa X JONZEEEA, 06pa3oBalmCh
cIBIyOMIZ PA3NEYHEA ONEPALiW IHIOTEYHHXT CTPAXOBHID 00MECTBD:
1) cTpaxoBamie OTIBILEHNXT TMIOTERAPHHXD TpeGosamii oTs moTepm,
Ipomexoxfameit pexbrerie UPOIRER 3aAQEEAHALO HMFIECTBE b AFE-
LioHa (3T0 IWUOTeEApEOe TpaxoBamie BB Themows cmmerd, mim crpa-
X0Badie ReSBHAUMOCTH); 2) ¢Tpaxopdhle WCUpaBEATO ULONYUeHIA npo-
NeATOBD [0 THNOTERAPHHMG TpeGoBaEiaMT (cTPAZ0BaRie WpOIEHETOBE);
3) ¢Tpaxopamie B BEAXTD ARKYPATRATO NOTAINEHIT THIOTEYHAr0 XOX-
ra (orpaxosamie Eammraa); 4) ¢rpaxoBazie 0T eINHOBPEMGZHATO
TpeGoBamix Beelt cymmm Tmmorenapmaro goara (Kundigungsversi-
cherung). CrpaxoByle Tpein B KORGUROMD ¢UeTH yITAUHBAETH
TOILEEED, ecl He HeMOCPeLCTBOEEO CTPAXOBOMY OGIIECTBY, TO EOC-
BEHHH MR ]I}’TGM’I;, 4 HMEHHO OOCPEXCTBOMD BOBHH:I‘F?IJR,H,GHi}I RpeluTopa,
T. &. ITI0OTURATO GaHEZ, BD $upMB MOBHIIEHEAr0 UPONEATa. ITa CTpa-
X0Baf Hpemia JoIEEa ONTh Takofl BHCOTH, YToOH oHa Bwherh ¢
MpPOLERTOMT N0 THEOTeYHOMY 3afiMy He DpeBHINATa BeINYJHH IPONEHTa,
opr  poTopol 1oIREEED mybIs OH BOIMOEHOCTE HONYUINTh CEYAY
7 Gesn CTpaxoBamii.

B. Baxrs gBmmHEMaro EpexmaTa (Crédit-mobilier).

101, Yre mompasymbmaercs IOLs COBPEeMEeHHEME JAHNKAMH JBRIEH-
Maro epermrad

CoBpemeHAHe GaEEN JBHAHMAT0 EpejHTA— dT0 Takie GaERE, KOTO-
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pHe Ha PALY ¢b HACTOAMEMZ GAEROBHME ONEDAUIANE SAHEMANTCT eme
OIEPALiAN, Boero Membs NPEMEPAOIIAMECA €5 CYMECTBOND JeNO3UT-
EHXD M OMHCCIOEEHXH ouepaniff, a EMEEN0 CUSRYNANLAME ¢B IBE-
AHMI GyMATaME, 3aThMD GupmeBnyu omepaniamm Ha csoff coGeTBen-
BHii PACED, ouepamiiMm U0 NpioOpBremin NpOMEINICHEHXD Mpexmpi-
arif T RepHARO ONEPATIANE IO UPOE3BOJETBY 1 Toprosxh Topapamm.

102. Mo caBayers DOEEMATE DOLH OMEPANIAMYE GAHKOBE NBEMHAMATO
EpeauTa, E2EREOTHEIME NORTE HASBRHIEMT ,OYAYIDATO EPOMTAs
(Zukunftseredtmobilier)?

Tloxs oTANT Ha3B2Riew NORMMANTS OOMRROBEHAO OGIMTAMIN, KOTOPHA
GaNED JBIRANATO KPEJETA BHIYCEACTH HA CYMMY, MHODORDATHO Lpe-
BHNNMAKIYH aENi0EepPENt KamETanb. (OInTamim oTH, OPEHEOCAMIA W3-
BBCTEEe [DONEETH, eOHBaTea Ha OEp®D, N BHDPYUCHEHHE 0T
IXB IPOJAEN EANATAID 3aTpaTRRAeTeA Ha MpioGphrenie nhHEKET GyHAIS
PA3EHYS DPOMHNITeRRHXD npexupiarili. TagmMs ofpasowt GaEES
ABARUMAL0 EPEIUTA CTAHOBETSI cOOCTBEHEIEOND AELIOHEPHEXE Upej-
npiatift, a TAEMe X YACTHWXD Upejupiatii, Ro IPeBPANMERENXD BB AKIi0-
HePHELA CAMEYE O3HEONB; TPONEETH &e 0 ¢BOHMD 0CARFANiANS OHB JI-
XAUMBASTS WD UPHONAE, JooTapXaomol npio6pBTeRENME EMB NBH-
HHME GyMaTaMH.

103. OnbEEa COBpeMeHEHATO GAHXa IEHEEEMATO EDETHTA.

Oraocurenshy (Ooxbmedl vacTH COBPeMEHEHX® EDEIUTHHXD YUpedm-
ZeHifi BO3EMEAETH CHOpHEE BOLPOCH O TOMG, MOPYTH JH ARIIONEpEHA
ofimecTBa YCTBIEO Bec¢TH BEIe E23BAHEBUT CIEEYAILIOHEHI OLepauid,
H0 H4 BONPOCH HTOTH, COLTACHO YEA3amiaMb oUNT: nocIbgamxn XBTH,
oTBbTs JOIReND OHTB jgamb BooGWe (TpHUATeIBERE. M BD caons
Abwb, oCHEHOBEHRO UpE TAKEXD PHCEOBIEEHXB OUEPAUiAX® H0ZO0HHA
o6mecTEa WAX TepwEIm TPOuAIEEE VOHTEH, 6aroapd IeTEOMECIEH-
HOMY BeIeHI CBOEXD npeiupinmiii, miw, mpm OGolbmeff 0cMOTPETEIE-
HOOTH, OHN UONYUANE XUBWICHAH, HE COOTBETCTBOBABING IpOMAXROMY
PECKY, EOTOpOy NOJBepralcA HXb amnjomepEHI ERaumrais, T1é



—_ 9] —

TARE® ACHO [JOEASHBAGTS X034iCTBeREMe HEJOCTATEN STEXT Jupes-
xemift, Boxbe 0CMOTPHTENSHHA #3% UOMOCHHXD 0GIECTBDH, T06TATOLHO
NONAATEBMECH 33 CBOD HEOCTOPOBEOCTs, MAN0 10 MANY OTEA3a-
IMeh 0T CUPKYAANIONANXT omepanif Ha cBofi pEHCED E €D
yerbsow® 3AHAIACE WECTHMN OAHEOBMME  ONEDAallIME, EOTODHA
MAINMA EPACHIANY CBOMME DRALIG H® YIOBIETBODPENM LEPBHXD 0CEO-
BaTeNeff GAHEOBS JBUEUMMAr0 KPeJHTa, & Temeph HepbIKo 0EA3HBANTOA
BHOZES JOCTATOUHHME T4 TOT0, ¥r0CH LOEDHTS HOTOPE, LOHECEHEEA
OpH COeBYNAN{0EEHXD ONGPRIiAXD, N Epowb TOTO LOTOIHNTL He3H&-
wHTeNRENE  10X0XD OTH EAUETAla, OGPAIIPHEAIO BB II0XiA NBEAEA
Gymard RAE LOMBIfGRHATO BT Ge3LOXOIHNX'S IDOMNIINEZRHED Ipef-
upiaTiaxs. IMo3ToMy BeCHNA BeIATSISHO, YTOOK E[SETHEA YUPeHNe-
Hif COBePIIEEE0 OTEAAIMC, OTH CUEKYIANIE H OO6PATHAECh FERNHUE-
TeIbHO EB 3AEATID UACTHME OamEOBENYE, T. €. NPEEMYMSCTBEHEO
JUSTHEME ¥ IOMOADAEEME, ONPRIIANI.

104. OmsEEs omepanii GaEES IBEMEMATO RPEIETA, HSBBCTHREIXS
HORT HABRAHEieMT ,,6yAymmaro mpexmrac’ (Zukuanfiscreditmohilier).

Cucrena omepamiff ,CyAymare Kpeigra“ He3aBHCHMO OTH BOIPOCE
005 es yEIoOOMEMOIHEMOCTH, TpPeILTABNAETS eute OOABNe OTPHNATOIb-
HEXB CTOpOEB, UhWD CUEEYIARIORHAR CECTMA GOBDEMOHRATO Gamka
IBHENMATO EPEJETA, TAKD KAED, 65 0ZHON CTOPOHH, 0HA NONHEA OHIA OH
MOBECTH Kb HOCHOCHOE NeRTpatmianim m ET ouexB Haym Boeit xosaii-
¢TBeEROI J'BATEAPEOCTRE) HACeTeHid, 4 €b APYrOE CTOPOEH, UpH TIO-
EpHTIR 00amranif MW AKNiAME &I JPYTEME OyMATAME I IDH CpaB-
ERTOIBED MAJOMP 3amacmons QOBLS, OHa He IpeJsTABILIa OH rapan-
Tiff, 06A3ATeIBERXB AAA BOARAT0 GaHKOBATO LpeAUpIATIA.

B. HaposHiE GaHES.

105. Uro moppasyMbRaroTs IoLT BAPOLEEMYE GAHEOMT?

Hapoassiws GAHEOWE EA3EBaeTes OARKD, BAsHAUCHLe KOTOPAIo ¢o-
CTONTH Bb [OCTABNSHIM CBOGBDEMEHAAr0 I AELIeBar0 EPefuTa O0BA-
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FBAmmNE enoaMT RacereHin (T. 6. TART 3A3LBACMOMY palouemy
%aacCy, W BB OCOOPENOCTE MONKEND UPOMHIITEERERAMG M DEMeCXeH-
RHEaND), COMTATEBADIIENCA XIA PTOI0 BD GON3EH, BB OCHOBE EOTO-
PHXD JIeHETH IPHENANE CAMOTIOMOUIH.

Tlo xapaxTepy CBOEXb NACCHBENXT oOmepamili BapojEmil Gamks
OPERRLIERETS EB DA3pAXy JeUNOIUTEHXE 0AHKOB, TAED EARE OHE
OPAREMAETD CCYAH YacT® BB  QopyB  BEIAZORD €0 CTOPOEK
¢BOUXD He WIGH(RB, YacTsD XEe Bb Qopub 3amuoo0pasEarc uozyye-
HiA JeHeTs OTH UYAEXD JAEs NOLB EpyroBow 0TBBTETBBEEOCTHIO
BeBXD TUWIeHOBD OaEEa. AETHBEHA ONepAmim HapogHAro Gamga oCy-
UECTBIAKMTCA BD DASIAYEEXT OPMAX® BHJAYH EPATEOCPOYEHXT
CCYTD UAGHAND TOBAPUIECTBS O UEABK YBeINUEHIT uXD 060poT-
HATO WK BOOOm@ DpejJUpEHEMATOTbCEAT0 EANATAIZ.

108. BT ueMs cocTORTS safAYA Haponuarc Gamxa?

Trapmas 3afags  HapoA®aro GamER CBOJETCA KB TOMY, UTO BO
1-x3 G2ERD Re M0NZeEds DoMBIATs Ha CINMEOMS LpOJOIKHTeIbREIE
CDOKH CBOH RKalETafH, KOTOPH® B0 BCAROE BpeMA MOTYTh OHTh Ii0-
TpeGoBAEH 0O6PATHO TWOANH, GCYAEBIIEME XD GamEY; BO 2-XB ORT
JOL#exs COCTARMIS OCHOBHOM Eammraxs (UOCDeXCIBOMD 00pasoBamid
UNEHCEMXD HieBh 13h  He(GOXBINAXD UeplOLWTecKEXb BIHOCOBD Co-
ETODOEN WUIeHOBT Gamea) I peaepeEuEi (oBZE (mocpemscTBOMD He-
3HAYATENBEHXT B3HOCOBH, TBAREMHEXT UNeHAMA UPE CAMOMD BCTYLACHIM
OXbh B 02HED, a TAREE OTUMCHRLA IIa dTOTO EBKOTOPOR KoXM TweToi
HpHCHAN GamEa) JAf HOEPHTIA BO3MOZHHXD ¢TyJallHRX® mOTEpS.

107. ERakig BEIPORSI EOCTABILIOTE HAPOLEERIS GAKKH CEORMT THGHAME?

Burogw orr cxbpyomis: mapogEuit GaERD Z2eTH CBOHMD TIOHAMD
BO3MOZHOCTL BB In60e BDERT, CHOTPA W0 HAJOOROCTA, TOAYYATH Re-
06XOUMYI) CGCYAY HANEUHEINE JgHbramy, 3aTbul GaEETD 9T0TP ofe-
peraeTs BHCOKE NPONOHTH, KOTOPHMO €I0 WIPHANS IpPUINIOCh OH
UNATATE, UPH OTCYTCTBIH Camga, m0 CEYAAWH, eCIE TONBEO BOOGHIe
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Bs uUoeHBAEANT cIyTab MM YXaBaloch OW Jake JT0CTABATH TAROBHLA;
HAROHONG, NPEOHTS, LOXYIAeMad HapONHENS GAHEOMD OTF €LO OIe~
paniif, BO3BpAIAETCA BP EADMAHH €r0 ®® WIGHOBD, & He00peMeRH-
TeTHEE M0 CBoeMy paswbpy MBeAumsle B3mocH BeJyTh Eb 00pazona-
Eil COGCTBOHEEIXS EalETANOBD, OIaroTBopHoe ABficTsie KOTOPHID Na

MOIOZeNie I2E6 3ABHCHMHXD $alpHuasyD padoudxbh W HOLERUTEOBD
FPOMATEO.

I'" HixoTopsia GAHEOBEM OIEPANil, He BOMISHIIIA B
OpPeXBIAYINee WRAOXEEHie.

108. Bz wems coeroars wmbmampusrs owepamim (Wechslergeschift), sa~
xrorEaE ToproRas (Valutenhandel) m omspamim ¢t gbEHEHME Gymas
rame (Effectengeschaft), xoroprivm ramme samwMarotes CAEEmE]

M#BEATBEEA omepamix ORKOBB COCTOATE: BB pasuBrb MoHeTH, Oam-
EOBHXB OH1eT0oB® W OYMAHEHXD jAeHers. DBaEEb LOEJIaeTh W 1po-
XA6Th MOHOTH W T, X., A LOXjUaeHoe UPH STOND akio (Na®B) T0I-
®EO BO3WBMATH mOTEPId BH NpOMeETAXB. Db Eepomb momersas Top-
TORLA OTPAHMYEBACTCH WCEMOUNTENBEO 30I0THME W CepeCpAHKYE MO-
gerann. Bt 40-x3 rogaxd macroamaro eroxbrix s Poeclm OHIa
¢xbrama UONHTEA Eb Uegaukd IAaTwnoBoff MoweTH, Ao BoEoph omHa
OHTa OCTABICER.

Ormgumof 015 WBEATBHNXD oOHepanil ABIfeTCA BATKTHAL TOPIO=
BIA, KXW Ta TOPLOBAA GAArOPOZEHMH MeTALIAMH, uWpH EOTOpofi 30-
2010 7 cepeGpo kwboTh smavemie ToBaposs. Omepamim ¢b WhERHME
(yMaraM¥ cOCTOATs BB TOEYNRE ®  o6RTB OMpieBHIE GyMars,

& OMEHE0 FOCYZADCTBEHEHXE OyMars ¥  pasIuvugaro pofa akmif u
o6avranif.

109, Yro cabayers mOBEMATE OGS OAREOROI0 ONepanied WHERKCCHDO-
samia (Jncassogeschift)?

Ounepauis WHXACCHPOBAHIA COGTONTT BL TOMG, UT0 OaHRAME Wepe-
RAKTeA XIA BIMCEARIL (Zum Jncasso) RekceAd, MOPEBOJH, YeKM H
7
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T. TOZOCENA JOATOBHE 0043TeNBCTBA, M0 ROTOPHMSH ITATERT T0X-
iReED NMPOMBBOJETHEA BT JPYLEXB IOpoaxs ENE ¢Tpamax®. J1ad Gan-
Ea, ¥MBpmaro ceor orrbiesis B COCTOAMATO BB Pa3HOOCPA3AHXE
CHONGHIAXD B DPAIMVEHME MBeTHOCTAME, OGXOfETeA IOTyUenie
mnaremel N0 TRREMD OyMATaMB Jememre, YHMB JXA caMoro BAa-
Ibmbua 9THXB OyMAIs, 3a 9Ty JoIyIy OGrEHD B3EMAeTh T. H.
nNPOsUs 30  uHKAcCUPosanie. DBymarm oTH WepeIANTCA TOCPEIET-
BOMB DepefaToumoli magmmer (WEZoccaMmenTa) GaHEy, KOTOpHI upm-
HAMAGTH E3 €604 WHEACCHPOBABie WXE.

110. Kammms ofpasoMT C2HESE COBEDIIAXOTE GAHKOBYIO MEPeROLEYED
oxepanixe?

T4 Gamgm, EOTOpHe WMBOTH BB DPAs NUEHXD Ya¢TASD CTPaEH OT-
rbaeria (Filialen), woryrs mo mopyuenim pasENXD INIG E yYpewjeHii
TOCHIaTh NPHEA3H BB ¢BoE OTLBIemid 06D ymaarh cooTBBTCTBYRMEXD
cyxus. Ioxssa 9Toro cuotofa meperoga naatemedl cocTonTs B Mabhama-
RIE 0WACHOCTH, b KOTOPOI CONpAKEH2 INePecEIEZ HAJRUHOH MOHETH
MIM 6aHKOBHXB CUNETOB, & TAEKe H BB TOMD, Ur0 UPE MONOIHE
TAKHXS O2EROBMXD NePeBOZORG MOZHO NDOU3BECTH JIAATY IpoMaf-
FHimaxs cyMMs BB ToGoms uberh.



IMTPUAJOXKEHIE.
Vuerie o OAPEEBLIXD OUEPALIAXE.

1. TIoBATie, HasBaHIe U pasBUTIe OHpPKeraro nbna.

111. 9r0o moRpasyMBBAIOTE HORTS CIOBOMD ,.Hupica’?

Bnpza, (oRZOBAT HIN  JeHEAHAA, —BTO PHEOEDL, HA KOTOPOMS
BeTPEUANTEA CPOST W NpeRiOkeHie IeHeIs M JeHeAHNXT XOITOBHXD
TpefoBanif, 3AEINTAVIIAXEA BS COOTBBTCTBYDINEXD MOATOBHIDL X0-
KyMeETAXD. SBOHEAA MORETA J e CYPPOTATH, TOUEO TAKRe MBHEEA
gymarz (Werthpapiere oder Effecten) meagaro poga ABAAKTEH BB
KavecTBh WOCTOARHEG EMPAMITBAGMHXD T ITPeJAATACMHXH TOBRPORD TOTO
PHERa, ROTOPHI ME Ra3HBaeubh Ompmeto. Tpyria BRpamenif, exy-
®AMEA 118 00603FAUeHis 9TOT0 DHEEA,—3T0 CJTh: NeHEXEHS pPLIORE
(Geldmarkt), =peanrmfi puEoss (Creditmarkt) mim pumoxD Xa-
marana (Kapitalmarkt).

112. Orsyma DpoEsommo HaAsBaEie ,fupova* (Birsel?

Ozazm wpom:BOAATH 3TO EaIBAEie OTF OFEOTO Joma BB Topoxb
Bpwrre, Bragbrems EKoToparo HasHBaXeax ,van der Beurse®, &
EOTOPEI caymmrp wBeToMD: co0paHiA KYmIOBS A4 3aRTNUERiA pas-
1ugaaro poga yeaoif m oxbrors. Jpyrie npomssoiaTs 9To HasBagie
0T 0BOTO 31aRI% BE AwerepranB, ROTOpOS CIVRATO AT TAkoR ®e mb-
I, W B2 JBOPAXD KOTOPATO EPACOBAXWEH TPE Komleaska (bourses),
buebYemEuxd N3 Eauns. TpeThH, HAEORENH, UPOMIBOIATS CIOBO

™



—_ 98 —

LO0UpEa“ 015 epefEepBEOBATO JATEEHCEAT0 eIoBa ,hursa“, EOTOpOS
03EATAN0 BCAEATO Poja cobpamie, 0COGEEEO Tag0e, KOTOPOe YeTpad-
BaZ0Ch Ha ODWIE CU6TT AEWH, BB EeMh YURCTBYOIIEX'D.

113. Borga B rxb paspBElXocs OGEpmesge AEIC BT 6ro COBPOMOEHOMT
yerpofiershP

Bap#esoe rbro BB Tow BuxS, EAED OEO CYuWlECTBYETD Bh HACTOAMCe
BpeM:d, BOEPEHe Pa3BENOCH BB 1'0IIAHJim, a HMeHHO B IPOJOIEOHIE
16-ro croxbria. HWsp Torxamiin 3arTbus OupmeBua yupemjemia o
NOPAIEA TepellIn ¥ WOAYYEAM pacHpocTpaemie mo Beelf Awmraim,
rxb Gmpmku oGosEauatnTes cioBoMs ,Exchanges® (cofcrBeEro MbEALR-
EHA LOHTOPH). Ya&e mozfmbe M 3awbuacyt cHAbHOe pasBaTie Gmp-
#EBAT0 ABJA Bh OCTANBHHXT IOCYAapersaxs EBpONH, —EBb 0Co0eH-
wocTH 20 Opammim w Lepwanmiu,—2 sarbws yme Bp Cheepmod Anme-
pukb ¥ Oers-Huziy. Be HacTosliee BpeMa CaMEIMM SHATHTENbNRME
0 CBOEMY 3HAVEHin MipoBEME GEDHAME CUHTANTCA TOHICHCRAL, OA-
PERCEAL T OepNHECEAZ, 3aTBNE BBECEAL, ¢.-IeTepOYpreEad, (pamk-
$ypregas (52 Maiirh) m maxoment, HbloiopreRad.

'TI'. IIpoeretr enbary, Run enrBakd HE HAIMYHBEA NEHBLH
(Tages - oder Baargeschifte), cpountia eabaxu, maIx opbarm
o nceraekb (Zeit- oder Lieferungsgeschifte) u egBaru ua
pasroeTs (Differenzgeschifte).

114, Yro moxpasymimarors mogs mpoeroR cabamon, mam crbamor xa
HAOXEIHERE TeRsTH?

Tlpn mpoeroit cIBieB, mim comann na Haawunsia (opérations
per comptant, money bargain) umpogasend NepejacTt BL CAMH
I6Hb 3ARAMUeHiA orbAEm mim e B cEbIyomil 3a 3aKInTeniews
cxbaem Ompisesoll zemp mbEEEA Gyvarm HOByUaTean, EOTOpHE Toria
&6 YJOIAUNBaeTh 3a EAXD JOMOBIGREYW oyMMy. IIpOTHBONOIORE0LTE
cxbaeh na EalETEHA JEHBIE OpelCTABIAETS COMANG CPOUHAR, Hi-
3HBAEMAN TAEE® CORAX0I0 0 nocmagxrs. Ha (Ppamny3ckoNs AIHED
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moexbAEAs HOCHTD TeXHEYeR0e Haspamie ,marché i terme, a ma
aErxftcEoNs— ,time bargain®.

115. Kawig ofasarenscrrs Oepyrs Ea celf mpm cpowmod onbaed mpo-
neBeTsh B DOKYIATENE?

Tpa cpoysoii erbizh upoxapend 00A3yeTca UepeaTs NOEYIATENN
¥p oupexbiemmoumy cpoy ompeibieEECe WHCI0 X3BbBeTHAro poja IhE-
suxb Oymary (Effecten) mo ycmopaewmofi nbeb; uwomymatemr xe ¢
¢Boefi CTODOHM UpHANMHAETH Ha Cebx OGABRHHOCTS BH CoOTBBTCTByOMIK
CpOED IpPREATL 3T 3(p{PeRTH ¥ JOIATATH 32 HEXD YCIOBICHEYH

ubay.
116. 9ro csmagaroTs repmEEE ,Schiusstag® m Erfuilungs- oder Stichtag?

»Schlusstag“—sTo TOTS [eBB, B EOTOPHIl KOHTPATeRTH 3aEAD-
TAI0TH YCAOBLI, T. €. AEHDb, BB KOTOPHE NPOJAKTCE B IORYUARTCR
whagna Oymarz. ,Erfallungs - oder Stichtag® sro zers mocTapkm,
TPHEATIA B NIaTe&a N0 OEPEEBHNT JOTOBOPANS.

117. Ha uTo CHeRYyIHDYIITE OPOSABEINNE H DORYIATeIRP

Hogymatensr maiberca BHEIpaTh Ha Oonbe Bcokowd Eyped BB
AeNb WCMOIEEWiA OTOBOPA; OFD CHEEYXMPYOTE Ha MOBWIIeRie Rypca—
2 la hausse; 0T IOTOMy Ha TeXHEYECEOMT OEPKEBONE fIHED Ha-
seBaeTed haussieur (cmerynanrs ma moswmenie GoEfos), mineur,
Ochs, bull (soxs). IlpogaBers, HAUPOTEBE, HaxbeTcd BHUIPATH
Ba HECIewS Eypeh, GEEIACMOND UME Bb JeEb HCOOXEERlA; ORD CIe-
EYIRDYeTH Ha NOHEEeNie Eypea, RaM, Kakb Tosopars, & la baisse,
C0OTBBICTBRRO Weny ORD HaswBaeTed baissier (cmeEyIfETD Ha
nonnZenie $oHIOBB), contreminenr, Bir, bear (mershis).

118. Forjpa B EaET BLIETPEIBAETE DORYHATSTE?

HOEYII&TEJIB BHOTPHBAETD, €CIH BE 15 CTBUTONBHOCTE EYpCh BB
XEHD HCTMOAREHIA BHIE Rypéa JFEA 2RI UERIT G,]I.’B.HE'H, TOTOMY IO
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0N B TAKOMB CIyuals yuiaumsaert 3a sddexTH 1o Goxbe EMIEOMY
BypCy, FKOTOPHE OHID BB JeHb 3aEINWEIE CIBIEE, ¥ MOHeTH
HOMOJJER) XKe Upojars ¢Bom OyMars To OorBe BHEOEOMy EYpey,
CYUMCCTBYOMGNY BD JeH ed MCHONReHId.

118. Korjgs E EaXs BEIMTIDEL3&eTE ITPOLaBen®?

TpojaBems BHETPHBAETH, KOTZAa EYPEH IHA HCNOAREHIA B ABf-
CTBRTEIRROCTH HEZe Kypea Aua sakmmuenis cxBikm, Takb %ard B
TAROMB CAYYAE 0D WOAYUATH BB CBOK TOAB3Y BCH Pa3HOCTH B
rbeb 5ddeETod, HepeiaBal NOEymATemO WHEEHA O6y¥arm, KOTOPHNHE
Bb Jemb 3aBIwuenid crbBARE caMb oA (mpojaBems) He 00XaXaAD,
E KOTOPHA ORD NOEyNAeTh mo GoxBe HRIKOMY EYPCY JHA HOLOIREHIA.
Hpogasend, keTopeil npojaers whEENA OyMarm min d()eKTH, nHe
HaxOXAljieca eme Bb JeFb 3aEI0YeHid ¢rBIEm B ero sraybain,
MPOJAeTS, KAKD TOBOPATCE, ,Heroxpuimo® (ungedeckt, in blanco,
& decouvert),

7120. Tyo exbayers moxpasymbsars moms xysucod (Coulisse)?

Kyaucou na domvmelf wacrz OWpED HasHBaeTéx colpaHie cme-
RYI4RTOBS, W3 EKOTOPHXD 00pasyloTed o0z Jarepa Gupaxepoil HTpH
Aa hausse @ baisse,

121. KarmM3® o0pasoM® 8% CPCIEOE cZBiax®, HIE ¢ABHRE o TocTaBED
pasBEBaeTeH odnaka ne pasrocms (Differenzoeschift)?

Cpouman cxbaka HpespamaeTsa Bh CXBIKY Ha DPa3docTh, LOITA
CUBETIANTH EMBITH B BEAY He ZBHCTBETNLRYI0 MOCTUBEY, & ,péa-
AT30RAHIe DA3ROLTR®, T. €. TOAYUeHle DAIEOCTH MeRJY KEYPCOMS
Jad 3aBT0UeRid CTBIKE M Eypeo¥d IEA MONOIRGHLA.

122, K3 EapEME DoorBrcreismT OpPHBOTETE crirxa HA DPASHOCTE?

Cpbaga Ha pasEOCTH JeTHO BHPAXABETCH Bb OHPHEBYH UIPYy HIM
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HYPy Ha NADH M CTAEOBETA TMOTOMY O0S0GEHHO OUWACEON, UTO OHA JaeTh
BOIMOAAOCTS B WeXLEMD EANMTATACTANT UDWHEMATH ydacTie BL pHe-
EOBAHHHXD OMDKEBHED ONWECPATIAXB.

1283. Xorza m o EaxoMy EYDCY COBeDPIIAETCH IAEKBEZANIE CcpoYHOK
cibagn, T. e, o2 HemoOXEeHie?

J34 WMCNONEeRIA CPOYEMXD 6FBIOET YeTABOBIEHH OmpelbIeHHES
CPORE, TaED HA3LBaeMHe ,sunsudayionnsie onu®. TaREME ABIME
moscenbeTro OniBaers cpenses (medio) m moexbpaee (ultimo) waexo
whegna, U0STOMY MOEEO TOBOPUTH o0 Wemolmemiz per medio m
ultimo. Mcmozmemie cxbamm copepmaerca mo cpeamemy kvpey (Cas-
senmitteleurs), eymecrsynwimeny Bbh JeEb HemoXHeria: Mo Goxsmeft
UACTH OHD FCTAHOBIAeTCA GUDEEBMNTE YIPABIEHieND H 00BABIAGTOR
Bo Beeobmee cpbaBale BB EaTecTBB ., AIMEBMIANIONHATO® WIE ,KOM-
NeR3anionEaro kypea®. CNeRyIARTS Hem¢mpaBuml, T. e. Re EIaTAmil
upn pascderd, TepAeTh IpaBo BOpels mockmars OMpEY; Ea JIHEE
agrniiickaro Ompiesaro Mipa oFb HOCHTH %asBamie lame duck,
T. €. IpoMoff JTEW, a ero BHX0ZD M3b Kpjra GEpmeBEEOBB 0003~
Hayaeres ofoBomd to waddle out (4T0 3EAYUATE—BHEOBHIATH,
HECTOPIEYTH).

1, Crbarm o nocraBkb Kb onpenkaenHoMy cpoxry (Festge-
schlossene Zeit- oder Lieferungsgeschifte), enkaru ¢w mpemi-
eit (gegen DPrimie), Creanams (Stellgeschift) » xparsea
exbaru (Nochgeschifte),

124, Eamig cpounma epBar® o mocrammb cuuTarores cnBIRAME B
ontpepbreEEEIME {r. @, HeEsMBHAEEIME) cpomoMT (festgeschlosse-
nes Geschiift, marché ferme)?

TH cxbaizz o mDocTanwh euaramTen cABXRAMY ¢b HeH3MBERHMD
CPOXOME, IPR KOTOPHXT UPOZaBenT Ge3ycHoBRO 00A3yeT¢s LpPOLAHBRA
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wp WHRERA GYMATE HePeIaTh, & NORYMINEED—0e3yCIOBHO 06A3yeTcA
UpHEATE K VUTATHTH 33 BEXE GIBIYOmMYO eyMyy Bb ompeybremEmit
H43RAUeHEHA jeEp. *)

125. TUro moppasymimaeres mOZE ,cxBumo# cn IDpemied B3a HPABO BEI-
Gopa“ (reubare Geschifte gegen Primie), mam mpocro ezbrmod c¢w
mpemied (Primiengeschift, marchd a primes, option)?

Crbrrawm ¢b Dpewidwd Ba3HBaTCA TARIZ ¢poUERA exBiIEE 0
HOCT2BEB, TpH EOTOPHED OZWAD EORTPATeETH-—ITATSILIERD Ipe-
mim (Primienzahler) mim c¢TpaxoBaTels— BHIOBADHBALTH €e6B 32
m3pheraoe BosEarpazjemie (mpemin) ¥ ApPFraro KORTPAreETa WOIyYd-
rexs mpesim (Primiennehmer, Primienzieher) miE c¢TpaxoBmura
UpaBo OTER3WBATLCA OTH ¢ABIRE BB cayuab, ecim Jo ZEd HCmOI-
HemiA UorepAd O0Th HM3MbBREHA RypCa NOCTETEETS CIBMEONE 3HaUH-
Texsaof semmumEH. O0bARIeRie IIATENLNEEA NpeMin EIX 6TPaxo-
BATNA HOCHETH TexHEUecEoe HasBamie ,0meBTs mo mpemizm“ (Pri-
mienbeantwortung, réponse des primes, account option); m&e-
Xaule WCIONEATh TOTOBOPB HA3KBAETCH TeXEWUecEE ,die Primie
kiindigen, lever sa prime®; o6TdBReEie © meNaHiE OTER3ATHEA
OTb ECmOXEEHif CYBIEE HA3EBaeTeA ,O0CTABETH mpemin® (die Primie
fahren lassen, abandonmer sa prime).

*) Kpout crbiors o moeraBxb cb HeMsuBHEHMDB CpOKOMB cymiecr-
BYOTH eme cxbpynie BAIS CPOIBHXD ¢abiokb. Bo 1-X3 HOKyDEA B
emexnesHow moctaskol (Kauf auf tégliche Lieferung). Morynmiurs
BB 31045 cydat mubers mparo TpedoBaTh MOCTABER HyMaT® X0 onpeibieH-
HOro CpOKa eacednesss, Mo cBROeMy yemorphuio. Bo 2-xp moxynka ¢n mo-
craBror no usenyenito (Kauf auf Ankiindigung). Bs arous crysa’ npo-
Aavens HMEETH UPABO UOCTABHTH SYMATH HOKYNIIMKY Xo omperbiaensaro
cpoRa exexHeBHo. Kpoud Toro Bosyomua kouSmHANiA U Hepeol ® BTOpOH
onepaliz ¢0 CIBIKOI €3 HEUIMTHNWLMY CPOKOMEZ, YTO0 IACTE HAYAXO
eme JIPYrEXE IBYND BHIAXE cpodREXBD clbaoxs. IlogpobHoctn o
6EpAeBHXT ONepanifx® cM, cod. r. HHccerosmaa «o Gupmaxsr.

Ipaytu. Peg.
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128, Kampaa cxbara EmMomyerct cmessascens (Stellgeschift), mam comarow
o noxynxw # npodazcn (Schluss auf Geben und Nebmen, Put and call)p

CrexzameNs RalmBaeTcd TaBax cjBARa, BD CHIy HOTOPOX OAEED
rorTparertd (Wahler, Stellageinhaber) mwBers Tpaso TpeGopats oTH
Zpyraro EOHTPATeNTa, Tak® HasHBaeMaro ,Steller¢, mmfo moerapEum
DEAEEXD GyMarh N0 FOAOBIGHHOMY BEHCHIGMY KEYPCy, JmG0 NPEEATIA
oTHXD ®e OyMArs W0 FOAOBIGHHOMY HMIeMy Eypey sQ(eEToBs.
RogrparenTs, mwbomift npaso saGopa (Willer), cueryrupyers
Ha pBIEiT mepewBAE Eypca BB UpOMEEYTOUHOS BpEMA; EOHTPareETs,
noxyuaomii mpemine (Steller), cmexyampyeTs Ea IUOCTOALHETBO IpPOME-
MEXYTOTHHLD KFPCORD.

137, Raxis cpbixm Easwreazores xpamiuwy (Nochgeschifte)?

Hparaan masmBanrca T epownsn cxBrgm, mim ciBIEE ¢ mo-
CTaBRO{, UpM kOTOPOR OJWED EORTPATeHTs EMBeTH IpaBO TPeGOBATH
Bb _JeEb HeNOXfeHi UocTaBRM (Stichtag), cormaceo ¢p mepso-
FAYANBEHMD  VCIOBiews, YBeNEUSEHATO UHCEZ XBHEHXD GyMATE
niE &e (PoExops. KGR EORTDAreHTONE, LOTB3JHIEMCA TARHMD Ipa-
BOMB, ABIAETCA MOEYIIINES, TO OHD -uwheTh WpPaBo Tpe6oBaTh EpaT-
Roe 7Ee1o whbEmex® Oymars (T. e. 31 2, 3,.. 10 @ 7. x. pass
GoAsme); 6CIM e NDOXABOLD LOTL3FeTCA LOXOCHHMEL LPABONE, TO
OFh BB Upapb HOCTABETE EpaTOe umeao afiperTors. (fHA CTOpORA
VIpaBOMOYSRA EA ,eme“, a JXpyrad cBA3nHR TpeGoBamiens ,eme“.
CoorbreTeymmia smoifi cpbarb mhemms GyMarw cBepxXs YeJOBXeR-
HAr0 UHCKA WASHBaWTH spamusiay (Nochpapiere).

IV. Peroprs 7 JLemopTs.

128. B1wYeMT cocTouT: ezbina, masmIsaeMam ,panopTst (Reportgeschift)?

Crexynazrs A Rynars TwHAEHA GYMATH, KOTOPHA JOI&HH GHTH exy
ZOCTABXCHN KB WIpBeTHOMY 6poky, ¢r5i0BATeILE0 BB JEHh LOCTABRE
0 0073aHb TPUHATE W 3aEIATHTH 2 EWXB. Ho uplewd 9Tors AaL
BETO NORETE 0Xa3aThed HeVJIOOHHMT, HANPEMBPT, 3a HemMBHIEMT BB
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JAEANE MOMHTD JeHeI'B; HO THND He MemBe o EHe phmaerca
TOTIACH K6 0OPATEO WPOJATS OTH GYMATH, DA3CUNTHEAZ N4 MOBRNICHIe
Eypea, CUERyIEpYL, Tarks cxasars, & la hansse. Cueyramrs A
o o6pamaercs BD woAOCHOND cxyuat b sanmragmery B, koropmi
IOEYI4eTh § LEI0 HA HANMUEHA JPHEBFM 3TH OYMATH IO KFpCYy 9TOTO
JEA E OAHOBDEMEHHO ¢F ITHNH 0GpaTHO EXB HDOZRSTH ToMy &e A
Kb msphermoMy Oyiymemy cpowy mo omperbmemmomy foxbe BreoKOMY
EYpey. PassocTh MexIy KYPLOMD AEE LUDOJAEE B KYpoowd JIHI,
BA3HAUGHEATO XA 00paTHOl LOKYIRN, HASHBAETCA PEnOPHIONE.

128, Bs =xawod wmbpd pemopTs Uo CBOeE Upmpons ABILETCL CEPEI-
PEIME OPOUEHTOMTE OO ceynh?

PenopTaposaTs 3RAUATH JATS CCIY NELY, CHCRYAApYOUExy i la
hausse, mogb yemosiewh HepeHoss UpaBa COGCTBEHHOCTR Aa NBHAESA
Oyuarg co cTOPOEN CHEKYAAETA Ha BAWMOLABIR, 6% NI 06esmevc-
Rig  mocrbiEare; CIBEOBATENLEO pEmOPTHPOBATL—BTO TO iEe, UTO
AaTh BOSMOKROCTH IDOJOXMATH (LPOXOHIHDOBATH) eUeKYIsuin Ba
nosuisenie (& la hausse), mpnm yexomim o6esmeueris @I, IAWIGHXD
BO3MOAEOCTL HPOJOLFaTh cmekyramio. Jumo, monymabmee Ha Ha-
amyEnA (per comptant) 1 ofparno upojamuiee &b HOCTABEOE &
m3BBCTEOMY CPOKY, NpOE3BOANTD Oiepanion, HMeBYeMYH ,PeEOpTH*,
1 ma3uBaeTed ,penoprEpylommMt® (Reportirende, Kostnehmer).
CmekyaasTd e, Eaks TOBOPATH, DENOPTHPYeTd ce6f—ORD ,Pemop-
repyenni ¢ (Reportirte, Kostgeber),

130. Tpr mamaCHOCTE EAEEIS YCGIOBIH BOSHEEASTT cBrma IJeDopTs
(Deportgeschart)?

Crerynsars A npogard wBEERE OYMAIW ¢b NOCTRBLOKW Kb Onpe-
JBICEHOMY GDORY H, GOTXACHO XOTOBOPY, 00a3amb B% Xbiicremreln-
HOCTE BPYYHTh HXp BB JeHb WCUOIHEUiX Ipyroxy rokrparenty. Ho
JIT Eero, A, TAKGA {0GTABER MOMETD ORA3ATHGA HEBHIOJHOI —TAKE,
Haup. OWDL UPOZAIE UWBHAHA GyMarm, He umbd MXD LB JEHb 3aKI0-
uenis ¢UBAKM BT CBOENT OCNRJARIM, WIN, KaK® TOBOPATH, IPOJANs
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nenoxpuimo (4 decouvert, in blanco); Bo oE® & BB Jen HCIOJ-
HeRlA He XOUeTh HOKYNATh 3TEXH OFNAYD, PAICUETHBAA HA TNOER#eE-
wie Kypea, T. e. emeEyxmpys & la baisse. Cueryrasrs A u 06-
pawaeres Kb RKaumraxmery D, wovopufl mpojaers ewy, A, whunmu
6yvarg sa raimusea Jessrm (per Cassa) uo cooTBBTErByOUEMY
Efpey 9TO'0 JZRX U BB TO e BpeMa 00DATHO HOKYUASTH HXB Kb
m3pEOTHONY OYAyUleNy Cpory 1o ouperbierHoMy Goxke EH3ROMY EYpey.
Pazhoers wmeacky mypeami g UpoAaikH T AHA o0paTHOR NOKyIRE
I BEABHBLOTCE OEROPIMOMS.

13, Be xamoii MBpE geroprs no cBOeMY CYINECTBY ABIBOTCE CEDHI-
TO HAeMHOE nxaarold

Cuepyxanrs -\ ofasanb uocraburd B aknis uo wypey 99, no
B e, HABNAUEHNWEt XIA LOCTABNN, He 00XRJAGTDL HTHMI ARMiLMN;
OFp BH Takows cryual obpamaercs kv B, moropmit orzaers ey,
A, Tpedyemug arnim mo kypey 99 m BR T0 Re BpemA o0paTEO X%
HORyU2eTH BB ouperbiemromy Oyiymexy cpoky mo wypey 98. B
TARNNE 00pa3ond BB (opxl Iemopra UOIYUAETH BOSATPAmNERie D
pasuBpb 1%/o 30 Bpeuersylo yeTyuEy akuiii. CuekymanTs A BL ¢BO®
ouepesh, emeryImpya b la Dbaisse, pa3eunTRB26TH, URG A0 Cpoxa
HOCTABXH Kypeh 9TEXD OyMart yuafers umae 98. Taxmmp ofpa-
30MD N0 CYHIGCTBY CBOEMY [eNOPTT ABIA6TEA IAATOH 52 LpOXATE.
JLemopTHPOBATL 3HATNTH —OX0JEHTD JMIY, CHEKTANPYIUENY HA LONH-
wepie, whEEna Oymarm, Hpm ycroBiW 00esmeueHifs LPOTORFHPYRUEI0
a la baisse ecoorpbreTeynomelt gaw  cxbisn wheol yerymyeRmEX®
Gymars. Orjaomift B2 mpoxard UBRHEM GYMAIM HASHBRETCA ,1eHOP=
rapypmns“ (Deportirende), Gepymiii— , zenopropyessns“ (Depor-
tirte).

132. Hamxad rpyona IEns, GIIEIC}'JIK.pyIOIIKEx'L ua GEDIKE, MIALTETE De-
DOPTE H XAEAA—EeNOPTE? M Bh KAKYXE OTHOMeHEIAXE BE OfBiM-

BPEMT IRPYHNIEAMTE HAXOAHTCH LPOAOETADYIOMIA CEpEeBOH HAIH-
TRIB?

Oaubh TOIBKO CHERYTAHTD Ha UOBEIMEHIe UAATHTH pPeIOPYB, I
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0ZUED TONPE0 CHEEYAAHTE Ha UOHEMERie WMIATHTD AeU0PTS. Buocoxid
PeNOPTH, - UOAOOE0 GapOMETPY, YRA3WBACTD Ha JIBYKeHie KYPooBH
BBEDXb, BHCOELT &e JemopT® cBHIBTeARCTBYETD 0 LOHHHEHIN EYPEOBD.
Opoxorrmpyomifi Oupmepoll KADETAXS ABIALTCA HETOUKHEOME GCYAD
T0 JEHBI'2ME, TO LLEHELME CYMATAME, T. €. OMD LWTaeTD CUERYIH-
i (EPOIONTEPYEHHXD KOHTDATOHTORD) 6CYAMN leHeld WAN IBHEKXT
6yMars; 3a MOAb30BaKie HTHND KALETAIOMT YITAUNBAETCT PeHOPTD ¥
IeHOPT', KARD JOLA pajuoctell BB KYpeaXb, HA KOTOPHA CHOKY-
IEpyerh REAMIE EJaceh GEPHSBMXD  EUGEYILHTORS, LPHYeMD JIA
BAABIBUEB: UPOJOETEPYIOMALO (NPEeBATO KaupTala 00e3UeYeRiens
ABIAETCA YOTYURA 1LpaBa OOCTBEEHOGTH Ra ¢OOTBBTCTBYWIUYR paB-
HOI'BHHOGTE .

SagJw4ueHlie.

183. Br geMs BAKANTIALTCS HaDOEHOXO3ZHCTBEHHOS 3HAYEHie SHpMmM?

Hapoaroxo3aiicTpernoe 3qavuenie ONPERE TOXICCTBEHEO 0 3EAYERIENT
PHERS Boo6me, OyZeTs AN 5T0 TOBADEE PHEOXE, BD THCHOND CMil-
exb, mim paGowii pHROET T T. X. DEpEa 2BIaert BOZMORTHND
LpEBELEHIe BH CCTECTBEHROE, 0B EApojEoxosaifeTBemmol Tounm 3ph-
Hig caMoe BHTOJEOe, COOTWBTCTBIE UPEATOWEBIA CO CUPOCOND HO
¢poficTBeRENE 6ff TORApH.

134. Tzt mporoTca OPRYEERT ONACHOCTE AIA HAPOILHATO Z03ZHCTEA
0T% (FDREOBKIE onepanii?

(macHoCTs, YrpOZEAOIAM BAPOTEOMY X03aficTBY IpH OCUpEEBHXS
OUePANiIX's, BHTERASTS WD aJoyfoTpelienia mocIBAREME Kia (upHe-
Boff WIpH, KoTOpad, 10 oQmesy HPaBHIy, Befeln kb oforaufenin
EEMBOTHXD HACYUSTE NOTEPh T pasopexis MHOIEXG. DwpdesHa ome-
paniy 3agImUANTD HMeRHO Bb ce0B riaBuylo (opMy E3Bpalteria mpo-
necea pacmpexbaesia HEApOJHATO 10X042 M IOTOMY SBIAWTCA TIABHOH
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upugurell  pacmmpenia  upomact, orrbruomeft Exaces  GOraTHIEDL
0Tb mpoleTapiata. OnacnocTh ora cTAHOBRTCA eme Goabe yrpomanien
BeaBACTBle ¢BASH OzpikeBofi HEPH ¢b NepioAUYECKO UEYATHL).

Bcee Goxbe m Gorbe TrocmofeTBO HAXD JEHOMHNNE  BALETATANE
RePeXOIETH Kb KYPHAJaMB, KOTODMe HOXYYRIE NeoOurgalinoe pacupo-
erpamerie Bb Miph cocrosrersyuxd pbrosuys mogelf. IoepezcTsows
nepiofmuecsofl upeecst GmpmeBofl Wiph NOIYYAET: BOIMOKHOCTD Ha-
NpaBlATh 00mecTBeREOe kmbmie, za Beb JaZH  BBOXWTH NyOINEY
Bb 3a0IyEfeHie, PYKOBOJCTBYACH NCKINWATENBR0 CBODMH JSHEHKEIMI
HRTEPEcaMH .

135. Hopeepraers IE szoymorpefirenie CHPKeBEINE ONepaliamy omacs
HOCTH HOEIIOIUTEARHO TOXLEO XO0SANCTEESEHEYI0 IMHSHD oSIIecTna’

dnoymorpedrenie Gupmensivm omepaniaum EhECTBYTH 0TPABIAN-
IEND 00pa3oM’s He TONBEO Ha XojaffoTsemryn, ¥0 m Bofme Ha Beb
GTOPOEEl EYX5TYpHOE FE3EE HapoZobd. (o6asnd, KOTOPHI OpeycTas-
TAeTH OHPEEBAS WCPA JIEA  MeCROM HAKEBH 0e3b BOARATO TPYAA,
oeIBIIZeT UecTHEAYO PAGOTEIKA W XEMODRTHSEPYETD RIACED IPOMEINI-
FBEEREOBD. SI0YH0Tpe(eRle GTIPEREBHAE ouepauisME CBHASTEIECTBYETS,
MOBJY UpovEMTL, © RacTogreapHofl eo0xoimumocTH UyTes nbBIeco-
ofpasHoff pedlopEE, ¢B 0fFEOH CTOpOHH, WUpaBa ceMell¢TRERHATO X
HMYIECTREHHAI0 & B Ipyroff -—TrocyAapCTBERENXD W (JEHAHCO-
BHXG VUpeRXeHil-—O061p1raT0 ypeXmdeBis epegraro kiacea I Gorbe
pazEoMBpEAro pacnperbienis wacTmON COGSTBOEHOGTE, WTOOH TAKMMD
ofpazows Eppoma OHia DpegoXpameEa oOTH BOMOERANO HOBTOPERiA
6b1ereiff ® wo3opa aTEYEOH WIYTOKpATIE W OXXOKpATIH, T. é.—EARD
015 rocuoAcTBa CoraTaro kIacca, TAED T OTH [OCLOLCTBL YeDHT.

KEoHexns,



Beegenie
Yacre 1.
Beegenie
Orzbtas L.

Orzbis 1L

Orxban IIL.

TacTs 11
Orrbdan 1.

Bregenie.

11.

1.

Or»zban 1L

Bregedie

OTJIABJIEHIE,

. . . - - 1)

Heropia 6aEKOBE . . .

Tlepioau 1 ncropint GamkoRL . .
Heropis fanxosaro zbia ori ocsoBauin Beue-
nianexare 6auxa 1o yupemienis asrdifteraro
Gauka (1156-1694) . . . .
Tipropin  6aHXOBL €O BPeMEUR VYpemjenis au-
raifiekare Gauna (1694 r.) 1o monma 18-ro
crorbrig . . . . . .
Heropia  Gaumesn oTn kouua 18-ro nhra jo
HACTOMIIATO BpEMeHn . . . .
Teopia 6amKOBB . . . .
Baggl, xa®kD yupesietia, sanuaomized nocpei.
HIMECTBOMS NDH PASHMYE (OPMAXT pasedeTa .
Kpeintura 6ymarn, ciymamia Gankopomy no-
CpeAHMYecTBY BL (JOPMAXTD DA3CYETA I TIABHLIA
GopxMp 0anrkoBaro NocpeinivecTBa Boolme .
Taareans BerceldNH, Kars $opMa ILIaTexa ny-
TaNB HOMIEHRAlIM ILIH 3aYera . . .
[Iiate:xd nyTeMD KOMUCH3ALIM HIN 334eTa BL
dhopwh omepanifi nepesognaro oTibienia Gam-
KOBT JelOSUTREIX'E, TERYILALO CYETa ¥ YEROBLIXD.
Pascuernas nmazarta (Clearing-house), xaxs nu-
CTATYTh, OHOHUATEILHO BOCHOMHIIOWIN popust

DJATeHL TYTeMd 3R4eTa . . . .
Bauxy, xakp yupemjeHif, CIYEAULA uocpel-
HYKAMH [pH TOSTABIEHiN Kpelnta . .

. . . . . - .

10.

20.

34.
49,

51.

51.

54.

59.

66.
66,



11,

11T

I1.

11T,
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Bamur, aBIgwlIieca THONYECKNMU (!)OpMallH IACCHBHBIXD

onepaniii—genosutHril 1 moccionemil . . .
A. Heuoawrnwit Gann. . . . . .
B. Duncciopunil Ganws . . . . .

Bakrn, npeferapisiiitie cofolo THOHYeCKIA (DOPMH aKTHB-
HHXL omepauifi, 7. e. yuernmil n xombapiumfl Gapkum. .
A. Vuernuf dauwsn . . . . . .
B. Jomfapipeil fanks . . . . .
OcraJeHule THOE GaHkEOBD . .
A. Dagxks HeJBIGKUMATO EpeJnra (;LOJII‘OC]:)O‘!HNC) BB
(poput aeveIsHEHYD, LI THOGTEYHBXD OAHEOBL .

1. Baursn zswkomare kpepura  (Crédit-maobilier) .
B. Hapoxsuil 6aukn . . . . . .
. IIpouin banxoBeA omepauin . . .
IMIprnaoxenie. YIoHie 0 GEpme:BHx'L onnepa-
oigxs . . . . . . . .
Tionarie, uaseanic 1 passurie GRpmeRHXT omepagift .

Hpeersiz  cibaku, mim ¢lbikn Ha HAABYAMA JeHLIHR
(Tages - oder Baargeschiifte); cpoumug efBJIRE o TmoC-
maskh (Zeit - oder Lieferungsgeshifte). . . .
Czbarn o mocrasr’d na ompeibiennce spema (Festgesch-
lossene Zeitgeschiftey n eabaxn ev npeviaun (Prami-
engeschiifte); Creasams (Stellgeschift); spamisa cybasn
{Nechgeschifte) . . . . . .
Penoprs 1 zenoprs . . . . . .
Saraoyenie . . . . . . .

67.
67.
73.

80.
80,
83.
36.

86.

89.
91.
93.

96.

99.
101.
104.
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