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MHHOBaLuu B 0Opa3soBaHuUM

AKTYAJIbHBIE ITPOBJIEMbI PA3BUTUA
HAYYHO! IKOJIbI MEXKJIYHAPOJHBIX BAJIIOTHO-
KPEIUTHBIX 1 ®UHAHCOBLIX OTHOIIIEHUU

[na uHHosayuoHHozo pazsumus Hay4Hou wikonel MBKOO
Heobxo0UMO ee NOCMOAHHOe co8epuieHcmeaosadHue. B cma-
Moe paccMompeHsl OCHOBHble aKmyadsibHble HaNPasieHus ee
paseumus Ha OCHOBe AHAIU3Aa HOBbIX Ae/ieHuUl. Peyb udem o
npedcmosweli pechopme Mupo8sol 8asomHoU cucmemsi, meH-
O0eHYUAX K UHMEePHAYUOHaau3ayuu ucnois308aHus pocculic-
K020 py671s, nosbllueHUU posau MexoyHapoOH020 8a/Il0OMHO20
¢hoHOa 8 Mex20Cy0apCcmMeeHHOM 8A/IIOMHOM pe2y/iupo8aHuU.
lMpedcmasnsemcs akmyasbHbiM AHAIU3 8IUSHUA PUHAHCOBOU
2n06anusayuu Ha Mupogoli hUHAHCOBbIU PbIHOK U NPobiemM
paHHez0 npedynpexoeHus Kpuucos. PaccmompeHa npakmu-
yeckas 3Ha4uMocme pe3ynbmamoe 0aHHOU Hay4HOU WKOb,
0ocmuzHymbIx Ha OCHO8€e MeXOUCYUNIUHAPHO20 COMpPYOHU-
4ecmea u usy4eHus Mupogo2o onbima.

Knioyeeble cnoea: Hay4Has wKosaa, MUupoeas 8aIl0MHas
cucmema, poccutickuti py6sib, Mex20cyo0apcmeeHHoe pezysupo-
8aHue Mex0yHapOoOHbIX 8A/TIOMHO-KPEOUMHbIX U PUHAHCOBbIX
omHoweHul, puHaHcosas 2nobanuzayus, Muposol puHaHco-
861Ul pbIHOK, (huHAHCOBbIU KPU3UC.

Hcropus popMupoBaHUs HAyYHOM HIKOJIbI MEXK-
JQYHAPOMTHBIX BATIOTHO-KPEIUTHBIX W (DUHAHCOBBIX
otHoteHuit (MBK®O) B ®uHaHCOBOI aKageMuu Mpu
[TpaButenbcTBe PO (manee — @uHaHCOBas aKaaeMUsl)
Hayajgach ¢ CO3maHus (QaKyJbpTeTa MEKIyHAPOIHBIX
DKOHOMUYECKMX OTHOIIeHU B 1943 T., BBeaeHU
Y4eOHOU AUCIUIINHBI «MeXITyHapOoaHbIe BaIIOTHO-
KPEIUTHBIE OTHOIIEHUS» B KOHIIE 1960-XI'T. 1 opraHu-
3alIM1 COOTBETCTBYONIEH Kadeapsl B 1975T.
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Wctopus hopmupoBaHus HaydHOU 1IKOJI6I MB-
K®O B duHaHCOBOI aKameMHUH TTO3BOJISIET BBIICTUTD
cienytoine hpakTophl €€ NaJIbHENIIET0 pa3BUTHS:

60-nepsuvix, MexxKabeapaibHble TUCKYCCUN U
COTPYAHUYECTBO; MEXIAUCIIUIUIMHAPHBIE CBSI3U, UH-
Terpaius oTpacjeBbIX HayK. DTO BaxKHO HE TOJIBKO JJIst
MHHOBALIMOHHOIO Pa3BUTHS HAyYHON IIKOJbI, HO U
JIJIS1 TIOBBIILIEHUST KaueCTBa MOATOTOBKY Ka/IpOB;

80-6MOpPbIX, KOMIUIEKCHBIN aHAJIU3 JIEHET, Kpe-
auTa, GUHAHCOB KaK KaTeropuii B3auMOCBSI3aHHOM
HallMOHAJIbHOW U MUPOBOM PHIHOYHOM SKOHOMUKU B
YCJIOBUSIX €€ rodanu3aluu u nHterpauuu. [puyem
HOBBIM SIBJIEHUEM CTAJIO BKJIIOUEHME B HAYYHYIO IIKO-
Jly mpo0JieM He TOJbKO MEXIYHapOAHBIX BaJIFOTHO-
KPEIUTHBIX, HO U (DMHAHCOBBIX OTHOLIEHU I, KOTOPbIE
Hepa3pbIBHO CBSI3aHbI C HUMU U IPUOOpPEIN BaxKHOE
3HAYEHUE B YCIOBUIX (DMHAHCOBOI INI0OAIU3aLIUU.
[1pu 3TOM KOHLENTYyaJbHbIM MOAX0] ObLI OCHOBaH
Ha pa3TpaHMYE€HUU IKOHOMHUYECKHUX KAaTeropui
«KpeauT», «(bUHAHChI», a TaKXKe MOHSATUMN «Kpeau-
TOBaHUE U (DMHAHCUPOBAHUE» C YUYETOM Pa3IUuus
WX TTPUHIIMIIOB;

8-mpembux, €eNMHCTBO LW U 3a7a4, METOJ0JIO-
My, CHCTEMHOTO ITOAX0/1a K aHaIN3y 3aKOHOMEPHOC-
Teli pa3BUTUS KAaTErOPUI U 3JIEMEHTOB, IPUHIIMIIOB 1
dopm opranuzaun MBK®O. OtHocHTEIbHOE €AUHC-
TBO B3IJI10B (hOPMUPYETCS HA OCHOBE AUCKYCCUI C
KOHKYPUPYIOILIMMU KOHUETIASIMMU.
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Jns1 coBeplIeHCTBOBAaHUS AaHHOW Hay4YHOM
LIKOJIbI HE0OX0AUMO (hyHIaMeHTaJIbHOE U3YyYeHUEe
akTyajabHbIX npoosemMm MBK®O Ha ocHoBe mocJe-
JIOBaTeJIbHOTO MTPUMEHEHUS TIPUHIIMIIOB CUCTEMHOM
METO/0JIOTUH.

ITpexne Bcero, peub UAET O PACCMOTPEHUHN MPSI-
MOI 1 0OpaTHOI CBSI3U M3MEHEHUI B COBPEMEHHBIX
MEXK1yHAPOJAHBIX BATIOTHO-KPEAUTHBIX U (PUHAHCOBBIX
OTHOIIIEHUSIX C MPOLIECCOM IITO0ATU3UPYIOIIETOCs 00-
1IECTBEHHOI'O BOCIIPOU3BO/ICTBA. BoCcrpon3BoaCcTBEH-
HBII TTOJIX0/ 1aeT BO3MOXHOCTb BBISIBUTh INTYyOMHHBIE
MPUYMHBI U3BMEHEHU HA MUPOBOM (DMHAHCOBOM
PBIHKE, BATIOTHOTO Kypca, COBPEMEHHOTO MUPOBOTO
(bvHaHCOBOTO KpuU3uca, KOTOPble KOPEHSTCS B LIUK-
JIMYHOCTHU U JTUCIPOTOPLIMSIX Pa3BUTUS SKOHOMUKH,
YCUJIEHUU PUCKOB DKOHOMUYECKON r1obaju3aluu,
0c00eHHO (DpMHaHCOBOTO. B 3TUX yCI0BUSIX MUPOBOIA
MU HallMoHaJIbHble (PMHAHCOBbIE PBIHKW MpUOOpean
CHEKYISITUBHBIN, BUPTYAIbHBIN XapaKTep B UHTEpecax
o0OoraiieHus UX y4aCTHUKOB B yillepO CBOEN IJTaBHOM
(yHKUIMM — pacnipee/IeHUIO JeHEKHBIX KalTUTal0B B
LIeJISIX pa3BUTHSI 9KOHOMUKHU. OO 3TOM CBUIETEIbCTBRY-
eT pa3OyxaHMe KaluTalu3alui MUPOBOTO (PMHAHCO-
BOTO PbIHKA, KOTOpasi MpUMEPHO B 3 pa3a npeBbliiaia
mupoBoit BBIT no kpusuca. He ciydaiitHo MupoBoit
KPHW3MC HAYaJICsl C MOTPSICEHU HA OCHOBHbBIX CEITMEH -
Tax (PMHAHCOBOTO PbIHKA — KPEAUTHOM, (DOHIOBOM,
BAJIIOTHOM, CTPAXOBOM, PbIHKE 30JI0Ta. DTO CO31aJ10
WLTIO3UI0, OYATO MEPBONPUUMHON MUPOBOTO (DUHAH-
COBOro KpMU3Kca CTajIo MepeKpenToBaHue OaHKaMU
CBOMX KJIMEHTOB, XOTSI KPEAUTHBIN (pakTOp KpU3uca
BTOpPUYEH. YUUTHIBASI MNPSIMYI0O U OOpPaTHYIO CBSI3U
(MHAHCOBOTO KpMU3HUCa C COCTOSIHUEM 3KOHOMMKMU,
MPeANOYTUTEbHEE UCTI0JIB30BATh TAKOE MTOHSTHE, KaK
«MUPOBOI (PUHAHCOBO-3KOHOMUYECKUI KPUZUC».

AKTyaJIbHOM Mpo0JIeMO1 SIBJISIETCS TaKXKe aHATU3
COOTHOIIIEHUS] BHYTPEHHUX W BHEIIHUX (PAKTOPOB
(piHaHCOBO-3KOHOMMWYECKOTO Kpu3uca. B ycioBusix
miobanu3auu 9KOHOMUKA U (PMHAHCOB YCUJIMIACh
LIeTIHasl peakusl paclpoCTpaHeHUsI Kpu3uca, HauaB-
merocst B 2007 1. Ha pbIHKE UTTOTEYHOTO KPEAUTOBAHUSI
B CIIIA, Ha MTHTErpUPOBAHHBIE B MUPOBYIO 9KOHOMUKY
JIpyryue CTpaHbl, rae chOpMUPOBATUCH BHYTPEHHUE
(hakTOpBI KPUBUCHBIX TOTPsiCeHU . Takoii moaxo mo3-
BOJISIET YCTPAHUTh TUIIePTPODUI0 BHELITHETO (hakTOpa
MUPOBOTO (hMHAHCOBO-2KOHOMUYECKOTO KpU3uca U
WTHOPHPOBAHUE €ro BHYTPEHHUX ITPUYKH.

[TpuopuTeTHBIM HaMpPaBJICHUEM PA3BUTUS HAYY-
HOW LIKOJBI SIBASIETCSI MHOTO(AKTOPHBIN (BKIIOYast
(pyHIaMeHTalIbHBIHI U TeXHnuecKui) aHaau3 MBK®O
Ha OCHOBE BOCITPOU3BOACTBEHHOM, a HE MEHOBOU KOH-
tenuuu. ITockobKy KJIIOUOM K U3YUYEeHHUIO TIpoliecca

BOCITPOM3BOJICTBA B YCJIOBUSIX PhIHOYHOW 9 KOHOMUKU
CJIy>KUT TEOpUSI CTOMMOCTHU, Haubosiee 1iejiecoodpazeH
aHanu3 0a30BbIX KATeropuii (BaJlOThbl, MEXIyHAPOI-
HOTO KPEIUTa, BAIIOTHOTO Kypca, IMMapuTeTa MOKymna-
TEJILHOI CITOCOOHOCTHM JICHET, IJIaTeXXHOTo OajlaHca
U Ipyrvx) Ha 6a3e KOHUENUUU OTHOCUTEIbHBIX 1IEH,
OIpeesieMbIX TPyA0BbIMU 3aTpaTamMu. OTHAKO MHO-
IrMe PpOCCUICKHEe 9KOHOMUCThI U3 OOSI3HU MPOCIBbITh
KOHCEpBAaTOpaMM «BBIIUIECHYJIM BMECTE C BOJOU U
pebeHka» U MepeKkToUWINCh ¢ (PyHIAMEHTAIbLHOTO
aHajM3a NPEeUMYIIECTBEHHO Ha TEXHUYECKUI aHAIU3
sKoHOoMMYeckux kareropuit MBK®O u ¢pmHaHCOBOTO
pPBIHKA BHE UX CBSI3M CO CTOMMOCTBLIO U BOCIIPOU3-
BOJICTBOM.

BaxxHbIM HammpaBjieHMEeM JaHHOW HayYHOM IIKO-
JIBI SIBJISIETCSI aJibHeasi pa3paboTKa U cCUucTeMaTh-
3alusi OCHOBHbIX Karteropuit MBK®O ¢ yyeToM ux
SBOJTIOLIN.

B 2T0i1 cBsI3M OMHOI M3 aKTyaJlbHBIX MpodJieM
SIBJISIETCSI PA3BUTHUE TEOPUU MUPOBBIX JEHET KaK
COCTaBHOW YaCcTU TEOPUM JICHET, HY>KIalolIeics B Cy-
IIECTBEHHOM OOHOBJIeHUH. DYHKIINS MUPOBBIX IEHET
YacTO OTCYTCTBYET B MCCJEIOBAHUSIX WU TPaaUII-
OHHO paccMaTpuBaeTCs JIUIIb KaK CUHTe3 PYHKIMIA
JICHEeT B HAallMOHAJbHOW 3KOHOMMKE. MexXay TeM
HallMOHaJIbHbIE JeHbTU, BbIMNOJHSIOIME DYHKIIUU
MUPOBBIX JAEHET, TpruoOpeTaloT nHOoe KadyecTBo. Uc-
cJieloBaHue MOHSTHUSI «MUPOBasi BAIIOTa», €€ (DYHKIUU
W POJIY NMPUOOPEO aKTyadIbHOE 3HAUYEHUE B YCIOBUSIX
JI00aIN3aluy 5KOHOMUKU, KOHKYPEHIIMN MEXITY MU -
POBBIMM BajloTaMu, (GOPMUPOBAHUEM PETMOHATIBHBIX
BAJIIOT U IIPEACTOSIIEH pedOpMbI MUPOBOI1 BAJIIOTHOM
cuctembl. Ocob0oro BHUMaHUs TpeOyeT (pyHAaMeH-
TajbHasl pa3pabdOTKa KOHUEMIUW UCIT0Jb30BaHUS
pyOJIsI B KaYeCTBE PETMOHAIBLHOM, a B IEPCHEKTUBE —
MUPOBOH BatoThl. Poccuu Mosie3HO UCIOJIb30BaTh
MUPOBOI OMBIT 3a01aroBpeMeHHOI pa3paboTKu Ba-
JIIOTHOW CTPATETrMM BOMPEKU CKETITUKAM, KOTOPBIE
CUUTAIOT YTOMKMEN NCMOJIb30BaHME PYOIIs KAK MUPOBOM
BAJTIOTHI, XOTS 3TOT TIPOIIECC YK€ HAYAJICS.

[TepcrieKTMBHBIM HaIlpaBJIEHUEM Pa3BUTHS HAy4d-
Hoit mkoisl MBK®O siBiisieTcst aHAIN3 CTPYKTYPHBIX
MPUHIIMIIOB YETHIPEX MUPOBBIX BAJTIOTHBIX CUCTEM (C
1867r1.) B coueTaHUU C CUHTE30M — 00OOIIEHUEM 3a-
KOHOMEPHOCTE! MX pa3BUTHUSI U MPOTHO3MPOBAHUEM
OCHOBHBIX HAlpaBJI€HUM MPEACTOSALIEN BATIOTHOMU
pedopmbl. HanmpuMep, Ha OCHOBe U3y4eHUSI pa3HBIX
(GYHKIIMOHAJIBHBIX (DOPM MUPOBBIX JAEHET, UCTOJb-
30BaHHBIX B KayecTBe 0a3bl MUPOBOU BalIOTHON
CUCTEMBI, 000CHOBaHA 3aKOHOMEPHOCTD Tepexoia OT
HaTHALMOHAIbHBIX 30JI0THIX IE€HET K HAIIMOHAIbHBIM
BAJIIOTAM BEIYIIUX CTPAH U MEXITYHAPOIHBIM BATIOT-
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HBbIM eIMHULAM. 3acay>KUBaeT BHUMAHUSI U3yUYeHUE
COBPEMEHHON POJIM 30J10Ta KaK Ype3BbIUaHbIX MU-
POBBIX JIEHET B YCJIOBUSIX A€MOHETU3allUuMU 30J10Ta
(yTpatThl UM JeHEXKHBIX (PyHKIMI). JloKa3aTeIbCTBOM
TaKoW AUANEeKTUUECKOU MO3ULMU CIYXKUT UCTOIb-
30BaHME 30J10Ta KaK MEXIYHAPOJHOIO MIaTeXHOTO
cpeacTBa (MpU Ype3BbIUaliHON CUTyallMd — BOIHA,
5KOHOMMWYECKUE 1 COLIMAIbHBIE TTOTPSICEHUST ) WJIU KaK
MEXKIYHapOJIHOTO PE3EPBHOIO CpencTBa B hopme ou-
LUAIbHBIX PE3€PBOB (IPUMEPHO 33 THIC. T) ¥ YACTHOM
Te3aBpaluu (25 ThIC. T).

AHanu3 3BOJIIOLUU PEXMMOB BaJIIOTHOTO Kypca
MO3BOJIM BBISIBUTh 3aKOHOMEPHOCTb Tepexoja OT
(bukcrpoBaHHBIX (B paMKax BpeTTOHBYICKOI CUCTEMBI)
K rutaBaroium Kypcam. [1pu aTom Hanbosee nepcrnek-
TUBHA KOHLIETILIMS peeyaupyemoeo TlaBaHUsI KypCOBbIX
COOTHOILIEHU . DTO MOATBEPKAACTCS TPAKTUKOM Jaxe
TEX CTpaH, KOTOPbIE JeKJIApUPYIOT TPUHLIMIT CBOOOTHO-
ro TUTaBaHMSI Kypca UX BajloT, a B IEWCTBUTEIbHOCTU
OCYIIECTBJISIIOT €ro peryJiMpoBaHue B LEJISIX 3allUThI
HalIMOHABHBIX UHTEPECOB, UTOOBI HE JOMYCTUTh PUCKA
MoTepb YYACTHUKOB PhIHKA MPU 3HAYUTETbHOM IMOBbI-
LIEHUHW WIM CHUXKEHUM Kypca CBOS BatOTHI.

HMuHoBanug HaydHo#l mKoiasl MBK®O cBs-
3aHa C aKTyaJIbHOU MpobyieMoil pepopMbl MUPOBOIA
BQJIIOTHOM CHUCTEMBI B YCJIOBUSIX (DOPMUPOBAHUS T1O-
JIMLIEHTPU3MA B MUPE B IPOTUBOBEC MOHOLIEHTPU3MY.
HosnapoBblil cTaHaapT, yCTAHOBJIEHHBIA B bpeTToH-
BY/ICKOI BaJIOTHOI CHUCTEME B YCJIOBMSIX YCUJICHMUSI
5KOHOMMYECKOTo U BajtoTHoro noteHuuana CIIA
nocie BTopoii MUpOBOIl BOWHBI, COXPAaHUJICS B COB-
pEeMEHHOI BaJlOTHOU cucteMe B ¢hopMe cTaHaapTa
CIP (cneuuanbHbIX TpaB 3auMCcTBOBaHMs). OO aTOM
CBUJETEJILCTBYET Mpeobiianatoliias 10Js jaojiapa B
BAJIIOTHOM KOP3UHE JAHHOU MEXITYHAPOIHOM BAIIOT-
Hoit enHUTIBI (44 % B 2006—2010TT.) TIO CPaBHEHMIO C
eBpo (34 %), dyntom crepaunToB (11 %) v ATIOHCKOM
itenoit (11 %). TocioacTByloOIIEe IMOJOXEHHUE ToJ1apa
KaK MUPOBOI BaJIOThl MOPOXIAeT SKOHOMUYECKUIA
srousm CIIA, nmposiBAsIOIIMIACS B MOKPHITUM HALIM-
OHAJIbHOI BAJIOTON MOUTU XPOHUUECKOTO AeULIUTa
CBOETO IUIaTeXXHOTO OataHca («1eUuLnT 6e3 ciies3», 1Mo
BbIpaxkeHU10 (hpaHIly3cKoro aHaauTuka 2Kaka Proad-
(ba). Dra cTpaHa BO3/10XK1JIa HA APYTUE CTPAHBI 3a00TY
0 TIOAJIepKaHUU Kypca X BaTIOTHI TT0 OTHOLIEHUIO K
JoJutapy. AMeprUKaHOLEHTPUYHAs MOJIEb COBPEMEH-
HOI MMPOBOI BAJTIOTHOM CUCTEMbI U MUPOBOTO (DMHAH-
COBOTO pbIHKA YCUJIMBAET 3aBUCUMOCTb 9KOHOMUKU U
BAJIIOT JIPYTUX CTPaH OT BAJTIOTHO-3KOHOMUYECKOTO
nosioxkeHust CITA u ux NoauTHUKM.

B aT0ii CBSI3W A1 pa3BUTUSI HAYYHOM HIKOJIbI
MBK®O BaxHO M3yuyeHUE COBPEMEHHON TEeHEXKHO-

KpeauTHoM 1 BanmoTHoi nonutuku CIIA u ee Bausi-
HUST Ha PIHOK €BPOJIOJIApOB KaK OMWH M3 CETMEHTOB
MUPOBOro (pMHAHCOBOTO pbIHKA. JIaBMHA J0JIJ1apOB
(6oJ1ee TIOJIOBMHEBI IEHEXKHOM MacChl, BBITyCKaeMOt
DenepalbHBIMU Pe3epBHBIMU OAHKaAMU) 00paIiaeTcs
3a npenenamu CIIIA, KoTopble TEM CaMbIM 3KCIIOpP-
TUPYIOT MHOASAIMIO. ExXXerogHo B MexXIyHapOIHbBII
o6opot u3 CIIA nocrynaet mpumepHo 100 Miapm gos.
[Tpu M3MeHEHUN MUPOBBIX LIEH Ha SHEPTropecypchl 1
HACTYTUIEHUY CpOKa TOoTaIlleHUs CTpaHaMU BHEIITHUX
JI0JITOB, HOMUHUPOBAHHBIX B J0JJIapaX, BO3HUKAET
JUCIPOIOPLUS MEXIY CIIPOCOM U MpeaokKeHUueM
aMEepPUKAHCKOU BaJIOThI, YTO BJIMSIET Ha KypC BaJIOT
JIPYTHUX CTPaH.

[TepcrnieKTUBHBIM HAIlpaBJIEHUEM Pa3BUTHS Hayd -
Hoit kol MBK®O gsnsercst uccienoBaHue mpo-
0JileM MHOTOBaJIIOTHOTO CTaHaapTa, (hpopMUpOBaHUE
KOTOPOro Havajioch ¢ KoHIa 1970-XTr. 1 0cCOOEHHO C
MOSIBJIGHMEM UM YKpEIlJIeHUEeM €BpO KaK KOHKYpEeHTa
JoJIyapa B KaueCcTBe MUPOBBIX AeHer B Hadae XXI B.

K yuciy npuopuTeTHBIX HampaBJIeHUN COBep-
MIEHCTBOBAHMST HAyYHOM IITKOJIBI OTHOCSITCS MCCJIe-
JIOBaHMSI BIUSTHUSI perMoHaiu3Ma Kak paktopa Io-
JIUIIEHTPU3Ma Ha (DOPMHUPOBAHNE MHOTOBATIOTHOTO
craHgaprta. B 3Toii cBsI3u TpedyeTcst pyHIaMeHTaIbHOE
M3y9YeHNEe YPOKOB UCTOPUM CO3MaHMS €BPOIIEHCKOTO
DKOHOMMYECKOTro U BaltoTHOTO coto3a (DBC) u eBpo
(BHauase KaK peTMOHAJIbHOM, 2 HEIHE MUPOBOI BaJTIO-
ThI, YCIIEIITHO KOHKYpUpYOIIei ¢ gojaapom). [Tpume-
HeHWe TIPUHITUIIOB ITO3TAITHOTO, PAa3HOYPOBHEBOTO U
Pa3HOCKOPOCTHOTO pa3BuTusi IBC UCKIIOUUTETBHO
aKTyaJIbHO TSI (hDOPMUPOBAHMS BaTIOTHO-2KOHOMM -
YeCKUX MHTETPallMOHHBIX O0ObEIUHEHUI B PErMOHE
CHI, oco6enno Corwo3Horo rocymapctsa Poccun n
benopyccnu u EBpA3zDC.

ITpuopuTeTHBIM HaIpaBJICHUEM PA3BUTHUS pac-
CMaTpUMBaeMOil HayYHOM IIIKOJIbI SIBJISIETCSI HAyYHO-
TIpaKTUIecKoe 000CHOBaHNE KOHIIETIIINA WHTEPHAIIN -
OHAJIM3alIMU UCTTOb30BaHMSsI PYOJIsi B MEXKIyHAPOIHBIX
pacueTax ¢ TOUYKH 3peHHsI 3aIIUTHI POCCUHACKIX MHTEPe-
COB — 00IIIeHAIIMOHAIBLHBIX 1 KOpHopaTuBHBIX. C 3TO
LIEJTBIO TIPEACTONT M3BJIeYb YPOKH 113 MUPOBOTO OITHITA,
CBSI3aHHOTO C MPEUMYIIECTBAMU U PUCKAMU UCTIOJIb-
30BaHMS HAIIMOHATLHBIX BAJTIOT B KaU4eCTBE BaIOTHI
BHEIIIHEAKOHOMMUYECKUX KOHTPAKTOB (KaK MHTEPHALI -
OHAJIBHOM MepPBI CTOMMOCTH), MEXIYHAPOIHOTO TIIa-
TEXHOTO U Pe3ePBHOIO cpeacTBa. McTOpUUeCKuii OMbIT
CBUIETENILCTBYET, YTO HAIIMOHAIBHASI BAJTIOTa HE MOXKET
cTaTh Pe3epPBHOI (TOUHEE, MUPOBOIA), €CJIM OHA HE BbI-
TTOJTHSIET IBYX APYTUX MePEUNCICHHBIX (DYHKITHIA.

B ycioBusix rinodanuzaiy 3KOHOMUKY U MUPO-
BOT0 (DMTHAHCOBO-3KOHOMUYECKOTO KPU3MCa aKTyalThb-
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HOM cTajla uaesi HeOOXOAMMOCTH HaJHALIMOHAJIBLHOM
mupoBoii BamoTsl. . -M. KeiiHc B cBoeit KOHLIETILIUMA
MOCJIEBOEHHOI'O BAIIOTHOIO YCTPOMCTBa HA bpeTToH-
BYJICKOW KOH(MEPEeHLIMU MPETOKUIT TPOEKT MUPOBBIX
KPEIUTHBIX IeHET — 0aHKOP — IS B3BAMMHBIX MEXKIY-
HapOMHBIX PACYETOB CTPaH — YWICHOB Oymayiiero Mex-
JlyHApOJIHOTO KiaupuHroporo cor3a. CIIIA orBepriu
9Ty W10, 3alMIIAsl KOHLENLHUIO T0JUIAPOBOTO CTaH-
nmapta. OIHAKO HaydyHBIM MMOMCK HaJaHAIMOHAILHOM
BaJIIOTHI, KOTOPBI BEAYT HEKOTOPBIE YUEHbIE, — ITO
OJIHO U3 CTpaTerMYeCKUX HampaBJeHU pedopMbl
MUPOBOI BaJIOTHON CHCTEMBI B LIEJSIX HOCTVKEHUS
BAJIIOTHO-3KOHOMMYECKOM O€30ITaCHOCTH B 100 -
3UPYIOLIEMCSI MUPOBOM COOOIIIECTBE.

CoBpeMeHHbIe YCI0BUSI pa3BUTHUSI, OCOOEHHO
MUPOBOI (PMHAHCOBO-9KOHOMMYECKII KPU3KC, BHOBb
BBISIBUJIA aKTYaJIbHOCTb UCCIEA0BAHWSI COOTHOIIEHUS
pasHbIX (popm perynmupoBanuss MBK®O: peiHOYHOIA,
TOCYJapCTBEHHOM, MEXIOCYJapCTBEHHOM 1M HaJHa-
LUOHAJIbHOM.

B aTOlf CBSI3M MPUOPUTETHBIM HaIlpaBIeHUEM
KCCIeNOBAaHUI CTal aHAJIMW3 COOTHOIIEHUS JTubepa-
nu3Ma u npotekunonmnsma 8 MBK®O. MupoBoii
OIIBIT MTPOBEAECHUS BAJTIOTHON Y BHEIIHEW KPEAUTHOMN
MOJIUTUKM CBUIIETETBCTBYET O IPUMEHEHUU ITPOTEKII-
OHUMCTCKUX METOMIOB 3aIlIUThI HALIMOHAIbHBIX UHTEPE -
COB, HECMOTpS Ha IpeobjiafaHne AeperyIMpoOBaHHOMN
9KOHOMUKHM.

BaxHoe 3HaueHME 111 pa3BUTHST HAYYHOM IIIKOJTbI
MMeeT aHaau3 BIUSHUSI (PUHAHCOBOU rjobaam3a-
uuu (pacryuieit pruHaHCOBOI B3aMMO3aBUCUMOCTU
ctpad) Ha MBK®O. B 3T0ii ¢BsI31 11eJieco00pa3HO
WCXOJIUTh W3 MOHSITHUSI HAIMOHAIIBHOTO U MUPOBOTO
(MHAHCOBOIO PHIHKOB KaK COBOKYITHOCTH B3aMMO-
CBSI3aHHBIX CETMEHTOB ((POHAOBOr0O, KPEIAUTHOTO,
BaJIIOTHOI'O, CTPaXOBOI'O PHIHKOB M PbIHKA 30JI0TA)
B TIPOTUBOBEC Y3KOI TPAKTOBKE W OTOXIECTBICHUIO
€ro JINIIb C PIHKOM LIEHHBIX OymMar. OcoO0eHHO BaxKHO
HCcclieIoBaHMe ABOSIKOM POJIM MUPOBOTO (DMHAHCOBOTO
PBIHKA: ITO3UTUBHOI — B (hopMe TiepepacIipeaeeHUs
MUPOBBIX (DUHAHCOBBIX TTOTOKOB MEXAY CTpaHaAMU, U
HETaTUBHOU — CBSI3aHHOM CO CIIEKYJISITUBHON BUPTYya-
JIM3aluei MUpoBOro (G)MHAHCOBOTO PhIHKA, 0OCOOEHHO
MIPOU3BOIHBIX (PMHAHCOBBIX MTHCTPYMEHTOB, 1 000CHO-
BaHME 3aKOHOMEPHOCTH MEPUOINIECKMX KPUIUCHBIX
(MHAHCOBO-3KOHOMMWYECKMX ITIOTPSICEHUIA.

B 2Toli CBSI3U BaxkKHO YCWJIMTh aHAJINU3 PUCKOB,
CBSI3aHHBIX C MEXIYHAPOAHBIMM BAIIOTHBIMU U Kpe-
JUTHO-(PUHAHCOBBIMU PACUETHBIMU OTEepallusiMU,
U aHaJIM3 CIIOCO0O0B MX MUHUMM3ALUUA B MUPOBOI1
MnpakTuKe. AKTyaJabHOU Mpo0OJieMoii cTaia pa3padoTka
METOJIOB IIPOTHO3MPOBAHUS prcKa (PUHAHCOBO-3KO-

HOMMYECKOT0 KpU3Hca C y4eTOM HAKOIJIEHHOT'O OIThI-
Ta. MexXmyHapoaHbIl BaTIOTHBIN (hoHA 1 BceMupHBIi
0aHK pa3pabdoTanu [TporpaMmy oLleHKM (UHAHCOBOTO
ceKkTopa /Uisl 3a0,1ar0BPEMEHHOTO BbISIBJIEHUS TTPU3HA-
KOB €T0 ySI3BUMOCTH Y aHaIu3a pUCKOB (DMHAHCOBOTO
kpusuca. OnHako Hea((HEeKTUBHOCTh pa3pabOTaHHBIX
METOJIOB paHHETO MPeaypexXaAecHUsI (QUMHAHCOBBIX KpU-
31COB 00YCJIOBJIEHA TEM, UTO 3TU OLIEHKU OCHOBAHbI B
OCHOBHOM Ha TEXHMUECKOM aHaJIN3e KOJUYECTBEHHBIX
rnokasaresieil 1 MaTeMaTUUYeCKUX MOJIEJISIX MPOTHO3M -
POBaHUSI PUCKOB B OTPbIBE OT UX (PyHIAMEHTAIbHOTO
aHaJM3a Ha OCHOBE BOCITPOM3BOACTBEHHOIO MOIXO0/a.
Jns vccneaqoBaHus JaHHOM MPoOJIeMBbl 1ieecoodpas-
HO MCIT0JIb30BaThb MUPOBOU OMBIT KJIacCUUKaALIUU
MPUHLIMIIOB CUCTEMBl PAHHETO MPeaympexXaecHUs
(MHAHCOBBIX KPU3UCOB IO Psijly HAIlpaBJIeHU: ycTa-
HOBOYHOE, OLICHOYHOE, aHAJTUTUUECKOE, OpraHU3alIM -
oHHoe. He MeHee BaxkHO MCMOJIb30BaTh ONbIT baHka
Poccuu 1o aHanu3y U CTpecc-TeCTUPOBaHUIO pAaHHETO
BBISIBJIEHUIO MPOOJIEM B IESITEIbHOCTA OAHKOB.

Kputeprem mporpecCuBHOCTU 5KOHOMUYECKOM
HayKu SBJseTcs ee Xu3HecrnocooHocTb. HayuHas
mkona MBK®O He gBisieTcsl 1orMaTUYeCKOM, 3a-
cThiBIIe. OHa MOCTOSIHHO COBEPIIIEHCTBYETCS Kak
COCTaBHas 4YaCTb POCCUNCKOM IKOHOMUYECKON HAyKK
C y4eToM HOBBIX sBjieHuii B MBK®O B MupoBoM 1
HalMoHaJIbHOM MaciuTabax. O00011IeHrE ee SBOTIOLUN
MO3BOJISIET BBIJAEIUTD TPU OCHOBHBIX 2Tara.

Bo-nepeswix, ipeogoseHue KyjabTa JUYHOCTU
M. B. Cranuna B cepenute 1950-XTT. OTKPBLIO MYTh K
KUCCIIeIOBAHUIO POJIM TOCYIapCTBa MPU KarUTalu3Me
B peryJIMPOBAaHUU SKOHOMUKU, B ToM uriciic MBK®O.
[Tpexe rocroncTBoBajIa 10rMa, YTo KamuTaIucTuiec-
KO€ TOCYIapCTBO HE BMEIIMBAETCSI B 9)KOHOMMUKY.

Bo-emopuix, iepexon Poccun K ppIHOYHOM 3KOHO-
MMKE U €€ UHTEeTpalls B MUPOBYIO 9KOHOMUKY, BAJIIOT-
HYIO CUCTEMY U MUPOBOIi (pMHAHCOBBII PHIHOK CO3AJIN
yenoBust 11st uccienoBanus MBK®O Hateii ctpaHbl
C YYETOM TJI00AJIbHBIX 3aKOHOMEPHOCTE UX Pa3BUTHUSI
U HallMOHAJIbHBIX OCOOEHHOCTEN B 11eJISIX pa3pad0TKU
NpeIOKEHUI MO COBEPIICHCTBOBAHUIO POCCUNCKOM
BAJIIOTHOW Y BHEIIIHEN KPEIUTHOW TTOJIUTUKU.

B ycioBusIX 1I0OKOBOTO TMepexoja K pbIHOYHOM
9KOHOMUMKE BO3HUMKJIA OMACHOCTb pa3pyllieHus Io-
3UTUBHOrO MOTEeHIIMala HaydyHo# 1mkoasl MBK®O.
Bakyym, 06pazoBaBLIniics MO BAMSIHUEM TEHAEHIIMU
K OTYYXIEHHUIO OT OTEYECTBEHHOI'O0 TEOPETUYECKOTO
HacJjenus Mo UIe0JOrMYeCKMM U MHBIM COOOpaKeH -
sIM, 3aITOJTHUJIM HE BCEra KpUTUYECKU BOCIIPUHSITHIC
3arajHble 9)KOHOMUYECKUE KOHLEMNIUU, B TOM YUCIIe
MO0 BaJIOTHO-KPEAUTHBIM MpobdieMaM. Mexiy TeM
HOMUWHAJIMCTHYeCKasi, KOJTMUeCTBeHHasl, HOpMaTUBHast

PUHAHCBI 1 KPEJIUT



MHHOBauuu B o06pa3oBaHnmn

9(393) - 2010

TEOPUU MUPOBBIX JICHET 1 BAJIIOTHOTO Kypca, KOHILIETI -
LY MEXKIYHAPOIHOTO KPeINTa KaK CBUICTEILCTBA 00
ycliyre OTpUIIal0T CTOMMOCTHYIO OCHOBY KaTeropuit
MBK®O.

HenoduHaHcupoBaHue U HEBOCTPeOOBAaHHOCTD
SKOHOMUYECKOM HayKu, 0cobeHHOo B 1990-XxTT, cro-
COOCTBOBAJIM 3aCTOI0 B (pyHIaMEHTAJbHBIX UCCEI0-
BaHUSX, BKJTIOUYAsT MEXXIYHAPOIHYIO BAJTIOTHO-KPEINT-
Hy10 1 (PMHAHCOBYIO MpobiemMaTuKy. CTall MpoLBeTaTh
JIETKUI1 XaHp cTaTeii, MoHorpaduii, IMccepTaluii,
yueOHOI TUTepaTyphl, HAMMCAHHBIX BO «BHETEOPETH-
YeCcKOM» IMpocTpaHCcTBe. HekoTophle aBTOPHI 10 CUX
MOp NPEANOYUTAIOT OTIEPUPOBATh LU paMu, (haKTaMu,
onucaHueM, rpad@uKaMy, TEXHUYSCKUM aHAaJIU30M,
00Xx0/s1 MOJlYaHMEeM MEeTOJ0JIoTHI0 U Teoputo. Ho B
STUX CJIOXHBIX YCIOBMSIX HaydHas 1mKojga MBK®O
DuHaHCOBOI akageMUU He Mcyessia U MPOAoJIKaeT
pa3BUBATHCSI.

B-mpembux, mo Mepe 0310pOBJASHNSI 5KOHOMUKU 1
00111eCTBa, 3HAYNTEILHOTO YIYUIIEHUSI MAKPOIKOHO-
MMYECKUX NoKa3zareJsieii ¢ Hayaiaa 2000-X I'T. ¥ iepexona
K peaju3alny CTpaTeTni MHHOBALIMOHHOTO Pa3BUTHSI
Poccun no 2020T. 3aKOHOMEpHO HayaJjicsl Ipoliecc
00HOBIIeHUsI HaydHOI 1Kobl MBK®O.

M3mMeHunach ee uaeosorusi. Bompeku HerpaBuib-
HBIM YTBEPXKIACHUSIM O IEUAEOJOTM3alli COBPEMEH -
HOW POCCUMCKON 9KOHOMUYECKOU HAYKU, UAEOJIOT U
Mpucylla eil, Kak 1 3apy0exXHoil Hayke. 3amagHble
teopurn MBK®O 000CHOBBIBAIOT MPEUMYIIECTBA U
JKU3HECTIOCOOHOCTh PhIHOYHOI 3KOHOMUKHU, HECMOTPST
Ha ee Nepuoandeckrue (MHaHCOBO-3KOHOMUYECKUE
KPU3UCHL. B COBETCKOII SKOHOMUYECKOI HayKe ToC-
MOJACTBOBAJAa MUIEOJOrUsI MapKCU3Ma-JeHUHU3MA,
nponaraHaMpOBaBIlIas MPEeruMYIIecTBa COLMATN3Ma,
Oe3ynpeunyio riartexecnocooHocts CCCP, cradbuiib-
HOCTb pyOJIst ¥ €T0 Kypca IT0 OTHOIIEHUIO K MHOCTPaH-
HbIM BaJllOTaM, HECMOTPSI Ha CKPBITYI0 MHQJISLNIO U
HWCKYCCTBEHHBII XapakTep (PMKCUPOBAHHOTO BaJIIOT-
HOTO Kypca.

M3MeHeHMe MIEO0JOrMy HayuyHOM IIKOJIbI TIPO-
SIBUJIOCh B CMEILIEHUM aKleHTa UCCIeJOBAaHUN Ha
coBepuieHcTBoBaHue MBK®O Poccuu ¢ ucmonnb-
30BaHUEM TMPUEMJIEMOTO MUPOBOTO OIbITA B LIEISIX
VHHOBALIMOHHOTO Pa3BUTUSI SKOHOMUKHU 1 Ha 3aILUTY
HAlMOHAJbHBIX MHTEPECOB B YCJIOBUSIX MHTETpaLluU
CTpaHBbI B ITI00AJTM3NPYIOILYIOCS MAPOBYIO 5 KOHOMHUKY
1 MEepUOJNYECKUX KPU3UCOB Ha Pa3HbIX CErMeHTax
MUPOBOTO (PMHAHCOBOTO PhIHKA.

He MeHee BaxkeH aHaIM3 BbITOJI U MOTEPh B CBSI3U
C UHTeTpaLMeil HallMOHATbHOM 9KOHOMUKH, BKJTIOUAsI
BAJIOTHO-KPEAUTHBIE U (DUHAHCOBBIC OTHOILICHUS,
B MUPOBYIO SKOHOMUKY B 3aBUCUMOCTHU OT CTEIICHU

9KOHOMUYECKOTO U COLIMATIbHOIO Pa3BUTHS CTPaHBbI,
ee MeX/1yHapOoIHOM KOHKYPEeHTOCocoOHOCTH. B aToii
CBSI3M CTpaTerysi MHHOBALIMOHHOTO pa3BuTust Poccun
AHAJIU3UPYETCS C TOUYKU 3PECHUST MAKCUMU3AllUN Ha-
LIMOHAJIbHBIX BBITOJ, OT MHTErPallMOHHBIX TTPOLIECCOB
B BaJIOTHO-KPEAUTHOM cpepe Ha MUPOBOM U pervo-
HaJbHOM YPOBHSIX, C YYETOM IIPUOPUTETA COTPYAHM -
yecTBa co crpaHamu CHIL

OGHOBJIEHHE UACOJOTUU JAHHOM HAyYHOM IIIKOJIbI
COYETAETCS C COXPAHEHUEM €€ IPEEMCTBEHHOCTH C UC-
TOPUYECKUMM TOCTUXKEHUSIMUA POCCUIACKON SKOHOMU-
YECKOW IIKOJIBI, TTPEXKIIE BCETO BOCITPOU3BOJACTBEHHOTO
MOJX0/1a K aHaJIU3y HOBBIX siBJieHuii B MBK®O.

Ha pazButue jaHHOK HaydyHOW IIKOJIbI OKa3a-
JIO BIMSIHAE M3MEHEHWE OTHOIICHUS K 3amaJIHbIM
TEOPUSIM, MTOCTOSTHHOE U3yYEHUE KOTOPBIX BCET/A
CTUMYJIMPOBAJIO ee pa3Butue. [Ipousolen mepexosn
OT HEMMPUMUPUMOM KPUTUKM, IIPUCYILIEN COBETCKOMN
WUJIEOJIOTUH, K UBYYEHUIO X HAyYHO-TTPAKTUYECKUX Pe-
KOMEHIAIUI U BO3MOXXHOCTHA TPUMEHEHUSI MUPOBOTO
omnbiTa B Poccnu ¢ yueToM pocCHIACKOM CITeITM(DUKM.
DTO OTHOCUTCS K TEOPUU PETYIMPOBAHNS BATIOTHOTO
Kypca, maaTexXHoro 0ajaHca, BHEITHUX 3aMMCTBO-
BaHUM, MUPOBBIX (PMHAHCOBBIX LIEHTPOB, BAJIIOTHOM
WHTETPaLU U JIp.

Wurerpauus Poccun B MUPOBYIO 9KOHOMUKY
BJIMSIET Ha pa3BUTHUE HaydyHO# Koiasl MBK®O, ctu-
MYJIUPYET B3aMMOOOOTallleHUE Pa3IUUYHbIX HAyUYHBIX
HaIpaBJICHUI C YYETOM JOCTUKEHU I MUPOBOI 9KOHO-
MU4ecKoit Hayku. He MoXeT ObITh YMCTO pOCCUIICKOI
teopun MBK®O, xoTs1 coxpaHsieTcs ee crieruduka,
00ycJIoBJIeHHAasi 0COOEHHOCTSIMU UCTOPUYECKOTO pa3-
BUTHST HAIMOHAILHOW 9KOHOMMKHY 1 HayKu. HoBbIM
SIBJICHUEM CTaJl aKIEHT Ha BBISIBJICHUE 3BOJIOIINN
OCHOBHBIX 3amagHbiXx Teopuii MBK®O, 6a3upyio-
LIMXCSI Ha KEMHCMAHCTBE U MOHETapu3Me. DTO BaXKHO
BO M30eKaHWe 3a0Ty>KACHUI B pOCCUIICKON TEOPUU U
MPaKTUKe, OCHOBAHHbIX HA UX paHHUX BapuaHTax 0e3
ydeTa pa3BUTHUSI KOHIIEMIIMIA COBEPIIEHCTBOBAHMS Ha
OCHOBE KPUTHUKU CTOPOHHUKOB U ONITOHEHTOB.

ITo Mepe nHTerpauu Poccry B MUPOBYIO 3KO-
HOMUKY ycvinBaetcs passutue teoput MBK®O kak
COCTaBHOWM 4YaCTU MUPOBOM IKOHOMUYECKOUN MBICIIH.
IToaToMy HEOOXOAMMO U3yYaTh COBPEMEHHbBIE 3ara-
HbIe KOHIIECTIIIMHU C LIEJIbIO BBISIBJIEHUS] B HUX HOBU3HBI
W BO3MOXHOCTU NMPUMEHEHUS UX PEKOMEHIAUN
B Poccuu. D10 BaxXHO, B YaCTHOCTH JJISI peaibHOM
OLIECHKM MOHETapu3Ma, KOTOPBIA B YUCTOM BUJIE HE
ObLIT BO3BEJIeH B paHT O(PULIMATbHOM TOTMbI HU B O~
HOM cTpaHe, kpome Poccuu. BiusiHue MoHeTapusMa
Ha 3KOHOMMYECKYIO MTOJUTUKY MPOSIBUIOCH, B 4acCT-
HOCTH, B TIPEYBEIIMYEHUN BO3MOXHOCTEW PHIHOYHOTO
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peryJanupoBaHusl 9KOHOMUKM, B ToM umnciie MBK®O,
1 OTPHUIIAHUIO POJIM TOCYIapCTBa B 3TOM chepe, a Tak-
K€ B aKIIeHTe Ha JeHeXHble (pakTopbl UHMISLIMU U
WTHOPUPOBAHUM €€ HEMOHETapHBIX (PaKTOPOB. JINIITh
nocsie riobaapHoro kpusuca 1998r. B Poccum Gbuta
odunmanrpHO TIpU3HaHA HEOOXOTMMOCTh HE TOJTBKO
PBIHOYHOTO, HO U TOCY/IapCTBEHHOTO PeryIupoBaHusl,
a B 2008 r. Ha MPaBUTEILCTBEHHOM YPOBHE MHQJISLINS
BIIEPBbIE CTajla pacCMaTPUBAThCsl KAK MHOTO(aKTOP-
HBII ITpolLecc.

Opnako HaydHasi 1mkojda MBK®O BwicTynaer
MTPOTHUB aBTOMATHUECKOTO TTepeHOCca 3araTHbIX TEOPHit
B POCCHUICKYI0O 9KOHOMUYECKYIO HayKy. B ycioBusix,
Korma 3aman akTUBHO HacaxmaeT B Poccum cBom
«LIEHHOCTU», B TOM 4Yucjie Teopuu (UTO MPUBEIIO K
pacIpoCTpaHEHUIO MOHETapr3Ma), HEOOXOTMMO CO-
XpPaHUTb U pa3BUBATh JOCTHUXKEHUSI OTECYECTBEHHOM
SKOHOMUYECKOM Teopuu 1o rpodiemam MBK®O.

[TocTynaTteabHOE pa3BUTHE HAyYHOI 1IKOJIbI M B-
K®O TpagulinoHHO OpUEHTUPYETCSI Ha pa3paboOTKy
MO3UTHUBHBIX KOHLEMUUN ¢ yUeTOM HALIMOHAIbHbBIX
MHTEPECOB BO M30eXaHWe HepallMOHAJIbHBIX 3aTpaT
JIEHEXKHbBIX CPEICTB U MHTE/UIEKTYaJbHOTO Tpyaa Ha
000CHOBaHUE 3aBEIOMO OIMMOOYHBIX TOYECK 3PEHUS.
BosBeneHue 3201y X1eHui, HEU30€XKHBIX B XOJ1€ UCCIIe-
JIOBaHW, B paHT HAyIHO-TIPAKTUIECKON KOHIICTIIIUN
HEMPOAYKTUBHO. DTO KacaeTcsl aKTUBU3ALIMK TEOPUU
YACTHBIX JIeHeT XalieKa, KOHUEIMIUN «KU3HU B3aiMbl»,
MpeyBeJMUUuBaIleil TO3UTUBHYIO POJIb BHEIIHUX
3aMMCTBOBAaHUH B pa3BUTUN SKOHOMMKHM 0€3 yJeTa X
OTpULIATEIbHBIX MOCHEACTBUI. DTa KOHLIETILIUS OTl-
paBIbIBajIa Kak OTPOMHBIE TOCYTapCTBEHHBIC BHEIITHUE
zanMcTBoBaHusg Poccum B 1990-xT1T. (4TO IMOTpE6O-
BaJIO OTPOMHBIX YCWIJIMH IS €e TIOTallleH!s B Havase
2000-XTT.), TaK ¥ 3aMMCTBOBaHUS KOPIOpalMii 1
6ankoB (mo 500 Mipa mosul.) HaKaHyHe Kpu3uca, Ha-
yapmerocd B mupe B 2007 . IlorameHnne 3Tix J0JIToB
0Ka3aJI0Ch HEBO3MOXKHBIM 0€3 TOCyIapCTBEHHOM TT0-
Molu. HenpoayKTMBHBIMU OKa3aJUCh TMOMBITKU KC-
KJTIOUEHUSI M3 TEOPUU AeHET (PYHKIIM MUPOBBIX JICHET
U UX TPOSIKOTO Ha3HaueHus1. Ha mpakTuke nposiBuiIach
HepalMoOHaJbHOCTh OTOXIECTBICHNST (PUHAHCOBOTO
PBIHKA JIMILb ¢ OAHUM €ro CeTMEHTOM — (POHIOBBIM
PBIHKOM; a TaKKe TIpeyBeTMICHNE POJIM PHIHOYHOTO U
HeJ00LIEHKA FrOCYIapCTBEHHOTO PEeryJIMPOBAHMSI 3KOHO-
MUKHU, BKITIOUAsi MEXKTyHAPOIHbIE BAIIOTHO-KPEIUTHBIE
U prHaHCOBBIC OTHOIIeHUST. OrpOMHBIM 320JTyKICHUEM
CTaJIo BO3BeIeHNEe MOHETapr3Ma B paHT O(PUITNATBHOM
Jormbl B Poccum Bornpeku MUPOBOM MpakTUKE, T
3Ta TEOPHS HE TTOJyINIa MOHOITOJIBHOTO TTPU3HAHMS.
MoHeTapucTcKasi TpaKTOBKa BaTFOTHOTO Kypca, MpeyBe-
JIMIeHUE TIPEUMYIIIECTB PeKMa CBOOOIHO TTaBAOIIIIX

BAJIIOTHBIX KYPCOB, JIEHEXXHass TpaKTOBKA UHQMJISIIUN
0e3 yuyeTa ee HEeMOHETApHBIX (PAaKTOPOB, TIpeyBeInye-
HUE POJIM PHIHOYHOTO PEryJIMPOBaHMUSI U OTPULIAHUE
roCyAapCTBEHHOTIO BMEILIATE/IBCTBA B 9KOHOMUKY, B TOM
ynciie MBK®O, — Bce 310 yeyryomniao 5KOHOMUYECKHiA
cnana B Poccun B 1990-x rr. 1 uHdAsIMAIO.
O6HoBeHUe HayyHOI1 K06l MBK®O TpebyeT
HCCIIEIOBAaHUSI HOBBIX SIBJICHUI B 3TOM cepe. Cpenn
HUX 0cO00€ MECTO 3aHUMAIOT MPOOJIEMbI BIUSHUSI 9KO-
HOMMYECKOH I1o0ann3ainm, 0oco0eHHO (DMHAHCOBOM,
Ha BaJIOTHO-KPEAUTHBIC U (PMHAHCOBBIE OTHOLIIEHUS
ctpad. OOBEKTOM aHaIM3a cTajau (DOPMBI IIPOSIBJICHUS
pacTyleil BaJIlOTHOM, KpeaAUTHO-(PUHAHCOBOI B3au-
MO3aBUCUMOCTH CTPaH. DTO MPOSBIISIETCS B IIpoliecce
MHTETpalM HallMOHAJIBbHBIX (PMHAHCOBBIX PHIHKOB B
MUPOBOI Ha OCHOBE UX TMOEpan3aliy, UCII0JIb30Ba-
HUSI COBPEMEHHbIX 3JIEKTPOHHBIX TEXHOJIOTUIA, CPEACTB
KOMMYHUKALMU U UHpopmaTu3auuu. Tpedyercs yr-
JIyOJIEHHBII aHAJIU3 MMO3UTUBHBIX U HETAaTUBHBIX IMOC-
JIEACTBUI TUTAHTCKOTO POCTa (DMTHAHCOBBIX ITOTOKOB B
MUDPE, UX «<BUPTYATU3aLMI», YBETMYEHUS 00beMa MEX-
JIYHAPOIHOTO KPeAUTOBaHWSI U MHBECTUPOBaHUs. M3y-
YaroTCs U3BMEHEHMS B CTPYKTYPE MHCTUTYLIMOHAJIbHBIX
YY4aCTHUKOB MUPOBOT0 (PMHAHCOBOTO PhIHKA, BEAYyIIAsT
ponb THK 1 THB B MBK®O. O0beKTOM HajIbHEHIIINX
WUCCIIEIOBAHUI SIBIISICTCSI BIUSIHUE TJ00aIM3allii Ha
YCUJIEHME B3aMMOCBSI3U MEXK1y IMHAMUKOMN KYpCOBBIX
COOTHOILLIEHUI BAJTIOT, IIPOLIEHTHBIX CTABOK, KOTUPOB-
KaMU LEHHBIX OyMar B BeAyILIUX cTpaHaX. AKTyaJbHO
U3YYeHUE HOBBIX (PMHAHCOBBLIX UHCTPYMEHTOB, UX
B3aMMO/JIEICTBUE HA MUPOBOM (DMHAHCOBOM PBIHKE
O], YTJIOM 3pEHMsI BO3MOXHOCTH MX UCIIOJIb30BAHUS B
Poccuu 1 ee BHEIIHEAKOHOMUYECKOM AeSITeTbHOCTH.
PasButue HayuHoit mkojisl MBK®O no nuHun
€e CBSI3U C MPaKTUKOM 3aBUCUT OT CTEMEHU €€ BOC-
TpebOBaHHOCTH. B M3BeCTHOI Mepe TaKast CBSI3b Oblia
B CCCP. HanmpumMmep, no 3agaHuio OpraHoB BJIacTu B
MockoBCKOM (pMHAHCOBOM MHCTUTYTE B 1981 1. ObL1a
MpoBeieHa MPeACTaBUTEIbHASI TUCKYCCUSI O POJIU 30J10-
Ta B MEXIYHAPOIHBIX SKOHOMUYECKHUX OTHOLIEHHUAX .
N3 tpex Teopuii (ogHa oTpUllaia IeMOHETU3ALUIO
30JI0Ta U TTOAIepKUBaia OTXKUBILIEE TTPEACTABIEHNUE O
BBIMOJIHEHUHU 30JI0TOM BCeX (DYHKIIUIA IeHET B COOT-
BeTcTBuU ¢ Teopueit K. Mapkca, npyrast yrBepxnaa,
YTO IEMOHETU3alIMsl 3aBeplleHa U 30JI0TO UCTOJIb3Y-
eTcs JIUIIb KaK LIEHHBII ChIPheBOI TOBap) OoJiee Aua-
JIEKTUYHOM 1 KU3HECITOCOOHOI OKa3alach KOHLIETIIMS
kadeapst MBKO, yrBepxknaBias, 4To AeMOHETU3ALIS

! Martepuaiisl HallIM OTKJIVK B 3apyOeXKHOI ITpecce, B YaCTHOCTH
B CIIA u ®panuun. [Mpuuem B XKypHaie «baHk», nzgaBaecMom
bankom DpaHiuu, caeyiaH BHIBOI O BIMSIHUM MOCKOBCKOTO (b1~
HAHCOBOTO MHCTUTYTA Ha BaMOTHYI0 moauTuky CCCP.
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30JI0Ta MPOUCXOJUT, HO HE 3aBepllIeHa U TTPOU3OIILIN
3HAYUTEbHbIE UBMEHEHUS B BHITTIOJHEHUM UM JICHEX -
HbIX (PYHKUMI. DTa KOHIIEMLMs ObLTa OMmy0JrKOBaHA
B CTaTbe YEThIpeX aBTOPOB — YYACTHUKOB JUCKYC-
cum (3.B. Arnac, M.C. Atnac, B.C. IepameHnko,
JI.H. KpacaBuHa), Hamjia OTKIMK B 3apyOeKHOM
Mpecce U M3JIoXKeHa B yueOHUKe «MexXayHapoaHbie
BaJIIOTHO-KPEIUTHbIE U (DUHAHCOBBIE OTHOILIEHUSI».
KoHuenuus 3010Ta Kak ype3BblUaliHbIX MUPOBBIX
JIeHeT Tprodpesia psiji CTOPOHHUKOB.

[MpakTnyeckast HarpaBJIeHHOCTh HAYYHOM I1IKOJIbI
MBK®O coxpaHniacsk B ycioBusx nepexona Poccun
K PBIHOUHOI 3KOHOMUKE, XOTs HEI0CTaTOYHasl BOC-
TpeOOBAHHOCTb 9KOHOMUYECKOM HAyKU TOPMO3UT ee
pa3BUTHE U CHUKAET pe3yabTaTUBHOCTh. OO 3TOM CBU-
JETeNbCTBYET Hea(h(PEeKTUBHOCTb AHTUMHMIISILIMOHHBIX
Mep, BHELITHEH KPEAUTHOM MOJTUTUKU, PETYJIUPOBAHUS
CTPYKTYpHI TJ1aTeXXHOTro 6anaHca Poccuu, oTcyTcTBIE
Hay4YHO 0OOCHOBAaHHOI BaJIIOTHOM W BHEIITHEKPEIUT-
HOW CTpareruu.

B oTinume ot mpuopuTeTa mparMaTusma, mpucy-
111ero oObIYHO 3arajJHbIM TEOPUSIM, HayyHas IIKOJa
MBK®O crpeMuTcs K COUeTaHUIO METOAOJIOTUH, TEO-
PYM U IPAKTUUYECKON HaMPaBJ€HHOCTU UCCIEIOBaHU.
DTO MPOSIBIISIETCS B BHIMOJHEHUN 3aKa3HbIX HAYYHO-
HCCIIe0BATEIbCKUX PaOOT, B 9KCIIEPTHO-aHATUTHYEC-
KOI AesITeIbHOCTU, MPU MOATOTOBKE aHATUTUYECKUX
3anucok Juis anrapata [TpaButenbcTBa, [ocynapcTBeH-
HOI JIyMbl, MpU MPOBEACHUU IKCTIEPTU3bI MATEPUAJIOB
JUJ1S1 3aKOHO/IATeIbHOM Y MCTTOJHUTEIbHOM BJIACTH.

Pa3paboTka nmpakTUUeCcKUX MPeaJIOXKEHUN ¢
UCMOJb30BAHUEM METONOJIOTUM U TEOPUU JaHHOM
Hay4YHOM ILIKOJIbI HAIlpaBJieHa Ha COBEPIIICHCTBOBAHUE
BaJIIOTHO-KPEAUTHBIX U (PUMHAHCOBBIX OTHOLIEHUI
Poccuu ¢ yueToM MupoBoro onbita. be3ycnoBHo,
anpoOaliysi HAQydHOM ILIKOJbl Ha MpPakKTUKE UMEET
BpPEMEHHBIE JIaTM, OCOOEHHO 10 MpobJjieMaM BaJlloT-
HOM M BHEIIHEN KpeIuTHO-(PUHAHCOBOM CTpaTeruu
MEKIyHAPOIHBIX BAJTIOTHBIX M KPEAUTHO-(DUHAHCOBBIX
OTHOLIEHM, MpeBpallleHUs pyOJisi B OJHY U3 MUPOBBIX
BaJIIOT, CO3aHUSI MUPOBOTO (DUHAHCOBOTO 1IEHTpA B
Poccun.

Hayunasa mkosia MBK®O Hepa3pbIBHO CBSI3a-
Ha ¢ o0pa3oBaHueEM, KOoTopoe B Poccuu ctaHOBUTCS
COCTaBHOI 4acThlo (POPMUPOBAHUST HALMOHATBHOM
WHHOBALMOHHOM cucTeMbl. [TyOaukaiius pe3yisraToB
ucciaenoaHuit o MBK®O B yueOHUKAX, y4eOHBIX
nocobusx, yueOHO-MeTOIMUYECKUX KOMIJIeKcax,
MOHOTpaUsIX, CTaTbIX CITOCOOCTBYET OOHOBJIEHUIO
00pa3oBaTe/bHOTO Tpoliecca, MOBbIIIEHNIO KauyecTBa
npernogaBanus Kypca MBK®O u cBg3aHHBIX ¢ HUM
YU4eOHBIX JUCIUTIIMH.

MeTtonoJiorust 1 Teopusi HAydYHOU 1Kol MB-
K®O wncnonp3yercs acnmipaHTaMHM W JOKTOpaHTaMU
MpU MOJATOTOBKE AUCCEPTALMOHHBIX PabOT Io cre-
nuanbpHOCcTsIM 08.00.14 «MupoBasi 5JKOHOMHUKA», a
takke 08.00.10 «DuHaHCHI, JeHEeXXHOE oOpallleHue 1
KPEIuT», BYACTHOCTH IT0 ITPOOIeMaM UCTIONb30BaHUS
COOTBETCTBYIOLIETO MUPOBOTO OnbiTa B Poccum.

WunoBanusg HayuHoii mkoiasl MBK®O npouc-
XOJUT B MPOLIECCE €€ Pa3BUTHSI KaK COCTABHOI YacTu
POCCHUIICKOI 9KOHOMMYECKOM HayKu. B 3T0i1 cBsI31 He-
00XOIMMO UCITOJb30BaTh pa3Hbie (POPMbI MX B3aUMO-
JMEMCTBUSA W MEXIUCITUTLIMHAPHOTO COTPYTHUYECTBA
B YCJOBUSIX MHTETPALIMU OTPACIEBbIX 2KOHOMUYECKUX
Hayk. TpeOyeTcsl JajbHeiilee pa3BUTHE MeXKade-
pajJbHOTO HAyYHOI'O COTpyIHUYECTBA B (hOpME COB-
MECTHOTO HalMCaHUs y4eOHUKOB, TIPOBEICHUS KOH-
depeHLi, «KPYIJIBbIX CTOI0B». Oco00ro BHUMAaHUS
3acy>KMBaeT aKTUBU3AIIS B3aMMOICHCTBIUS HAyIHBIX
LIKOJI pa3HbIX HaMpaBleHW (PUHAHCOBO-3KOHOMMU-
4eCcKOro nmpoduJis 1o JIMHUM YU4eOHO-METOIMUYECKOTO
oobeauHeHus (YMO) B coctaBe 850 5KOHOMUYECKUX
BY30B CTpaHBbI, IIPOBEJEHUE «KPYTJbIX CTOJOB» U
JUCKYCCUI MO aKTyaJlbHbIM Hay4YHbIM MpoOJeMaM,
Bkiitouass MBK®O. DTo crmocobcTByeT MOBBIIEHUIO
KayecTBa 00pa3oBaHUsI, YCUJIEHUIO HAYYHOTO MOTEH-
[Majia 5KOHOMIWYeCKUX By30B Poccum.

Llenecoobpa3Ho manbHeliliee pa3BUTHE CBSI3U
HayuHo# mKoyibl MBK®O ¢ akangeMnuecKoii HayKoi,
Nucturyramu PAH, LleHTpom npo6jieMHOro aHai13a
1 TOCYyIapCTBEHHO-YITPABIEHYECKOTO TTPOSKTUPOBA-
Hus1, BamoTHeiM kKomuteToM EBpA3DC, Tocymapc-
TBEHHBIM MHCTUTYTOM apXUBa SKOHOMMKM.

BaxHy1o pojib B MHHOBAallMM HAyYHOM IIKOJIbI
MBK®O urpaet cucreMaTudeckoe IpoOBeAcHUE
«KPYIJIBIX CTOJIOB», OPTaHU3YEMBbIX, B YACTHOCTH,
LenTpoM dhyHIaMEeHTAIBHBIX U MPUKIATHBIX UCCIIe-
JIOBaHUIi, KOTOPBII MpoBea 23 «KPYyTJbIX CTOJa» 3a
2001-2009 rr. MaTepuaibl 3TUX TMCKYCCU OIyO-
JIMKOBaHbI B 12 HayYHBIX ajibMaHaXax U cOOpHUKE
HMucruryra sxonomuku PAH, a Takke B 48 00630pax B
BEIYILMX XKypHasax.

Kpurtepuem mporpecCMBHOCTH HAYIHOM IITKOJIBI
MBK®O sBasieTcst ee )KU3HECIOCOOHOCTb Ha OCHOBE
€0I03a YYEHBIX C TBOPUYECKOU Moonexkbio. 06 3ToM
CBUETENBLCTBYET MpoBeaeHue LleHTpom dyHaameH-
TaJbHBIX U MPUKIATHBIX UCCIeqoBannii MHCTUTYTA
(bMHAHCOBBIX PHIHKOB M MPUKJIAAHONW S3KOHOMUKU
DuHAHCOBOI aKaTeMHH eXKEeTOTHBIX «KPYTJIBIX CTOJIOB»
acMUpaHTOB, KOTOPbIC BHICTYNAIOT ¢ OOOCHOBAHUEM
CBOMX HAyYHO-TIPAKTUIECKUX MpeIIokeHIIA. MaTepu-
aJibl «kKPYTJIbIX CTOJIOB» MyOJMKYIOTCS B BUie 0030pOB
B XypHanax, pekoMeHnoBaHHbIX BAK. ITonemuka,
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CTOJIKHOBEHME Pa3HbIX MO3ULUI CTUMYJIUPYET pas3-

BUTHE HAYYHOM 1IKOJIbI.

[TocTOSIHHBIM HaIpaBieHUEeM HAyYHOM IIKOJIbI
MBK®O crajno coBepilieHCTBOBaHUE MPOodeCcCHOHAITb-
HOTO PYCCKOTO SI3bIKa MPUMEHUTEIBHO K 3TOi oTpac-
JIEBOM 9KOHOMMUUECKO# Hayke. be3yciioBHO, 1ieieco-
00pa3HO UCTOJIb30BATh YCTOSBIIMECS] MEKIyHAPOAHBIC
TEPMUHBI: KOHBEPTUPYEMOCTb BAIOT, KIMPUHT, CIIOT,
cBor, hopapa, pbrouepce, cTesuiax, Kpocc-Kype, EBpo-
BaJlloTa, MUHAOCCAaMeHT U T. 1. Ho HeT HeoOxoaumocTn
BHEAPSITh MOJIHBIE CIOBEYKH, TJIOXO TepeBeIeHHbBIC
WJIM HerepeBeleHHbIe MHOCTPAHHbIE TEPMUHBI, €CJIU
eCTb 0oJiee MOHATHBIE U MPO3PauHbIe UX OTpeaeIeHUs
Ha pycckoM si3bike. Hanpumep, npeanouturesibHee
MOHSITUSI «kKPATKOCPOUHBIE U JOJITOCPOUYHbBIC PECYPChI
U KPeIUTbl» (BMECTO TEPMUHA «KOPOTKUE» U «JIMH-
HbIe» IEHbIY, B KOTOPOM CMeIlIaHbl KpUTEPUU IJTUHbBI 1
CpoKa); «KoJiebaHus, HECTaOUIIbHOCTb KYPCOB, CTABOK»
(BMECTO BOJIATWJIBHOCTH); «MHULIMATOP CEKbIOPUTU-
3aIUM» (BMECTO OPMKMHATOP); «HETIPEICKa3yeMOCTbh,
peskue KosiebaHus mokasateseil GMHaHCOBOTO PhIHKA»
(BMeCTO TypOYJIEHTHOCTH); «PeTYIUPYIOLIUI OpraH»
(BMECTO peryJISITUBHBIN); «KOHBEPTUPYEMOCTh, 00-
MeH» (BMECTO KOHBEPTAllKs); «IIOTPSICEHUsI» (BMECTO
ILIOKOB) U T. 1.

HesaTenbHOCTh HaydyHOU mKoJa6l MBK®O 1o
COBEPIIECHCTBOBAHUIO JIEJIOBOIO PYCCKOTO SI3bIKa MPO-
SIBJISIETCS B YYaCTUM B MEXKAYHAPOIHbBIX KOH(EPEHLIUSIX
«PYCCHUCTOB»; B peITaKIIMOHHBIX COBEeTax boJibloii poc-
CUiicKOM sHIMKITOTIe I, DMHAHCOBO-KPETUTHOTO 9H -
LIMKJIOTIEANYECKOTO CJIOBAPS, >KYPHAJIOB, ITyOJIMKALIAIA 1
penaKkTUpOBAHUM CTaTeli, MOHOTpauid, yueOHUKOB.

Crpaterusi pa3BUTHsI JAHHOW HAyYHOM IIKOJIBI
OpUEHTUPOBaHA HAa COBEPLIEHCTBOBAHUE POCCUIiC-
Kol Teopuun u npaktuku MBK®O 1o cieayoimum
HaIpaBJIEHUSIM:

e  o0OHoBieHue Teoput MBK®PO Ha 6a3e cucTeMHOI
METOJI0JIOTMU C YYETOM HOBBIX SIBJIEHUI B YCJIO-
BUSIX M100AIM3aLM MUPOBOI 3KOHOMUKU;

e  pa3paboTKa HayuyHO OOOCHOBAHHBIX MpPAKTUYEC-
KHUX peKOMEHAALMI 1O MOBBILIEHUIO POJIU MEX-
JIYHAPOIHBIX BaTIOTHO-KPEIUTHBIX OTHOIIEHUI
B MHHOBAIIMOHHOM pa3BUTUU Poccuu ¢ yueTom
MUWPOBOTO OTIbITA U POCCUNCKON cienUKH;

e TmporHosupoBaHue usMeHeHuii B MBK®O, Ha-
npuMep pedopMUpOBaHUSI MUPOBOI BaJTIOTHOM
CHCTEMBbI PEryJIMpOBaHUsI MEXIyHAapOIHBIX (PU-
HaHCOBbBIX OpTaHU3alii MUPOBOTO (DUHAHCOBOTO
pbIHKA, (POPMUPOBAHUST HOBBIX MUPOBBIX BaIOT
1 (PUHAHCOBBIX LIEHTPOB.

Pa3BuTre HayqYHOI IIIKOJIbI HAITPABJAEHO Ha ITOBBI-
LLIEHUE POJIU MEXITYHAPOIHBIX BATIOTHBIX U KPEAUTHO-
(MHAHCOBBIX OTHOIIIEHUI B peaqu3aliu CTpaTeruu
MHHOBALIMOHHOTO pa3BuTus Poccuu u ee nBUKEHUS
K MepeOBLIM pyOeKaM.
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