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Financial Forecasting 1 Related terms:

Financial forecasting involves a huge data processing exercise, which may be noisy, nonstationary,

and unstructured in nature, for which customary statistical methods, such as linear logistic

regression and discriminant analysis are frequently applied.
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The Regulation of High-Frequency
Trading: An Asian Perspective

Virtual Instrumentation—Applications to
Health Care

Eric Rosow, in Clinical Engineering Handbook, 2004 Imad Maoosa, Vikash Ramizh, in Handbook of Asian Finance: REITs,

Trading, and Fund Performance, 2014

Data Modeling

Figure 136-12 illustrates another way in which virtual 8.3.3 The Alleged Profitability of HFT

instrumentation can be applied to financial modeling and One argument against HFT is that it is 2 license to print money that
forecasting. This example graphically profiles the annual morbidity, is owned by a minority of market participants who make certain
mortality, and cost associated with falls within the state of profit while other traders watch with envy high-frequency traders fill
Connecticut. Such an instrument has proved to be an extremely buckets with dollars at a high speed. But we know that there is no
effective modeling tool due to its ability to highlight relationships free lunch. High-frequency traders work on algorithms to generate
and assumptions interactively, and to project the cost and/or savings buy and sell signals, but there is no guarantee that these algorithms

of employing educational and other interventional programs. generate profit. Forecasting financial prices and determining the
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A financial crisis emerged and the negative economic shock led to a fall in income, the number of
high-income earners shrunk, and the number of low-income earners expanded, resulting in a Recommended pu blications:
situation indicated by the triangle “def”
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Herd Behavior in Frontier Markets:

Evidence from Nigeria and Morocco Environmental Innovation and Societal Transitions

F. Economou, in Handbook of Frontier Markets, 2016 Journa
1 Introduction
Financial crises and stock market crashes have clearly demonstrated

the impact of investors’ sentiment on asset pricing and stock T e

markets’ efficiency. Herd behavior, which is behavioral similarity
based on individuals” interaction that leads to convergence of action Herd Behavior in Frontier Markets: Ev-
and correlated trading (Hirshleifer and Teoh, 2003), is one of the idence from Nigeria and Morocco

most important behavioral biases that is more likely to occur during F. Economou, in Handbaok of Frontier Markets, 2016
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Herding has been widely studied in financial markets (including the

bond market, foreign ex e market, exchange-traded funds market, etc.), and it

onal investors’ behavior.
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Exchange Rate

Exchange rates are nonstationary and may deviate from purchasing power parity for prolonged

periods.
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Preparing Price Studies — Key

Methodological Decisions

Sabine Vogler, ... Nina Zimmermann, in Medicine Price Surveys,
Analyses and Comparisons, 2019

Exchange rates are defined as the price of one country's currency in
relation to another. They may be expressed as the average rate fora
period of time or as the rate at the end of the period. Exchange rates
are classified by the International Monetary Fund (IMF) in three
broad categories, reflecting the role of the authorities in the
determination of the exchange rates and/or the multiplicity of
exchange rates in a country: (1) the market rate which is used to
describe exchange rates determined largely by market forces (in
which the rate "floats’); (2) the official rate which is used to describe
the exchange rate determined (fixed”) by authorities; and (3)
arrangements falling between the two, in which the rate holds a
stable value against another currency or a composite of currencies,
This indicator is measured in terms of national currency per US
dollar.
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OOMEHHBIH Kypc

Go Q|E & [lepeeeneHo Ha pYCCKMA|Y

CBef3aHHbIe TEPMWHbBI:

ObmeHHbIE KYPCbl HECTALMOHAPHLI U MOTYT OTKNOHATLCA OT NapuTeTa I'II]I(YFIE]TE]'II:HI]FI

0CODHOCTH B TEMEHWE NPOACITKMTENbLHBLIX NEPUOAOB BPEMEHW.

MCTONHME:

Ckauatb kak PDF TaHOBUTH ONOBELL|EHHE

[loAroToBKa HeCIeOBAHNIT IIeH -
KJTIOUEEBIE METOIOJIOTHIECKNE PETeHNS

Cabuna ®ornep, ... Huna Lummepmans , O030psl, aHanusel u
CpaBHEHWA LieH Ha NekapcTsa , 2019 1.

OfMeHHble KypChl ONPEAENATCA Kak UeHa BanioThl 0AHOM
CTPaHbl N0 OTHOLEHWIO K APYToi. OHM MOryT DbITh BEIDaKEHE
KaK CpeqHAnA CTaBka 3a Nepyo BPeMEHU UMK KaK CTaBska Ha
KoHel nepuoaa. OBMeHHbIe kypChl KnaccuuumMpyoTea
MexayHapoaHkIM BaNKTHeIM doHAoM.(MB®) B TPEX LIMPOKMX
KaTeropusAx, OTpaxaroLMX porb ENAcTell B onpeaeneHum
ODMEHHLIX KYPCOB W [ MMM MHOKECTEEHHOCTH 0DMEHHBIX KypCOB
B cTpaHe: (1) poIHOYHbIFA KypC, KOTOPBIF MCNoNb3yeTes Ang
onucasnA oOMeHHLIX KypPCoB, onpedenaemslx & OCHOBHOM
PBIHKOGM CHNbI (B KOTOPBIX CTABKA «MNABAETs); (2) ohuLnansHbIi
KypC, KOTOPbII MCNONb3yeTcA ANA onMcaHus 0BMEHHOTO Kypca,
YCTAHOBNEHHOTO («(BMKCUPOBAHHOIO») BNacTAMM; 1 (3)
COMMalLeHns MEX/IY HUMK, B KOTOPbIX KypC MMeeT cTabunsHoe
3HA4EHUE NO OTHOLIEHMIO K IPYTO BankoTe Wi KomGUHaLM1
B —— L

OB 3T0# cTpaHuLe

WMueectuin GoHIOR U TEMKEHTE
BaIOT1

Mutep KopHenuyc , MexayHapogHble MHBECTULMM B YACTHbIA
kanntan , 2011 r.

10.3 HaBeblkn Unv (HeBeaeHune)?

napTHEDbI c OfpaHHHeHHOﬁ OTBETCTBEHHOCTLIO MOMYT
noABepraTtbCA BaniTHOMY PUCKY, AaXe eCnyu OHW BKNaAblBaloT
KaniTan ToNbKo B ChDH,’ZlbI NpAMbIX L1HBECTMuMIF! B CBOEK
HaL]MOHaJ'IhHOﬁ BanioTe. Kak Mol BWAENWU B rMase 7 , leHﬂb\
NpAMbIX MHBECTML[HL? WHBECTUPYHOT HETPUBUANbHYIO YacTb
CBOEro KanuTana Ha 35pyﬁe)KHb\X PbIHKaX, npmoﬁpe'ra;l aKTUBbI
B BaNioTax, OTNM4HbIX 0T BanioTl hoHaa. HekoTopkle doHAb
CTanu NoMCTUHE MoeGankbHeIMK, NPEecnenya CASNKN B PaaHbixX
reorpatHeckiX perMoHax M BNager MexayHapoaHbiM
noprdenem komnaHuid. Ecnu doHgbl NpAMbIX MHBECTULWA
nproBpeTaloT MHOCTPAHHBIE NOPTHENbHbIE KOMNAHMM, Ha UX
pe3yNLTaThl MOTYT BNUATE KoneGaHWA KypCoB BankT.

N3eHeHAE ofMEHHOM Kvnca DAROTAMT B o0A0My
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Chapter 18 - A Facilitative Model for
Cryptocurrency Regulation in Singapore

Jonathan
Show more
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Abstract

While many consider cryptocurrency jregulfis el Sdlssinpobontinle

for illicit use, heavy-handed regulation would overburden the development of a

nascent industry that has captured the imagination of many. This chapter reflects
on a number of key issues that arise from cryptocurrency regulation in the
Singapore context and proposes a “facilitative” model for optimal regulation in
Singapore. A premise of this model is that regulation need not be anti-industry, and
facilitative regulation can help to reduce both investor and end-user uncertainty

while promoting widespread acceptance and legitimacy.

£ | Previous chapter in book Next chapter in book | >

Cryptocurrency

Related terms:

Cryptocurrencies are not issued or backed by any governmental autherity and, at current adoption

levels, do not have sufficient market capitalization to significantly impact the supply of money or

otherwise affect macroeconomic policy.
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Legal Issues in Cryptocurrency
Wrajlal Sapovadia, in Handbook of Digital Currency, 2015

13.2.3 Tax incidences and stamp duty

Cryptocurrency is a currency and hence it is an asset. Therefore,
cryptocurrency transactions are subject to tax like any other asset or
currency. Cryptocurrency transaction may attract capital gain tax,
income tax, transaction tax, and wealth tax. Even if cryptocurrency
transaction is void and illegal, the tax law is empowered to charge
taxes on such transactions. In March 2014, the Internal Revenue
Service in the United States ruled that Bitcoin will be treated as
property for tax purposes as opposed to currency. This means Bitcoin
will be subject to capital gains tax. It makes the income generated
through transaction using cryptocurrency taxable but it does not
make income or transaction legal. Any illegal income equally attracts
tax. Indian income tax and wealth tax definitions are wide and liberal
when an income or asset is to be taxed, but the tax incidence does
not give legality to that income or asset. The deal of cryptocurrency
may be charged with transaction tax.

Cryptocurrency may be considered as medium of exchange,
negotiable instrument, property, and subject of the contract.
Depending upon the transaction and power of legislation to tax such

About this page

Legal Risks of Owning Cryptocurrencies

Kelvin F.K. Low, Ernie Teo, in Handbook of Blockchain, Digital

Finance, and Inclusion, Volume 1, 2018

Abstract

Cryptocurrencies like Bitcoin have matured from being associated
exclusively with techies and radicals to being considered by central
banks as a technology to implement digital money. Cryptocurrencies
exist only in digital form and can be transferred completely between
digital addresses. This is bath unlike conventional electronic money
as understood by laypersons which acts as a debt claim on a deposit
with a trusted financial institution such as a private bank and unlike
conventional corporeal money which may be physically possessed.
This means that any legal rights associated with holding
cryptocurrencies must be different despite it being remaining open
to interpretation. In this chapter, we look at the various treatments of
maoney in the legal sense and discuss the risks associated with each
by drawing on real life examples. We conclude that fraud through
hacking could potentially pose a problem to widespread adoption of
cryptocurrencies as the absence of recourse against a third party such
as a bank concentrates risk in holders of cryptocurrencies. Users
should thus exercise caution and understand the risks before
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