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CTOUMOCTHBIE KATETOPUU IIPU COLHUAJU3ME

(¢ Me:xkAyHapoaHoOll KoHdepeHIHH)

CoTpylHMYECTBO B 00JacTH Hay4YHBIX HC-
CICJJOBAHUIN SBJISETCS BaXXHBIM 3BCHOM B pas-
BUTHM SKOHOMHYECKOW HWHTErpaluu COLMAIH-
CTHYECKUX CTpaH. YdeHble MOCKOBCKOro ¢u-
HAaHCOBOTO HMHCTHUTYTa, Beicmiero ¢uHaHCOBO-
xo3siictBeHHOro wuHcturyra wuM. J[. IleHosa
B Hapoanoii Pecny6auke bonrapum u Beic-
me SKoOHOMHYeCKoW mKoJbel uM. b. JloiimHe-
pa B TIepmanckoii Jlemokpatuueckoit Pec-
ny0nuKe B TeKylmled HATHIETKE COBMECTHO
paboTaloT HaJX HCCIEAOBAHMEM BaXHOW i

JKOHOMHYECKOH Teopuu u XO03SUCTBEHHOU
NPAaKTUKH  COIHUAIUCTUYECKUX  CTPAH  KOM-
miekcHoi  TeMbl  «CTOMMOCTHBIE KaTEeTropHuu

OpH COIHMATM3ME M HUX POJb B MOBBIMICHUH
3pGeKTUBHOCTH  OOIIECTBEHHOI0  MPOU3BOJ-
cTBa». OTOW aKTyalbHON mnpobieme Obuia Im0-
CBANIEHA MEXJAyHapoaHas  HaydHas KoHpe-
peHuus, cocrosiBmasci B KoHue 1979 r. B
r. Csumrose (HPB).

B noknagax npod. II. IlerkoBa (HPB) m
mpod. M. C. Armac (CCCP) paccmarpusa-
JUCh BONPOCHL O HOBOH COIHANbHO-3KOHOMH-
YecKOW MpHpoOAe  CTOMMOCTHBIX (opMm — Je-
Her, LEHbl, KpeauTa, (pUHAHCOB U JAp. — B CO-
OUaTUCTHIECKOM oO0mecTBe, UX (QYHKIHOHANIDB-
HOM Ha3HA4YEHUH B COLHUAIUCTHYECKOM pac-
OIUPEHHOM  BOCIIPOU3BOJCTBE, HUX MeCTe H
poiIM B XO3SHCTBEHHOM MEXaHH3ME COLUAIU-
CTHYECKOr0 o0IecTBa M IIYyTSAX aKTUBH3ALHH
UX HCIONb30BAHUS B KayeCTBE pHIYAroB BO3-
neicTBUs Ha TOBBIIEHHE 3(P(PEKTUBHOCTH 00-
IIECTBEHHOTO TPOU3BOACTBA M KadecTBa pa-

6oTbl. JIOKJIagYMKH IIOKa3add HEIpexojsiiee
HCTOPHYECKOE M MEXJIyHapoJAHOE  3Ha4YCHHE
GeccMEpPTHOr0  JIGHUHCKOTO  TEOPETHYECKOTO

Hacllequs JJs1 HAay4HOIO HCCIeNOBaHHUSA CyII-
HOCTH TOBAapHO-JECHEXKHBIX OTHOIIEGHHUH U CBOM-
CTBEHHBIX MM CTOMMOCTHBIX (opM Impu conua-
au3Me, JUISL  IPaBHIBHOTO pEIIeHUs  BCexX
CIO0’KHBIX BOIPOCOB AaKTUBHOI'O HCIIOIb30Ba-
HUS TOBApHO-ACHEXKHBIX OTHOWNIEHHH M CTOH-
MOCTHBIX ()OpM B IpaKTHKe KOMMYHHCTHYE-
CKOTO CTpPOHMTENbCTBA Ha BCEX €ro JTamax u
BO BCeX CTpPaHaX COLMAIUCTUYECKOIO COAPY-
KeCcTBa.

AHanu3y poiM TOBAapHO-JCHEKHBIX OTHOIIE-
HUH M CTOUMOCTHBIX (GOpPM B pPa3BUTUU U
YKPEIUICHUH  COLMAJTMCTUYSCKOH  IKOHOMHUYE-
CKOW HWHTerpanuu OBUIM MOCBSLIEHBI JOKJIAJbI

Y4EHBIX I'1P — mpodeccopoB  D.  Maiiep,
I'. Inuccepa u K. AmOpe. Ilonuruuecku
ocTpas M apryMeHTHpPOBaHHAs KpHTHKAa CO-

BPpEMEHHBIX OYpiKya3sHBIX M PEBU3HMOHUCTCKHX
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B3rIsJI0B Ha TOBApHO-JEHEXHBIE OTHOIICHHS
OpU COLMaNu3Me H HUX pOJNb B IOBBIIIECHHH
9)PEeKTUBHOCTH  CONMANHCTHYECKOTO  IIPOH3-
BOJACTBA U B PAa3BUTUU IKOHOMHYECKOH HHTe-
rpalliyl CONHAJIHCTHYECKHX CTpaH Oblla JaHa
B JOKJIagax KaHAHUIATOB  JKOHOMHYECKUX
nayk M. Kwmmesa (HPB), C. I'. Copokunoit
(CCCP) u H. Yomosa (HPB).

Bunnoe Mecto 3aHsna Ha MeEXIYHapoORHOI
Hay4yHOW KoH(pepeHuMM mnpobieMa COBEpLIEH-
CTBOBAaHHS CTOMMOCTHBIX IIOKa3aTeled Xo3si-
CTBEHHOW JeATeIbHOCTH OO0BeINMHEHUH (mpen-
OpUSATUH) M yCWJIEHHS HX BO3AEHCTBHS Ha MO-
BhlIeHHE  H(PPEKTUBHOCTH  XO34HCTBOBAHUA.
C pmoxmaxoM Ha 3Ty TeMy BBICTyHuiIa mnpod.
C. b. Bapuronsn (CCCP). OHna nonpuepkHyia,
uyro nocranosieHue LUK KIICC u Cosera Mu-
Huctpop CCCP «OO6 ynydileHMH IJIaHUPOBA-
HUS W YCWJIEHHH BO3JEHCTBHUS XO3SICTBEHHOTO
MexaHM3Ma Ha ToBblmeHne  3((HEKTUBHOCTHU
NpOM3BOJACTBA U  KadecTBa  paboOTBI»  OT
12 wmions 1979 r. BHOCHT MHOIO HOBOTO B CH-

creMy o0oOmammux MokKa3zaTeledl IaHUPO-
BaHUs JeSITEIbHOCTH ~ OCHOBHBIX ~ 3BEHBEB
YOpPaBIEHHUS  NPOMBIIIJICHHBIM  MPOU3BOJCT-

BOM — IPOM3BOACTBEHHBIX o0beIMHEeHU u
NPEeANPHUATHH M CYLU[ECTBEHHO MEHSET MOJXO0M
K OLEHKE HX JAeITeNbHOCTH, Tpedys yduu-
THIBATh BBINOJHEHHE I[JJaHA  HAapacTaKIIUM
UTOTOM C Hadvala MOATHIeTKH. JloKIagduk pac-
Kpbllla 3HA4YeHUE  MPEJYCMOTPEHHOTO0 MOCTa-
HOBJICHHEM COYCTAaHHS OLECHKH o0bema mpo-
W3BOJCTBA MO HOPMATHBHOW YHCTON HPOIYyK-
oMl @ 1m0 00beMy peamH3aluH C y4eToM
BBINIOJIHCHUST IJJaHA IOCTAaBOK IO JOTOBOpaM.
OQHOBpEMEHHOE  HCIONb30BAHHE OTHX [BYX
nmokasarelieii  OpHEHTHUPYET X035HCTBCHHBIE
00beNUHEHHUS] W HPEANPHITHS Ha BBIIOJHEHHE
jiaHa Kak 1o o00beMy BHOBb  CO3JaHHOU
CTOMMOCTH, TaK U 1O 00BEMYy M KA4eCTBY IIO-
TPeOUTEIBHBIX CTOMMOCTEH. Hcnons3oBaHue
mokaszaTessl peanu3aluH, BeJIHYHHA KOTOPOTO
3aBHCUT OT BBINOJHEHUS IJlaHa TMOCTaBOK B
HAType, SBIsETCS elle OAHUM yOeIUTeTbHBIM
JI0Ka3aTeJlbCTBOM TOTO, 4YTO HpPU COXPaHEHUH
B COLHMAIMCTHYECKOM OOLIECTBE TOBApHO-IE-
HEXHBIX OTHOIICHHH KOHTPOJb 3a pacHIMpeH-
HBIM BOCMNPOHM3BOJACTBOM MaTEPHAIbHBIX Oyar
JIOJIKEH OCYLIECTBIATHCS C IMOMOIIBIO U CTO-
HMOCTHBIX MOKa3areneit. B ngokmame momuep-
KHBaJlaCh HEOOXOJAMMOCTh MpH BBIOOpE IMOKa-
3aTelneil NJIAHHPOBAHHS U OLEHKH paboTHl XO-
31MCTBEHHBIX  OOBCJAMHEHHUHW yYUTHIBATH OT-
pacieBble M Apyrue ux ocobeHHocTH. Bompocy



CTOMMOCTHBIX IOKa3aTeded OBLIO MOCBAIIEHO
Tak)e BBICTYIJIEHHE KaHIUIaTa OJKOHOMHYE-
ckux Hayk M. C. Jlybcona (CCCP).
bonpmoe BHHMaHue OBIIO YJAEIEHO BOIPO-
caM TEOpHH KpeJuTa IpUH COLHANH3ME W
yCHUIeHHS  BO3ACHCTBHS  KPEJUTHOTO MeXa-
HH3Ma Ha MOBHIIeHHE dPPeKkTHBHOCTH obmIe-
CTBEHHOTO OPOHU3BOJACTBA. C  gokmagoMm
«CcynHblii  GOHI W KpeaUT B CHCTEME IUIa-
HOMEPHOTO  YIpaBJICHHUS 3¢ pexTHBHOCTHIO
06ImecTBEHHOT 0 MPOU3BOJCTBAY»  BBICTYIHII
npo¢p. O. HU. Jlappymun (CCCP). Ilo ero
MHEHHIO, KPEIHMT B OTIMYHME OT JPYTHX DIKO-
HOMHYECKHX  KaTeTOpHH  oOnamaer  psaoM
cnenu@HUUECKNX KadecTB, MCIIONB3Yys KOTOpHIE
rocygapcTBO IOJydaeT JOMNOJHHTENbHBIE BO3-
MOXHOCTH ISl CTUMYJIHPOBAHUS COLHUAIHCTH-
YeCKOr0 pacIHUpeHHOTo BocmpousBoacTBa. K

TaKUM Ka4ecTBaM KpeJUTa  OTHOCHTCS €ro
BO3BPAaTHOCTh M IUIATHOCTh. JlaHHBIE O00BEK-
TUBHBIE CBOMCTBa BBEICTYNAalOT 0c000if mOOy-

AUTEIbHONW NPUYMHOHM, KOTOpas co3JaeT y 3a-
€MIIMKOB  JIOMOJHUTEIbHYIO  3aMHTEPECOBAH-
HOCTh B pAaIHOHATBHOM BEJEHUU XO3AHCTBa,
MO3BOJISAIOT AaKTUBHO  HCIOJb30BaTh  KPEJIUT
I8 BO3JEHCTBUA Ha XO03pacueT COLHANHUCTH-
YECKMX HNpeAnpUATUN M TEMIIbl Pa3BUTHUA IIPO-
HU3BOJCTBA.

B03MOXHOCTP YKOHOMHYECKOTO CTUMYIHPO-
BaHUA uepe3 KpPeJAMTHbIE OTHOMIEHHS  MpO-
SBISIETCS B MNPHUHIUNAX KpeIuTOBaHHA. MMeH-
HO 3]1eCh, II0 MHEHHUIO NOKJIaJ4uKa, 3aJ0KEHBI

OCHOBBl  JalbHeHIero COBEpPUICHCTBOBAHUS
KpPeJUTHBIX OTHoweHuW. Ilpu 3TOM OH moj-
YepKHYI BaXHOCTh COONIOJEHHS  NPHHIHIA

KOMIUIEKCHOCTH KPEAUTOBAHHS, BBITEKAIONIETO
n3 TpeOOBaHHII Bcell COBOKYHNHOCTH DKOHOMH-
4EeCKMX 3aKOHOB conuanusma. IIpakTuuecku
9TO O03HA4aeT, 4YTO He BCiKas HOTPEeOHOCTH
HpeANnpUsATHIl B JOMOJHUTEIbHBIX JEHEKHBIX
cpencTBax MOXKET OBITh IOKpHITA 3a c4eT OaH-
KOBCKOTO KpejauTa. Bbimaua kpeaurta, BHEII-
He HampaBIeHHas Ha coOmojgeHue TpeboBa-
HUH OJHOTO U3 HYKOHOMHYECKHX 3aKOHOB CO-
nuanu3Ma, He JOJKHAa BCTyHaTh B HPOTHUBO-
BeC TpeOOBaHHUAM JPYTrUX SKOHOMHUYECKHX 3a-
KOHOB (HampuMep 3aKoHa JEHEeXHOro obpa-
meHus). CkazaHHOE NpeanojiaraeT KOMIUIEKC-
HBIH TOAX0X K (QOPMUPOBAHHIO KPETUTHOH
HOJUTHKH COLMATUCTHYECKOTO ToCyJAapcTBa M
OIICHKE €€ pe3yJIbTaTHBHOCTH.

Mo cnosam mpod. O. W. JlaBpymuHa, yc-
KOpPEHHME BOCIPOM3BOACTBEHHOTO Ipolecca ¢
IIOMOINBIO COONIONEHUS CPOKOB BO3BpaTa Kpe-
JUTa TPOAOJIKAET  OCTaBaThCi  pelIaloIiei
npoOreMol COBPEMEHHOHM CHCTEMBI KPEIHTHBIX
oTHomeHUH. Ha mnepBoe MecTo mpU 3TOM BbI-
IBUTAIOTCS €€ OOBEeKTHBHEIE OCHOBBEL. B nes-
TEJIbHOCTH OaHKa 5TO O3Ha4yaeT MOBBIIICHHE
poln ycKopeHUs 000paduMBaeMOCTH KpegurTa,
YCHJIGHHE 3aBHCHMOCTH BO BPEMEHH MEXAY
aKKyMyIsIued M mepepacupeielleHHeM  CBO-
OOJHBIX JCHEXKHBIX CPEJACTB, YCTaHOBICHHUE
CPOKOB KPEIUTOBAHHS C YyYEeTOM 3aKOHOMeEp-
HOCTH Kpyroo6opora 0OOpOTHBIX cpeacTB. Pe-

mIeHHe 3ajadyd ycKopeHHs obOopoTa (GOHIOB
CONMATUCTUYECKUX  TPEANPUATHI  Tpeanona-
raeT MOBBIIEHHE  3HAYMMOCTH  IOKa3aTess
060opaynBaeMoCTH 00OPOTHBIX  CPEACTB H

YKpemlieHue TNJIaTeXKHOW JTUCUMUILIMHBI B CO-
HUATMCTUYECKOM XO03sHCTBE.

Kpenur He MOXET paccMaTpuBaThCi Kak
TaKoOW SKOHOMHUYECKHUH HUHCTPYMEHT, KOTOPBIH
rapaHTUpyeT cam 1mo cebe panuMOHalIbHOE HC-
MOJIb30BaHWE MPOU3BOJCTBEHHBIX (onmoB. Hau-

6omee 3aMETHBl IOJOXHTEIbHBIE
OT HCIOJb30BAHUS KpEeAuTa Tam,
MOMOIIBI0 pEMAaloTCA  3aJadd, OTBedYalolue
OCOOCHHOCTIM KPEAUTHBIX  OTHOWIEHWH. Bor
moueMy, paccMaTpHBas CTUMYJIHPOBaHHE Kak
NPOSIBIEHHE CYINIHOCTH  KpEIHTa, Ieaeco00-
pa3sHO BBIJEIUTh TaKHE HANPAaBICHUS CTHMY-
JIUPOBaHMSA, KOTOPbIE BbIPAXKAKOT Ha3HauYCHUE
KpeAiuTa, NpHUCYyMHEe HMEHHO MNAaHHOH cremnu-
¢udeckoil HIKOHOMHYECKOH KaTeropuH.
Kanaunar skonomuueckux Hayk L[. Koues
(HPB) mocBaTun cBoit Joknan mnpobiemMam
aKTUBHM3alMM  KPEIUTHOIO  BO3JACHCTBHI Ha
IPOHU3BOJACTBO. Ba)kHOoe 3HaueHHe, IO MHEHHUIO
JNOKJIaJUMKa, HMMEeT Hay4YHBIH JKOHOMHYECKHH
HOAXOA K OpraHM3allMH KPeZUTHBIX OTHOIIE-
HHH MeXIy TOCYIapCTBEHHBIM  OaHKOM U
npeanpustusiMu  (oObenuHeHusimMu). Henb3ss
3a0BIBaTh, YTO KPEIUTHBIE OTHOIIEHHS — ITO
Pa3sHOBHUJIHOCTb XO3PAacUYeTHBIX OTHOWICHHH B
COLMaIUCTUYECKOH 3KOoHOMHKe. CienoBaTeib-
HO, y KaXJOTO XO3pacdyeTHOTO 3BeHa — OaH-
Ka W NpeANpHSATUS — JOJDKEH  OBITh  CBOH
X03pacyeTHBIl HMHTEpec. IIpuMenuTenbHo K
0aHKy 9TO  O3HaYaeT 3aHHTEPECOBAHHOCTH,
BO-IEPBBIX, B CBOEBPEMEHHOM BO3BpaTe B
0aHK KpPEJUTHEIX pPECypcoB, NPENOCTaBICHHEIX
npegnpusATHi0O B (GopMe CcCymbl, a, BO-BTOPBHIX,
B COONIONCHHHM NPUHIHUIA IUIATHOCTH 32 INPaBO
MOIB30BAHUS  KPEAUTHBIMH  pEeCypcaMu, IIO-
CKOJIBKY B3MMaeMBId CCYIHBIH IPOLEHT SB-
nseTcs HCTOYHUKOM  TOKPBITHS  PAacXono0B
6anka ® (¢opmupoBaHHS OAaHKOBCKOW MpH-
ObLIH.

pe3ynbTaThl
rae ¢ ero

Hay4Hblii 2KOHOMHYECKHI moOAX0J OaHKa K
KPEIUTOBAHHUIO COLMAIUCTUYECKUX TMPEANPHUs-
THH mpejmnoiaraeT TakXke, 4YTO KpeJUTOBAHUE
OCYLIECTBISIETCA C Y4YETOM YBS3KM oObemMa H
CPOKOB KpeauTa C IJIAHOBBIM KPYyrooOGopoToM

MPOU3BOJCTBEHHBIX dbonnos, coOnaeHus
NPEeANPUATUSIMH TJIaHOBBIX  HOPM  3amacoB
TOBapHO-MaTEPHUATbHBIX EeHHOCTEH, ocymie-

cTBIEHHUS Ooyiee TECHOW CBA3M MEXJAy IIOKa-
3aTenaMu 3G (PEKTUBHOCTH XO3AHCTBEHHOU mes-

TEIBHOCTH NPEANPUATHH M CcHenHQHIeCKHUMH
nokazatensiMu  3(QPEeKTUBHOCTH KPEAUTHBIX
BJIOKEHUH.

BaxxHbIM HampaBlieHHEM Hay4yHOro 3KOHO-
MHUYECKOTO Mmojaxoja OaHKa K KpEeJUTOBAHUIO

X03sicTBa SBIsETCS BHIOOP MeTONa KpEaH-
TOBAaHHS C YYETOM BO3MOXKHOCTEH, KOTOpHIE
OH COAEPXHT JIs Bo3jgelcTBUs Ha dddex-

THBHOC HCIOJB30BAHHUEC HE TOJIBKO 3aCMHBIX,

HO W COOCTBEHHBIX CPEICTB  IMpPEeIANPUITUI
(o6benuHenui). C »3TUX mno3uIUd Hauboiee
palMOHAIbHBIM, 10 MHEHHIO JOKJIag4uKa, Me-

TOJOM KPEAUTOBAHHS MNPENNPUITUH B 000POT-
HbIE CpEJICTBAa BBICTyHNAaeT KpPEAUTOBAHUE MO
obopoty. JlaHHBIII  MeTOA  MpPEAOCTAaBICHUSA
3a€MHBIX CPEJCTB MO3BOJISIET YyBA3aTh JBHU-
JKEHUE KpeauTa co BceMH (a3zaMHu BOCIPOU3-
BOJCTBAa Ha NPEANPUITHH U CO BCEMH OCHOB-
HBIMU MoKa3aTensiMu XO35MCTBEHHON Jes-
TEJBHOCTH TPEANPHUSATHUS. Onnako Gonpmiue
MOTEHIMAJNbHBIE BO3MOXXHOCTH, KOTOpbIE CO-
nepxatcs B JAaHHOM MeETOJAE€ KpEeIUTOBAHUS,
OTHIOIb HE  pealu3ylTCs aBTOMaTHYECKH:
KpeIuTOBaHUE 1O OOOpPOTY TOJBKO TOTAA MO-
JKET OKas3aThb pealbHOE BO3JACHCTBHE Ha IO-
BBIIIEHHE s pexTuBHOCTH MpOU3BOJICTBA,
€ClIi OHO CONPOBOXJAAETCS KOHTpoJeM OaHKa
32 TPaBWJIBHBIM HCIHOJb30BAaHUEM NPEIOCTaB-
JNEHHBIX MPEANPHUATHIO 3aeMHBIX CpPEICTB U
JNBUKEHHEM MaTepUaNbHBIX IIEHHOCTEH B pam-
Kax MiaHa. DTO B CBOK Ouepenb Mpeamnosa-
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raet riayOOKHH CHUCTEMaTHYECKUIl aHalIU3 XO-
39HCTBEHHOM NEesATEeIbHOCTH M (UHAHCOBOTO
COCTOSIHUSL KPEAMTYEMOIO MpEeIIpUsATHS.

JlpyruM BaXHBIM HaIllpaBlIEHHEM JKOHOMH-
YecKoro moaxoja ©OaHKa K  KpPEJUTOBAHHIO
OpeANpHITHI SBISeTCS aKTHBHAas M ruodkas
OpOolleHTHAs IOJUTUKA, MPOBOAUMAs COIHA-
JUCTHYECKHM  TOCYJapCcTBOM dYepe3 OaHKOB-
ckylo cucreMmy. Ilo MHeHMIO HDOKJIag4yuKa, Ipo-
[eHTHas CTaBKa JOJDKHAa OBITH JguddepeHnu-
poBaHHOW 1O BuJaM OaHKOBCKOIO KpeIMTa,
cCpokaM cCyl, a B psAjAe cllydaeB YacTHYHO U
0 OTpaciiM HapoJHOro xo3sicTBa. baHk
JOoIXKeH o6naxaTh INpaBOM IPEROCTABICHHS
KpeIHuTa C JIbFOTHBIM IPOLEHTOM HpeANpHs-
THSM, MOBBINAIOIMUAM 3()(GEKTUBHOCTh HPOU3-
BOJCTBA, M TIIpaBOM B3MMaHHsA Oojee BBHICO-
KOH TIPOLEHTHON CTaBKM 3a BBAAYY CCY[
OpeANpHUsATUAM, HE BBIIOJHIIOMMM IJIAaHOBBIX
3aJlaHuM.

Hakonen, sKoHOMHMYECKHH MmOAX0J OaHKa K
KpeJIUTOBAHUIO XO03dlcTBa O3Ha4aeT HeoOXo-
JUMOCTb TOBBIIIEHUS  YPOBHS  OaHKOBCKOIO
KOHTPOJISA 32 XO3AHCTBEHHOH J€ATeIbHOCTbHIO
U cocTossHUEM  (QHUHAHCOB  0OCHYXHBaeMbIX
npeanpuaTHii. OTO B CBOI0O OdYepejb MPEAINo-
JaraeT 4YeTKyl0 IOCTAaHOBKY KOHKDETHBIX 3a-
Jlauy  NpeJBapUTENbHOr0, TEKYyIIero M Iocie-
Iylomero OaHKOBCKOTO KOHTPOJS; OpraHude-
CKO€ CcOYeTaHMe HKOHOMMYECKMX Mep BoO3jel-
CTBHS, NpPEXAE BCEro KPEAHTHBIX CAHKIHH, C
OpPraHU3allMOHHBIMM MEpaMu BO3JEHCTBUS Ha

OpeanpHusITHE; PE3KOe MOBBIIICHHE OTBETCTBEH-
HOCTH amnmapara OaHKa.
IIpoGaeMbl ycuineHus Bo3jaeiicTBUA (GUHAH-

COBBIX M KpPEAUTHBIX pblYaroB Ha 3(1)(1)€KTI/IBHOC
HUCIOJB30BAHUC MIPOU3BOACTBECHHBIX (I)OH,I[OB

COIUATHCTHYECKUMH IPOMBINUIGHHBIMH IIPeX-
NPUATHAMHU OBUIM PAacCMOTPEHB B JOKJIaze
npo¢p. . C. Moxnskosa (CCCP). Beicrymie-
nue npo¢. K. Pycunoa (HPB) Owuo mo-
CBSIIEHO BONPOCY O MHYyTAX AaKTHBU3ALHUH HC-
MOJB30BAaHMUs CCYJHOTO IpPOLEHTa B KadyecTBe
OJIHOTO M3 CTOMMOCTHBIX pBIYaroB BO3JCHCT-
BUS Ha pabory npenmnpustuii. J[ns sToro He-
00X0AMMO, IO €ro MHEHHI0, 0oJiee TeCHO YBs-
3aTh MCTOYHHKU BBINJIATBl CCYJHOIO MHpPOLGHTA
¢ QoHZaMH MaTepHaNbHOr0  IMOOLIPEHHS Ha
MPEANPUATHIX.

BricTymienue JOKTOpa 9KOHOMHYECKUX
Hayk X. Iparanoa (HPB) Obuio mocsuieHo
BOIPOCY O POJH TOCYZapCTBEHHO-HUMYIIECT-
BEHHOTO CTpPaxOBaHUs B MOBBIEHUH SPpek-
THBHOCTH  HCIOJIB30BAaHUS  OCHOBHEIX  (DOH-
JI0B.

IIpoBeneHHass  Hay4yHass  MEXAYHapoaHas
koHdepeHnHs eme pa3 yOeIUTENbHO IIOKa-
3aja, 4YTO TBOpYecKas JUCKYCCHsS, IIHPOKHUii
00MEH MHEHHSIMH II0 pe3ylbTaTaM OCYyIIeCT-
BISIEMBIX YYCHBIMH COIMAIHCTHYECKUX CTpaH
HCCIeJOBaHUM B 00JIACTH aKTyaJbHBIX Ha-
POJHOXO3AMCTBEHHBIX MNpPOOJEM HMEIOT BaX-
HOe 3HaueHWe [JJI1 JajbHeHIIero pa3BUTHA
9KOHOMUYECKOH HayKH H COBEPLICHCTBOBAHMSA
NPaKTUKH COIMATHCTHYECKOr0 XO03sHcTBa.

Ilpogh. M. C. Amaac,
npogp. C. b. Bapnzonvu,
npogp. O. HU. Jlaepywiun,
npogp. /. C. Moaakoe



