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MNPUOPUTETHI AMEPUKAHCKOM
®UHAHCOBOH NOJUTHUKHU B YCJOBUAX
INTOBAJIBHOU HECTABMJIBHOCTH

B cmambe paccmampusaromcsi akmyarbHble npo-
6nembl cospemeHHoU uHaHcogol nonumuku CLUA.
Ocoboe sHumaHue ydeneHO cekgecmpy 6HOXXemHbIX
pacxo008 U ommeHe Harlo208bIX Jibeom. BbisieneHbl 803-
MOXHbIe nocrnedcmeusi npuHamusi CLLIA aHmuKpu3uCHbIX
mep 015 enobanbHoU 3KOHOMUKU. [enaemcs 8bi800,
4Ymo Hoeble 1odxo0bl K ¢huHaHcoeol nonumuke CLUA
o3Ha4arom Ha4asio rnpoyeccos mpaHcghopmayuu Muposol
8asIrOMHO-QOUHaHCOo80U CUCMEMBI.

Knroyeenbie cnoea: cbuckanbHas nonumuka, 6100-
)xem, eocydapcmeeHHbil 0osie, cekeecmp 6rodxema,
HayuoHarsnbHbIU npuopumem, ¢huHaHcosasi cucmema.

[HomuTHueckuii KpU3NC BOKPYT FOCYAaPCTBEHHBIX
¢unanco CLIA noctur cBoell KynbMuHaIuu. 1 Mapra
2013 1. ObUT MOANHUCAH YKa3 O BCTYIUICHHH B CUITY aB-
TOMAaTHYECKOTO COKpAIIEHNs pacX0/10B FOCY/1apCTBEH-
HOTO Oro/KeTa. YKecToueHne (pruckanbHON MOTUTHKH
U COKpalleHHe OI0KETHBIX PACXO/I0B HAIlPaBJICHBI HA
CTaOMIM3aIMI0 TOCyIapcTBeHHOro aoura. [lpu sTom
BCE IlIary, nNpeAnpuHuMaeMsle aqmuaucTpanueit CILIA,
HCXOJIS U3 IOJATOCPOYHON CTpaTerny NpeBaIipOBaHUS
HaI[MOHAJIbHBIX IPHOPUTETOB, HE MOT'YT HE OTPA3UTHCS
Ha MHUPOBOH (PMHAHCOBOM CHCTEME.
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npv MpaButenbctBe Poccuiickon ®eaepaunm

rozsl cBeiie 1 piaa qomt. CLLIA, — oaHa U3 TIaBHBIX
yrpo3 crarycy cBepxuepxkassl [11]. Iloatomy HEeynu-
BUTEIILHO, YTO UIMEHHO MEPbI OIOPKETHON SKOHOMUH,
npenoxenHsie b. O0amoii, BbI3BaJIM Maccy TUCKYCCHIA
0 1ENIecO00Pa3HOCTH UX TPUHSTHSI.

CornacHo JokJany OIOKETHOTO yHnpaBieHHUS
aamunauctpanuu CIIA, ¢ mapra 2013 1. GromKeTHBIC
pacxofsl A0 KoHIa (PMHAHCOBOTO Toja, ucrekuiero 30
ceHTsI0ps, ObUIH ype3aHbl Ha 85,3 M/ JOJUI., WM Ha
2,4 %, a BriocnencTBuu OyayT cHrkaTbes Ha 109,3 mupi
noii. exxerogHo ¢ 2014 mo 2021 rr. [13]. Pacxoas! o
rocy/l1apcTBeHHBIM Nporpammam B 2013 . ymenbIarcs
Ha 4,6 %, a Ha 000POHHBIN KOMIUIEKC — Ha 7,9 %.

N3 oOmieit cyMMBI COKpAIEHHBIX OOIKETHBIX
3aTpat 42,7 mupa goii. mpuxoautces Ha [lentarow,
4yto cocraBisieT 13 % OromkeTa aMepuKaHCKOTO BO-
€HHOTO BeJloMcTBa. OcTalbHbIE ype3aHHUs KOCHYTCS
TPaKIaHCKOTO CEKTOpa, B TOM Yuciie (prUHAHCHPOBAHUS
IporpaMMbl METUIIMHCKOTO cTpaxoBanus Medicare
(11,3 mapa osut.) [12]. YMeHbIIaTCs aCCUTHOBAHUS Ha
nporpammy NASA 1 cucTeMy HallMOHAIbHBIX TAPKOB.
Coxparstcst MHOTHE HEOOJIbIINE TPOSKTHI, B TOM YHCIIE
CTPOUTENBCTBO KHUJIbs JJI1 KOpEHHOro HaceneHus ['a-
BaliCKUX OCTPOBOB, — OHO TOTEpsAET | MIJIH J0JII. U3
panee npexycMoTpeHHbIx 13 mutH. bonee 400 MutH o
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COCTaBHT COKpAIIIEHNE PACXOI0B Ha MEKYHAPOIHYIO
HKOHOMUYECKYFO TIOMOIIh, BKITFoUast 70 MITH JIOJIJI. 110
JTUHAHA ATEHTCTBA 110 MEKIYHAPOIHOMY Pa3BHUTHIO.

Cy1iecTBYyIOT Onpe/eseHHbIE COMHEHHS B TOM,
4yTo npeoxenHblie anMuHuctpanueit CILIIA mepsl
CIOCOOHBI HEUTPATN30BaTh KPU3UCHBIE SIBIICHUS, TIPO-
HU3BIBAIOIIAE aMEPUKAHCKYIO DYKOHOMUKY, U CIIACTH
HAI[MOHAIBHYIO ()MHAHCOBYIO CHCTEMY.

Tak, MO MHEHUIO aMEPUKAHCKOTO SKOHOMHUCTA
I1. KpyrmaHa, ceiiuac He BpeMsl COKpalaTrh pacxo/bl.
Ero moBOnBI CBOIATCS K TOMY, UTO CEKBECTP CMOXKET
JIUIIb «OTOBHHYTHY KPU3UC. XOTS PH 3TOM yUEHBIN
C IOCTaTOYHOM JI0JIeH YBEPEHHOCTH TOBOPUT O peallb-
HOCTH €KETOAHOTO CHIKSHHS OIOKETHOTO JTe(huItuTa
BILJIOTH 10 YpoBHA 2,4 % k 20151 Jlanee, mo MHEHHUIO
I1. KpyrmMaHa, HaCTYITUT IIEPHOJT CTPEMUTEIBHOTO POC-
Ta ehuIuTa Kak pe3yabTaT yBeITHIeHUs 3/IepiKeK Ha
3/IpaBOOXpaHEHNe, OOCITy)KHBaHUE KPEIUTOB U POCTa
nemorpadudeckor Harpy3ku. OTHOBPEMEHHO BBEPX
MOW/TyT CTaBKM MO Ka3HaYeHCKUM oOnmranusM [4].

OJ1HaKO 9TO BCEro JHUIIb MHEHHE, XOTI U BECbMa
aBTOpUTETHOE. MeX/Ty TeM, KaK TTOKa3bIBaeT MMPAKTHKA,
OT HEe)KeTIaH!s IPUHUMATh PEIICHHs BO3HUKAET TOpaszio
Oospire mpobaem. JlekapcTBOM OT JOATOBOTO KpU3HCca
HE MOXET OBITh Oe3/1eiicTBIE, TIOCKOJIBKY OHO allpHOpH
CIOCOOCTBYET ellie OONbIIIEMY HAKOTUICHHUIO JIOJTOB.

CeropHs SICHO, 9TO 0e3 Mo0ebl Hafl Ie(hUITUTOM
Oromxera OynyT magare peiituaru CILIA, a BMecTe ¢
HUMHU — W TEOTOJINTUYECKAN TIPECTHK TEePBOH KO-
HOMHKH Mupa. Ha 3ToM oHE mpoTHBOpEUHs MEXKITY
JIEMOKpaTaMH U pecIyOIuKaHI[aMH IPHOOPETAIOT BCe
0oJiee OTKPOBEHHBINH M OJTHOBPEMEHHO OMACHBIN IS
HSKOHOMHUKH XapakTep.

PasHormacus kacaroTcs Mpek/ie BCero crmoco0oB
0OpBOBI ¢ OFOKETHBIM JIe(DUIINTOM M TOCYIapPCTBEH-
HBIM J0JTOM, KOTOopbhiid 31 mexabps 2012r. mocTur
ycTaHoBJIeHHOTO B aBrycte 2011 BepxHero npenena
B 16,4 Tpan pomnia., coctaBuB 103 % ot BBII. Ilpu
3TOM CTOMMOCTH 3aMMCTBOBAaHUH OCTAETCSI PEKOPIAHO
HU3KOH. CTOMMOCTB 00CITY>)KUBaHHS TOCYIapPCTBEHHOTO
nponra CIIA cocrasnser npumepHo 1,4 %.

B nauane ¢epainst 2013 . OpLT0 penieHo OTMEHHUTH
MOPOT TOCYAAPCTBEHHOTO JI0JITa ¥ IEPEHECTH PEIIeHne
BOTIPOCA O «JI0JTOBOM TMOTOJIKE» Ha HEOTIPeIeTICHHOE
BpeMs, TEM CaMbIM MTPABUTEIHCTBEHHBIM CTPYKTYpam
OBLJIO pa3pelreHo 3aMMCTBOBATh JCHEKHBIE CPENICTBA
CBEPX YCTaHOBJICHHOTO JIMMUTA JIJISl OTUIATHI TEKYIIAX
cuetoB. Ha cepenuny urons 2013 1. rocynapcTBEHHBII
noar CHIA goctur 17 TpnH m0JJ., YTO COCTABUIIO
53,8 ThIC. JOJU1. Ha ayury Hacenenus [15]. [Ipeanona-

raercs, 4yTo K koHy 2013 1. rocynapcTBEHHBIN JOIT
CHIA coctaBut 17,0—17,5 Tpnu gosn.

IoBbimenue Hamoros. Ecan b. Ob6ama n npen-
CTaBHUTEH JEMOKPATUYECKOW MAapTUX HACTAWBAIHA U
MIPOIOIDKAIOT HACTAWBATh HAa COKpAIICHNH NeduIiuTa
0I0KeTa W roCylapCTBEHHOTO JIOJNTa 32 CYET KakK
CeKBecTpa OIOKETHBIX PacXoJ0B, TaK U OTMEHBI Ha-
JIOTOBBIX JIBTOT JIJIsl HanOoJiee 00ecreueHHBIX TPaXIaH
CTpPaHBbI, TO PECITYOIUKAHIIBI, HATPOTHB, BCET/Ia PE3KO
BBICTYTAJI TIPOTHB TTOBBIIIICHHUS HAIOTOB.

Tonbko HakanyHe 2013 1. POTHBOOOPCTBYIONIUM
CTOpPOHAM YyAaJOCh NJOOUTHCS KOHCEHCYCa OTHOCH-
TEJbHO MOBBIIIECHUS OOJBIIMHCTBA BUI0B HAJIOTOB.
CornacHo IPUHATOMY B HadaJIe THBaps 3aKOHOIIPOEKTY,
MTOBBINIIEHNE HAIOTOB PaclpOCTPaHUIIOCh HA aMepH-
KaHIIEB, HE COCTOSIIINX B Opake, MOTyJaroiX OOIbIIe
400 TBIC. OJII. B TOA, W JIJISl CEMEHHBIX TTap ¢ 00muM
€)KEeroJHbIM 10X040M Ooiiee 450 ThIC. IOMI., XOTS
MepBOHAYAIBHO JIEMOKPATHl TPeOOBAIH YCTAaHOBUTH
MTOTOJIOK JTOXOOB IS TIOBBIMIIEHHS HAJIOTOB B pa3Mepe
250 ThIC. oI [2].

[IpemycMaTprBazoch Takke BBEICHUE CIICIIHAb-
HOTO HaJIOTa /I KaTeTOPUH TPaKIaH, YbH JTOXOJIBI
npeBblaT 1 muH goiut. B rog [10].

CrpemiieHHE IEMOKPATOB YBEIHMYUTH HAJIOTOBHIE
CTaBKH 000CHOBBIBAIIOCH POCTOM JICHEKHBIX HAKOTLIe-
HUHN aMepHUKaHIIEB, pa3Mepbl COCTOSTHUAS KOTOPBIX, 110
nanaeiM DeepanabHOil pe3epBHOU cucteMbl (OPC),
YBETUYHIUCH 10 66,1 TpaH M0Iu1., TOOMB peKopn 3a
MocjaeaHne MATh JeT. Bo MHOIOM 3TO OBUIO BBI3BAHO
POCTOM CTOMMOCTH IIEHHBIX OyMar W BIOXEHHBIX B
MIEHCHOHHBIE (DOHJTBI CPEICTB TPAXKIAH.

B cimydae HenrpeononeHus pa3HOTIIACHA «(PHCKaTb-
HBI 0OPBIB» TPO3WIT PE3KUM TMOBBIIIEHUEM HAJIOTOB
JuTst Beex Oes nckimouenus xxuteneid CLLIA mpu omHO-
BPEMEHHOM COKPAIIIEHNH TOCY/IapCTBEHHBIX PACXO/I0B
Ha 001yro cymMmmy 600 MIIpA IO, ¢ YIETOM TOTO, YTO
1 suBaps 2013 1. ucTekan Cpok AEHCTBUS HAJIOTOBBIX
KaHUKYJI, BBEIEHHBIX TipH ripe3uente k. bymre B ka-
YeCTBE MEPHI CTUMYITUPOBAHHSI SKOHOMIYECKOTO POCTA.

CornacHO IPUHSATOMY B Hadalle sTHBaps 3aKOHO-
MIPOEKTY, TPOU3OIILIO MOBHITIIEHNE HAIOTa Ha HACIIE/IC-
TBO ¢ 35 10 40 % Ha CyMMBI CBBIIIE 5 MJIH JOJUL. WU
10 MaH A0, 4719 CEMEWHOM Naphl; Ha KanuTal — JI0
20 %, BKIJIFOUast BIIOKEHUS B MMEHCHOHHBIE (HOHABI U
WHBIe (HOPMBI MHBECTHUIIHIA [7].

Kpome toro, B xo1e 1€0aTOB ¢ peciryOnrKkaHiaMu
angmuHuctpanuu CILIA ynanock, npeogosnes KecTkoe
COTIPOTHBIIEHUE, COXPAHUTH Ha TOJI CONMAIbHBIC TI0-
cobus mo Oe3paboTulle, MpeoCTaBlIeHNE CPEACTB Ha
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peanuzanuro nporpammbl Medicaid, mmanoB moae-
XKW BETEpAHOB, JIHTOTHOM MOKYIKH MPOAYKTOB, Ha
DenepanbHBIA TPACTOBBIA TOPOXKHBIN (DOHJI, a TaKKe
00eCneunTh HaJIOTOBBIMY JITOTaMHU CTYJICHTOB.

CoxpaHeHBI JIbIOTHl KOMITAHHUSM, BKJIAJIBIBAIO-
IIMM CPEJCTBA B pa3pabOTKy BHICOKOTEXHOIOTUIHOMN
npoaykuuu. M Bce xe, HaunHas ¢ 1 sHBaps 2013 .
mouTH Bee padboTatomue rpaxaane CILIA BeIHYKIEHBI
IUIaTUTh IPUMEPHO Ha 2 % Oomnbiue Hajoros. Ilo cytn
3TO O3HAYAET, uyTo nonyvarouuii 150 Teic. 701, B rof
aMepuKaHel BbIHYKJeH B 2013 1. yBeIMUUTh HAJIOTO-
BbI€ BbIIaThl HA 2 200 nomt. no cpaBHeHuto ¢ 2012r.
Nwmeromue exxeroaHbie 10X0b!I Topsaka SO ThIC. O
Oy/IyT BBITIAYMBATh HAJIOTOBBIM OpraHaM IIPUMEPHO Ha
1 TBIC. MOTUT. OOJIBITIE, 2 HU3KOOTUIAYMBaEeMble aMEpUKaH-
161, 9eii 3apaboTok pocturaeT 20 THIC. TOUT. B TOM, —
Ha 100 gom.

YBenuyeHne HAJOTOBOM HArpy3KH Ha TpaxkaaH
CHIA o3HauaeT KOHEll JIbIOTHOIO HAJIOrOBOIO MEpH-
0Jla B aMEpPUKAHCKOW YKOHOMHKE. 3aKOHOIIPOEKTOM
IpeaycMaTpuBajIach TakKe OTCPOYKa B JIBa MecsIa
Ha MPUHSATHE KOHCOIUIANPOBAHHONW MPOTPaAMMBI CO-
KparieHus (penepaibHBIX pacxofoB B o0beme 1,2 TpiH
no. B tedenne 2013—2021 ¢mHaHCOBBIX NleT. OHaKo
apmuaucTparmy CLIA u pecrryOnukaHIaM He y1anoch
MIPUIATH K KOHCEHCYCY, U B CHITy BCTYTFJI YKa3 MPE3U-
JICHTa O CEKBECTPE OFOPKETHBIX PACXOJIOB.

CexBecTupoBanme 0101:keTa. Briepssie 00 3T0M B
CIIIA 3aroBopuiu B 2011 . B Liensix npeaoTBpalleHUs
nedonrta. B coOTBETCTBHHU ¢ 3aKOHOM O KOHTpOJIE 32
OromkeToM, IpUHATHIM 2 aBrycrta 2011, mpomemy-
pa OIOIDKETHOTO CEKBECTpa OJDKHA OblJla HAYaThCs
1 ssuBapst 2013 ., eciiu 1BE BETBU BIIACTU HE JOCTUTHYT
JIOTOBOPEHHOCTH.

K 1 sHBaps B3auMHOE coracue He OBLIO JTOCTHUT-
HYTO, OJHAKO HaJEK/Ja Ha JOCTI)KCHHE KOHCEHCyca
COXpaHsIIaCh, YTO IMTO3BOJIMIIO TIEPEHECTH CPOK BBEJIEC-
HUS B IeHCTBUE 3aKoHA 10 1 Mapra.

K coxanennro, oxxu1aHus aMepUKaHIIEB HE OTIPaB-
nanvck. K MapTy rmeperoBopbl OKOHYATEIFHO 3aIlId B
TYTIWK, W CTaJlo a0COJOTHO SICHO, UYTO M30eXaTh ype-
3aHUA OO/KETHBIX PACXOJ0B HE YIACTCH.

B xoHI1e MapTa ucTeKas CpoK IEHCTBUS BPEeMEH-
HOTO OroyKeTa JuTsi GQMHAHCHPOBAaHUS ACSITEIHHOCTH
(henepanbHOTO IPaBUTENBCTBA. B cirydae HempuHATHS
KOHTPECCOM HOBOTO OFOKETA B CTPAHE MOTIIN 3aKPBITh-
cst MHOTHE (esiepanbHble BeoMcTBa. [lo maBnennem
nemMokparoB ceHat koHrpecca CILIA omoOpwr mpen-
CTaBIICHHBIN (pemepanbHbIid OIOIKET B pasmepe 3,7
TPITH J10JUT. B ero pamkax mpemaycmarpuBaeTcs COKpa-

meHue QenepansHoro nedunmTa cpencTs moutu Ha 400
MJIPJ TOJUT. ¥ TIOBBIIIIEHHE HAIOTOBBIX cOOpOB Ha 975
MIIpA Aosul. brompkeTHas mporpaMMa pecyOnKaHIeB
npexycMaTprBaia OamaHc OromkeTa 0e3 MOBBIIICHUS
HajoroB Ha Ommkaimme 10 met [5].

CHmxeHne OFKETHBIX PACXOJ0B KOCHETCS Tpe-
ke Bcero llenTarona u npyrux QemepaabHBIX MHU-
HUCTEPCTB B BeoMcTB. OT COKpaIIeHus] BOEHHOTO
OIOIDKETA MOCTPAJAIOT KOMIIAHUN BOCHHO-TTPOMBIIII-
JICHHOTO KOMIIJIEKCa ¥ MallTHOCTpoeHus. KonmndecTBo
TPAJAWIIMOHHBIX 3aKa30B B ATUX OTPACIISIX CHU3UTCA.
Mexay TeM maJieHue MPON3BOACTBA OOBIYHBIX BH-
JIOB BOOPYXKEHUS M, COOTBETCTBEHHO, YNCIEHHOCTH
KaJIpOBOTO COCTaBa CKopee Bcero OyneT cOamaHCH-
POBaHO CO3/IaHHWEM CHCTEM BOOPYKEHHS TOCIETHETO
IIOKOJIEHUSI Ha OCHOBE HMCIIOJb30BaHUS HOBEHIINX
WH()OPMAIMOHHBIX TEXHOJIOTHUH, BHEIPEHUS PECyp-
cocOeperaronmx HHHOBANNH, pOOOTOTEXHUKHU. Takum
00pa3oM, CHIKeHHE 00OPOHHBIX 3aTpaT MOXKET OKa3aTh
OTIOCPEIOBAaHHOE TIO3UTUBHOE BIIMSHNE Ha HAITMOHAb-
Hyto OezomacHocTh CIIA.

OcHOBHas TSDKECTh CEKBECTpa 3aTpoHeT (deme-
paJTbHBIX TOCYIAPCTBEHHBIX CIY)KAIUX M HAEMHBIX
paboTHHUKOB. Bobias 9acTh SKOHOMHH OFOKETHBIX
cpencTB Oy/leT CBs3aHa C HEOTUIAYMBA€MBIMHU OTITYC-
KaMH ISl TOCYIapCTBEHHBIX CiTykanmx. [leHTaron c
1 MapTa OTIIpaBHUII B HEOTUTAYMBAEMBIH OTITYCK OoIiee
800 ThIC. rpaxkaaHcKuX ciayxamux. CornacHo OLEH-
KaM, U3-3a MIPUHYIUTEIHFHOTO CEKBeCTpa OFOKETHBIX
pPacxo/ioB YK€ B 3TOM TOILy MOTYT JIMIIUTHCS PaOOTHI
750 ThIC. yen., 4bs 3apruiaTa uHaAHCHpYETCs U3 deme-
paNBHOTO OIOIKETA.

[IporpaMMBbI cOMamBHOTO CTPAXOBaHUS B OOIb-
IIIMHCTBE CBOEM COXPAHSIOTCS. Ype3aHne pacxo/ioB He
KOCHETCSI TIPSIMBIX TTOITydaTesiel CONUaTbHOM ITOMOIIIH.
Uro kacaeTcst 9acTHOTO CEKTOpa, TO MHEHHS CIelHa-
JUCTOB HEOMHO3HAYHBI. OTHAKO BPSI JIM MOXKHO TIOJT-
BEPrHYTH COMHEHHIO TOT (DaKT, UTO 3TH MPEATPUITHL
OIIYTAT Ha cebe TOCIEeNCTBUS CeKBEeCTpa Oro/KeTa B
3HAYUTEITHHO MEHBIIIEH CTETIEHH, YTO ITO3BOJISET IPE/I-
MOJIOKUTH COXpaHEHUE HAMETHUBIIEHCS B MOCIIEIHES
BpeMs TEHJICHIINH POCTa WX MPEANPUHUMATEIbCKON
AKTUBHOCTH.

B kadectBe mo3uTHBHOTO (haKkTOpa CIEmyeT pac-
CMaTpUBaTh CIIOCOOHOCTh YAaCTHOTO CEKTOpa CHU3UTh
JIOJITOBYIO HATPY3KY, YTO OTKPHIBAET peajbHbIC BO3-
MOKHOCTH JUISI TaTbHEUIIIETO pa3BUTHAS YKOHOMHUKHU
ctpanbl. CoxpaHeHHEe HU3KUX MPOIEHTHBIX CTABOK
JTaeT BO3MOXKHOCTh OM3HECY MOIeP )KUBATh JAEIOBYIO
aKTUBHOCTb.
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CexksecTp OromKeTa 3a MPOLICALINE MECSLBI TOKa
HE CHJIBHO OTpPA3WICs HA JAMHAMUKE aMEPHUKaHCKON
sxoHoMUKH. bornee Toro, poct BBII CILIA B I kBaprane
20131 Ha 2,5 % B romoBOM NepecyeTe MOXKHO IPU3HATH
BIICUATIISIOLIMM Ha 0011eM (OHE MUPOBOH PELIECCHH.

[lorpeburenbekre pacxoapl yBEIMUMWINCH IOYTH
B JiBa pasa no cpaBHeHuro ¢ IV kBaprasom 20121 A
Be/Ib UIMEHHO 10 3TOMY I1OKa3aTeii0, BO MHOTOM OII-
penenstonieMy obiee cocrosane 3xkoHoMukn CLHA,
ObUT HAMOOJIBIINE OTTACEHHUS C YIETOM POCTA HAJIOTOB
Ha TPaKAaH U CHHKCHUS TOCYJapCTBEHHBIX PACXOJIOB.
K tomy sxe OnaronpusiTHasi ppIHOYHAS! KOHBIOHKTYpAa,
a IMEHHO CHMYKCHHE 1IEH Ha ChIPbE, IPEX/E BCEro Ha
He(Th, HUBEJMPOBAaJia HETaTUBHEIN d(h(heKT OT cekBec-
Tpa Oro/KeTa.

Mexay Tem HanOomee mokazaTeaTbHbIMU CTaHyT 11
u 11l xBapranst 2013 1. Ecin sxoromuka CLA Oymet
MOKa3bIBaTh CTAOWIbHBIEC PE3YJIBTAThl, TO MOXKHO C
YBEPEHHOCTBIO CKa3aTh, YTO CTPax Iepe]] CEKBECTPOM
npeyBenrdeH. MexTyHapOoIHBINA BAIOTHBIN (DOH/I CUH-
taet, uro poct BBII CIIA B 2013 . coctaBut 2,0 %,
®enepanpHas pesepsHas cuctema CHIA —2,3—2,8 %,
XOTsl B Havajie rofa NpOTrHO3UPOBAIN 110 MAKCUMYMY
Bcero b Ha 1,4 %.

ITo nmpornozam ®PC, B 2014 r. BBII yBenuuurcs
Ha 2,9—3,4%. OAHOBPEMEHHO ClIeAYET OXKUAATh
OXXMBJICHUSI UTIOTEYHOTO PHIHKA, aJICHUS YPOBHS HH-
¢nsaun. [peanonaraercs, 4To ypoBeHb 0€3paboTHIIBI
oynert Haxomuthes B 2013 . B mpenenax — 7,3—7,5 %,
B2014r. — 6,7—7,0%. B mae 2013 . ypoBeHb 6e3pa-
oorurpel coctaBun 7,6 % [14].

B mmmTenbHON nepereKkTHBe COKpalleHHe pacxo-
JIOB ITO3UTHBHO CKaXXETCs Ha aMEPHUKAHCKOH SKOHOMHU-
Ke, IO3BOJIUT 3aTOPMO3HUTh POCT JOJITa, 1ACT HAISKIY
JonrocpouHsiM nHBecTopam. @PC nporuosupyer exe-
TOZIHBIM POCT aMEPUKAHCKOM S5KOHOMUKH Ha 2,3—2,5 %,
ypoBeHb Oe3paboTuiiel — 5,2—6,0 %, nHdusanuo — B
2,0% [9].

Ecnu CIIA ynactcs n30aBuThCA OT neduIuTa
Oromkera B TedeHne Onmmxaimux 10 et myrem cokpa-
LIECHHS 32 9TOT NEPHOJI BPEMEHH OIOKETHBIX PACXOI0B
B pazMepe 1,2 TpaH IO, M TOBEIACHUS rocyaapc-
TBEHHOTO JIONTa 70 TpuemMiieMbix BenuarH (60—90 %
BBII), amepukaHIibl cOXpaHsT 3a cO00# JTHAEPCTBO B
ro0anbHOM SkoHOMHEKE. [loaToMy pakTrueckoit goi-
rocpouHoii crparerueit CHIA siBasieTcst nocTukeHue
onepesxaroniero pocra BBII no oTHomeHuto k rocy-
JapCTBEHHOMY JOJITY.

DakTOophbl, ONpeieIsIoLHe BO3MOKHOCTb IKOHO-
MMY€eCKOro poctra. Mexay TeM upe3MepHOe COKpalle-

HHE PacXo0B U yBeInueHHe (PUCKaIbHON Harpy3KH Ha
MIEPBOM 3Tare OyITyT TOPMO3UTh SKOHOMUIECKHUI POCT.
C norepsiMH CTOJIKHYTCSI U OU3HEC, U TIOTPEOUTEIIH.

IToBebIlIEHHNE HAJIOTOB NPUBEAET K PACKPYUHUBAHHUIO
cnupaiu. M3BecTHO, 4TO BBICOKHE HAJIOTH 3aMEIIISIIOT
TEMIIbI POCTa YKOHOMHKH, & 3TO B CBOIO OYEpEb CIIe
OonbllIe yMEHbBIIAET HAJIOTOBbIE COOPBI, BEICTYAIOLINE
OCHOBHOM JOXOIIHOMN CTaThbel OromKeTa.

Poct HanoroB u coxpaieHue OIIKETHBIX PAcXo-
JIOB TIOBJIEKYT 3a cO00H CHMKEHHE HOTPEOUTEIIECKOTO
CIIpOCa, YTO AaBTOMAaTHYECKH OKa)KeT JaBJICHUE Ha
peanbHbIM CEKTOP M HETaTMBHO CKa)KETCsl HA PhIHKE
Tpyna. B atux ycnosusax CHIA pucKyOT NOTEpATh
BCE, YET0 yIal0Ch JOOUTHCS CHIKEHUEM MPOLICHTHON
CTaBKU M TPEMs IPOrpaMMaMH «KOJIMYECTBEHHOTO
CMSITYCHUS.

B nacrosiiee BpeMsi B paMKax TPEThEro payHia
stort mommutuku (QE 3) ®PC exxemecsuyHO TOKyITaeT
obnuranuu QenepanbHOro Ka3HayelcTBa U UIOTEU-
HbIC [IEHHBbIe OyMaru Ha 85 MIIpA OJUI. C LEbIO CTH-
MYJIMPOBAHMS YKOHOMUYECKOW aKTUBHOCTH M POCTa
3aHATOCTH.

B navane mast 2013 . KOMUTET 1O OTKPBITHIM PhIH-
kaM OPC CIIIA npuHsin peneane COXpaHuTh 0a30BYIO
MIPOILIEHTHYO cTaBKy Ha ypoBHe 0—0,25 % ronoBbIX 10
TeX 0P, OKa YpOBEHb 0e3pa0OTHIIbI OyAET HAXOIUTHCS
BBIIIIE OTMETKH B 6,5 %, a nabsmm — ke 2,5 % [8].
3arem ®PC nproCTaHOBUT NPOrpPaMMy CMSTUCHHUS.

IIpennonaratoT, 4YTO Kak TOJIBKO CTABKM IO Ka3-
Hauelickum obnuramusm CILIA nepectaHyT OBITH 3KC-
TpEeMaIbHO HU3KUMH, HAYHETCS Pacpoaska akTHBOB.
Bpsin nmu mopo6Hast mo3unus OyaeT NpUHATAa BCEMHU
onHo3HayHo. Ecin 6a30BbIe cTaBKU OyayT JOBEACHBI
JI0 peasbHOTrO YpoBHA 4—6 %, aMepHKaHCKOE Ka3Ha-
YEHCTBO IPOCTO HE CMOXKET 00CITYKHMBaTh OTPOMHOTO
rocyapcTBeHHOro noira. CoracHo CyIecTBYIOUINM
pacderam, Ipy HALMOHAJIBHOM J1oire B 16 TpiaH qoim.
Ka)IbIii TPOLIEHT 10 OOIUTALMSIM O3HAYaeT JUJIsl ToCy-
JapcTBa HeOOXOAMMOCTD BRITUIAYMBATh 160 MiIp 10711
Bro. Tak uTo femeBble KPeIUTHI CETOIHS BBICTYAOT
OJHUM U3 ONIPEEIISIOIINX MHCTPYMEHTOB aMEPHUKAHC-
KOii (hMHAHCOBOM MOIUTHKH.

Penraroruii paxTop, caep KUBAIOIIHIA BRIBOJ] aMe-
PHUKaHCKOW SKOHOMHKH U3 KPU3HCA, — HEIIPUHSTHE Ha-
LMOHAJIBHON MporpaMMbl (PUHAHCOBON KOHCOIMJALIUH,
YTO MO>KHO CYMTATh OTHUM 3 IFIABHBIX Pa3ApakuTeneh
JUISl BCEX yYaCTHUKOB INI00AIbHONH SKOHOMUKH U OIHO-
BpeMeHHO (pakTopoM (PMHAHCOBOUM HECTaOMILHOCTH
MHPOBOTI'0 XO3SHCTBA B LIeJIOM. Mex 1y TeM, HeCMOTps
Ha CyILECTBYIOIIEE, BO3MOXKHO, HEOIIPABJAHHOE HE10-

®UHAHCOBASA AHAJIUTUKA
Npo6/ieMbl U peLleHus

Ve

37



39 (177) - 2013

3apybexHblit OnbiT

BEpHE K ACATEIbHOCTH aMEPUKAHCKON aIMIHUCTPALINH,
pasauparole CTpaHy BHYTPECHHHE MEXKIIapTHHHbIE
MIPOTUBOPEYUS M HAPACTAIOIIYI0 HEPBO3HOCTH BHE-
LIHUX UTPOKOB, UMEeHHO b. O0ama MoOXeT oka3aTbces
npe3uneHTom, npu koropom CIHIA, nycts U Mmyun-
TEJIHO, HO BCE € HaYHYT MPEOI0JIeBATh II00aIbHbIE
IPOOIIEMBL.

BesycnoBHo, iepexon k 6oee SKOHOMHOMH MOJIUTH-
Ke OyZIeT CONPOBOMKAATHCS YCHIIEHHEM ITPOOJIEM B CaMOoi
9KOHOMHUKE, U B IEPBYIO OYEPEb B €€ COLUATBHOM ce-
pe. Onnako, ecnu HelHeIHeH anMuuucTpanuu CHIA
yAAcTCsl CTaOMIN3UPOBATh OIOMKETHYIO CUTYaLHIo,
BO3HHKHET Cepbe3Hasi MOTHBALMS 151 00JIee aKTHBHBIX
nevictBuit yactHoro Om3Heca. K Tomy ke Hemb3s copa-
CBIBAaTh CO CUYETOB TOT'O (PAKTa, YTO PECYypPCHAS BO3MOXK-
HOCTb aMEPUKAHCKUX OAHKOB MO3BOJISIET IPOBOAMUTH
JOCTATOYHO aKTUBHYIO KPEAUTHYIO ACSTEINBHOCT M TEM
CaMbIM CTHMYJIUPOBATh SKOHOMHUYECKHUH POCT.

Hapacranue rmo0anbHbIX TPOOIEM B MEXKIY-
HapOAHBIX (UHAHCAX, OTCYTCTBHE PEAJIBLHOTO JINC-
pa, criocoOHOro BHITAHYTh MUPOBYIO 3KOHOMHUKY U3
[7100aJIbHOTO KpHU3HCa, BO MHOTOM IPEAONPEACTININ
aKTHBHBIC JEHCTBUS aMEPUKAHCKON aJIMUHHUCTPALIH.
[Ipu TakoM MoNOXEHUU AasibHEIIee 3aTsrMBaHNe
CUTyallUH U OTKJAAbIBAHHE pelleHUs (PHHAHCOBBIX
po0OJIeM CTaHOBATCSA OECCMBICICHHBIMH, YUUTHIBAS
3aMeIeHUe TEMIIOB POCcTa SKOHOMMKH Kutas, paspac-
TaHME J10JroBOro kpusuca B crpanax EC, ocnaOnenue
MO3ULUI €BPO, YCHJICHNE BAJIIOTHOM KOHKYPEHIINH,
MIPEXJIE BCETO CO CTOPOHBI IOAHS.

Kurait ociabnsier cBOIO BaJIIOTY, YTO MO3BOJISET
[I0JTy4yaTh BHITOABI OT BHEIIHEH ToproBiu. Mckycct-
BEHHO 3aHMKCHHAsI CTOUMOCTh 0aHsl HAHOCHUT yiepo
amepukaHcKiM komrianusiM. Cerogas y b. O6amb ecTh
CEepbEe3HBIN IAHC MOAEPKATH AMEPUKAHCKYIO 3KOHO-
MHKY — HaHECTH «yAap» M0 KOHKYPEHTY, COKPaTHB 3a-
kynku B [TonqHeOecHOM, 3KCIOPT KOTOPOH CyIIECTBEHHO
MPEBBIIIAET UMIIOPTHBIE nocTaBku U3 CHIA.

OkazaHue napneHus Ha KuTtail B HbIHEIIHUX yC-
JIOBHUSIX BO3MOJXKHO, ITOCKOJIBKY MaJl0 KTO MOXXET He
COTJIACUTBCS C TEM, YTO 332 MOBEPXHOCTHOM MOIIBIO
KUTaHCKON KOHOMMKH CKPBIBAETCSI CTPYKTypa, CTa-
HOBsLIasicad Bce Oosiee HecTaOMUIIbHOM, HECKOOPAH-
HUPOBAHHOW M HEYCTONYMBOW, 3aBUCUMOMN HCKIIIOUHU-
TEJIBHO OT 3KCIOPTa U MHBECTHIMH. OIHOBPEMEHHO
aMEPHKAHCKOMY PYKOBOJICTBY HEOOXOMMO 3aCTaBUTh
HaIMOHAJIbHBIE KOMIIAHUH [I€PEOPUCHTUPOBATHCS Ha
BHYTPEHHUH PBIHOK. A 320[HO CJIEAYET PacIIUPUTh
MaciTadbl PETHOHAIIBHOIO aMEPHKAHCKOTO PhIHKA 32
cueT KoHconuaauuu ycuinuil ¢ Kanagoit 1 Mekcukoi,

yineHaMu HAOTA. B npoTuBHOM ciyyae peaiabHbII
CEKTOP PKOHOMHUKH HE CMOXKXET BOIUIOTUTH HUICIO Jie-
MOKparToB 0 peunaycrpuannzauuu CIIIA.

Bce 10, 110 Beelt BuanMocTH, OyeT MPOUCXOAUTh
Ha ()OHE IJIABHOTO CHIDKEHHSI Kypca aMepUKaHCKOTO
J0J1apa K 30J10TY C YYETOM COXPAaHEHHs IPUOpHUTE-
Ta JoJlapa B KOHKYPEHTHOW BaJIFOTHOHM Ooprbe. B
YCIIOBHSIX, KOTZIa SKOHOMHUKA TEPsieT CTUMYJIbl pOCTa
u3-3a «(pUHAHCOBOTO OOPBIBA», BOBHUKAET TATOTCHHE
K MaHUIYJIMPOBAHUIO BAJIIOTHBIMU KypPCaMu.

be3ycnoBHO, ceKBeCTp MOXKET HOBJIHATH HA U3ME-
HEeHHe 0OMEHHOT0 Kypca JAoJulapa K BeLyM MUPOBBIM
BastoTaM. Ecin MCXOANTD U3 IPUHSTHIX TEOPETHIECKUX
HPEICTaBICHUM, TO COKpalLleHHE IrOCyIapCTBEHHBIX
3aTpaT IPUBOAUT K POCTY CTOMMOCTH HallMOHAJIBHOM
BaMoThl. OIHAKO B PeaNbHOCTHU 3TOTO HE IIPOU30MIET,
MOCKOJIBKY 3aMETHO BBIPAcTH Kypcy AoJuIapa He I03BO-
mut OenepanbHas pesepBHas cucrema CLIA xots Ob
B LIEJISIX HEIOMYIEHUS MaJCHUs BAJIOTHOM BBIPYUKH
OT 3KCHOpTA.

B 10 ke Bpemst Bpsi TM MO>KHO O’KHIATh OcJadie-
HUSI aMEPUKAHCKON BAJIIOTHI B YCIIOBUSIX PE3KOTO YXY/I-
HICHUS! IEPCIIEKTHB 3KOHOMUYECKOI'0 POCTa B IPYTHX
pEerruoHax Mupa, B TOM urcie u B EBpore, uTo He MOXeT
HE MPUBECTHU K CYLIECTBEHHOMY CHIKCHHUIO YKEJIaHUs
MHBECTOPOB BKJIJBIBATHCSI B PUCKOBBIE BAIOTHL. Bo
MHOT'OM HMEHHO 3TOT (haKTOP MOBJIEYET 3a cOOO0M pocT
aMepukaHckoro gosapa B 2013 . mo OTHOLIEHUIO K
JPYTHM BaJioTaM, B TOM YHCIIE U K €BPO.

Bonbiioe 3HadeHNe UMEIOT U HOBBIE TEXHOJIOTUH B
sHepreTrke. IMEHHO OHM MOT'YT HAaHECTH LIEHOBOH yap
10 KOHKypeHTaM. Eciin TexHomornueckue pemeHus B
MPOMBIIUICHHOCTH Oy/IyT HCIOJIB30BaHBI, TO y HHBECTO-
POB BO BCEM MHPE MOSIBUTCSI HHTEPEC K AMEPUKAHCKOMY
PBIHKY, KOTOPBIH CMOKET 00€CIIEUNTh IPUTOK KaIrlTasa.
B Taxoii cuTyauuu cTaHeT BO3MOXHBIM ITOCTEIICHHOE
HOramieHue 3HaYUTEeNIbHOM 4acTu J10NTra.

Hcnonp30BaHne MHHOBAIIMH B OTPACiiX 3KO-
HOMHKH, I OCOOCHHO B TOIIMBHO-3HEPTETHUIECKOM
KOMIIJIEKCE, HaHECEeT yepO KUTaiCKoH 3KOHOMHKE He-
CPaBHHUMO OOJIBILINI, HEXKEJIN TPAJULIMOHHOE YCUIICHHE
aMEpHKaHCKOI0 TOProBoro nportekuronnsMa. Ho Bee
3TH YCJIOBHSI MOTYT OBITH CO3JJaHbI JINLIb B CIy4ae pe-
HINTETbHBIX ICHCTBUN aMEPUKAaHCKON aJMUHUCTPALIN
0 TIPEOOJICHNIO KPU3UCHBIX TCHACHLINH B OIO/KETHON
cdepe. A 3TO U €CTb Ha CEroJHs caMoe CIOKHOE ISt
Coenunennnix llTaros.

Ecnu mnan b. OGamer OyneT nelicTBOBaTh B Ha-
NpaBJICHUH JOCTIDKEHNUS cOaTaHCUPOBAHHOCTH OIOIDKeE-
Ta, 3TO CO3AACT OCHOBY JJIS1 O)KUBJICHHS U IOCTKPU3HC-
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HOTO Pa3BUTHS aMEPUKAHCKOH SKOHOMUKH. J[eHcTBIs
Mpe3nIeHTa OOBSICHAIOT €T0 MO3UIIHNI0: 0e3 TPUHATHS
KecTkuX mMep dkoHomuky CIHIA B m060#f MOMEHT
MOJKET HACTUYb BHE3AIHBIN yaap. A storo benslit tom
JIOTTYCTUTh HE MOXKET.

ITo MHEHUIO amepuKaHCKoro 3koHoMucTa @. Mu-
KHMHA, €CITH aJ]MIHHUCTPAIMHA HE yIacTCs CHU3HTH Jie-
¢urut Oromkera, To k 20181 CIIA omyTar Ha cebe
KpH3HC, TOI0OHBIH eBporeiickomy. B atom ciryqae @PC
BBIHYKJIEHa OyJeT OOpYIIUTh J0JUIap, 9TO BBI3OBET
BBICOKYIO HH(IIAIINIO, C TIOMOIIBIO KOTOPO# OyJIeT Ipo-
BEJICH CKPBITHIH iedonT. CHIDKeHue AedurmTa OromKera
1o 1,8% BBII MoxeT NprocTaHOBUTE POCT TOCyAApC-
TBEHHOTO JIOJITa, XOTI, [0 TIPOTHO3Y OIOKETHOTO YIIPaB-
nenusi koHrpecca CHIA, gonr Bee ske OyAeT mpomomKarh
pactu, nocturHys 107,0% BBII B 2014~ [1].

U Bce xe npunnuMmaemble anmMuHaucTpanueii CILIIA
MEpBI y)Ke CETOMHS AIOT OTpe/leIeHHbIE PEe3YIIbTaThI.
HecMmotps Ha mepexnBaeMble TPYITHOCTH, BIIEPBEIE C
2007 . CIHA nmanupyrot B 2013 r. moracuTh 4acTb rocy-
JapcTBeHHOTO foira. C arpestst 1o HIOHb MHHHUCTEPCTBO
¢urancoB CIIA 3arraHupoBaio COKparnieHne BITyCKa
TOCYIapCTBEHHBIX OOIHTAITHIA ¥ Ka3HAYEeHCKHUX BEKCemen
Ha 00IIyI0 CyMMy 35 MITpT IO

[IpunsTOC pemienre — pe3ynbTar yayqIIeHus
oromxetHor cutyaruu B CILIIA BcimencTtBue pocra
HAJIOTOBBIX MTOCTYIUICHUH W CHIDKEHHSI TOCY/IapCTBEH-
Horo nonra. Ilo mporro3am, aedunur Oromkera B
2013 ¢unrancoBoM romy coctaBuT 973 MIp/ AOMI., B
2014 r. — 744 mapn nosn., wm 4,4 % BBIIL. Anmunucr-
pamust CILIA paccuanThiBaeT Ha CHIKEHHE OIOKETHOTO
neduruta 1o 2,8 % BBIT k 2016T. u 1o 1,7 % BBII
20171 [3].

Biaunsinue punancosoii moaurtuxku CIIA na
MupoBoe coodmecTBo. [lomntnka b. O6amb! Hera-
THBHO OTPA3WTCS HA APYTUX CTpaHaX, BKItouas Poc-
CHI0, UTO, 0€3yCIIOBHO, YCHIJIUT TIEpEKMBAEMbIe MU B
neproj; GUHAHCOBOW HECTAOMIHLHOCTH MPOOIEMBI U
HUKOUM 00pa3oM He criaceT oT kpusuca. [1o oreHkam
MexIyHapOHOTO BaJIOTHOTO (DOH/IA, TEMITHI YKOHO-
MHYECKOTO POCTa Pa3BUTHIX CTPAH MOTYT COKPATUTHCS
Ha 1,5—4,0% [6].

st MEpOBO#T SKOHOMHKH 3TO BBIPA3UTCS B 3a-
MeJIJICHUH 00IIeT0 POCTa U COKPAIIEHUH TOTPEOICHIS
CBIPBEBBIX TOBAPOB, BKITIOUas SHeproHocurenu. [Ipen-
MOJIOKHUTETIHLHO, HA TIEPBOM 3Tarle Pa3BUTHS COOBITHI
Poccust B MeHBIIIEH CTETIEHH OITyTHUT Ha cede OIoIKeT-
Hyto cutyauuto B CIIIA, yuntsiBas y30cTh poccuiic-
KO-aMEpPUKAHCKHX BHEITHEAKOHOMHYECKHUX CBS3EH.
OpnHako aMeprKaHCKUE HMITYIbChI, 0€3YCIIOBHO, yKE B

CKOPOM BPEMEHH JIOKaTATCs 10 EBponbl, 0CIOKHUB 1
0e3 Toro KpaiHe HEIPOCTYIO CUTYAlHIO B PETHOHE.

Coennnennsle LIITaTel — IIaBHBIN S5KOHOMHUYEC-
kUil naptHep EBpocoro3a u Benyuiuii HHOCTpPaHHBIN
nnBectop B EBponie. B 2013 1. eBpo30Ha MO-NIpeKHEMY
HaXOAWTCS B COCTOSIHMU penieccuu. IIpornosupyercs
SKOHOMHYECKHH crajx Ha ypoBHE 0,3 % cymMMapHOro
BBII 17 ctpan coobmectBa. BosmoxkHOE 3amerienne
TEMIIOB POCTa AMEPUKAHCKONH SKOHOMHUKH KaK CIIeJIC-
TBHE CEKBeCTpa (heepanbHbIX PACXOA0B COKPATUT
00nem eBporrefickoro 3kcropra B CIIA 3a cyer maze-
HUS cripoca Ha eBpornelickue ToBapbl. OTHOBPEMEHHO
3TO HETAaTHBHO CKa)XeTCs Ha MacliTadax BBIMYCKa
MPOLYKIMH KOMIIAHUH ¢ aMEPUKaHCKUM KalluTajIoM,
YTO MOXKET IIPUBECTH K 3aKPBITHIO LIETIBIX POU3BOACTB,
pocty 6e3paboTHIIbI B CpeTHEM 10 eBpo30HE 10 12 % u
JanbHEHIeMY ITaAeHHIO TOKYIaTeIbHON CIIOCOOHOCTH
EBPOMEHIIEB. A TT0 eBPOTICHCKIM KaHallaM TpOOIeMbl
CHIA noiayT ¥ 10 pOCCHUMCKON 3KOHOMHKH, YUHUTHI-
Bas, 4YTO Ha cTpaHbl EBpormel npuxoautcs ceeime 50 %
BHEIIHETOprosoro odopora Poccun.

AnTUKpU3UCHbIE Mepbl anMuHucTpanuu CLIA
oTpa3saTcsa U Ha caMux CoenuHeHHsbIX [llrarax. Tak,
COKpaulieHne (MHAHCHPOBAHUS BOGHHOTO BEIOMCTBA
MOXET IPUBECTH YK€ B KPaTKOCPOUHOM IEPCIIEKTHBE
K orpannuenuio npucyrcrsus CILIA B pazpuBaroniem-
Csl MUpE.

ITo MHEHMIO psiia IKCIEPTOB, €LIe HEAABHO MPO-
BO3IVIALICHHAS! aMEPHUKAHCKas MOJIMTHKA «Pa3BOpOTa
K A31m» MOXET CTaTh JIMIIb JIO3YHIOM, OCOOCHHO ¢
YYETOM TOT'0, YTO B HOCJEIHHUE TO/Ibl, IPOBOJS CBOIO
BHEILIHIOIO MTOJIMTHKY, AMEPUKaHIIbI IJIAaBHBIM 00pa3oM
HCXOIAT U3 PeaJIbHBIX BO3MOKHOCTEH HALIMOHAIBHON
9KOHOMHKH. OJTHAKO, KaK MPEACTABISCTCS, 3TO CIIMIL-
KOM KaTerOpUYHbIE BHICKA3bIBAHUSI.

Boennsbie pacxonsl CIIIA npeBbIIIalOT COBOKYII-
HBII BOCHHBIN OIOKET BCEX CTPaH MHUPa, B TOM YHCIIE
Poccun u Kuras. Toapko o onHo# 3TOM mpuyuHe
HbIHEIIHEEe COKpalleHNe BOCHHOTO OIOIKEeTa BPAL
JIM MOKET IIPUBECTH K KaKUM-TMOO0 I100aIbHBIM I'€0-
MOJMTHYECKUM TOCIECACTBHAM. be3yclioBHO, HEIb3s
OTpHILATh, YTO a3MaTCKHUE CTpaHbl, B ToM uyucie Ku-
tait, Upan, Uanus, SImoHus, MOTYT IMOTy9UTh OOJIBIIIe
cB0OOABI U1 MaHeBpUpoBaHHs. OHAKO HE (BaKT, 4To
npennojaraeMoe cokpauenue npucyrcteus CLIA
0CIIa0UT HAPSKEHHOCTD B peruoHe. HanpoTus, MoxHO
OHJIaTh YCUJICHUS JIOKAIBbHBIX IPOTUBOPEUMH, TAKUX
KaK, HallpuMep, KUTAHCKO-SMOHCKUX H3-32 OCTPOBOB
Hsoroiimao (Cenkaky) u qpyrux tepputopuii B Boc-
touHo-KuTatickom u FOxxno-Kuraiickom Mopsix.
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T'oBOpuTH 0 3aKaTe aMEPUKAHCKOM APbI CErOIHs
IpexaeBpeMeHHo. boiee Toro, mo Bceit BUAMMOCTH,
310 HesmornyHo. CHIA He pa3 BBIXOIUIN U3 CHOXKHBIX
cutyanuid. BcmoMHUTH X0Ts1 061 TIepuoz mocie Bropoit
MHPOBOH BOWHBI, KOTJ]a TOCYJaPCTBEHHBIH OIOIKET
CIIIA 6511 ypesan 6onee uem Ha 40 %, a BoeHHBIE
pacxonsl — Oojiee yeM HarojoBuHy. OHaKO ¢ rocy-
JapCTBEHHBIM JI0JTOM PACIJIATHIINCh, U 3KOHOMHUKA
npougetaina eue 15 net. [Tocne BbeTHaAMCKOW BOWHBI U
apabckux HeTsaHBIX SM0Oapro CIIIA Taxke nepexnBa-
JIM IOCTATOYHO TSDKENbIE BpEMEHA U CTaruIsiuOHHbIE
nponeccel. Ho u 3T ipoGieMbl OBIIIH PELICHBI.

[ToHsTHO, YTO OrPOMHBIN TOCYIAPCTBEHHBIN 10T
CIIIA, BO3MOXHBIN «(PHUCKATBHBIA O0PBIBY, KOTOPHIi
moka 0o0oIIeNl aMepUKaHIIEB CTOPOHOM, HE MOTYT HE
OecriokonThb apyrue crpanbl. Ho mpobiema cBonutes He
TOJIBKO K 3TOMY. DHHAHCOBBIE CUCTEMBI OOJIBIIMHCTBA
TOCYAapCTB, BKIIFOUAsl Pa3BUTHIC M pa3BUBAIOILIMECS, 3a-
HMMCTBYIOT ¥ BECbMa aKTHMBHO HCIIONIB3YIOT (DUHAHCOBBIC
HHCTPYMEHTBI, METObI aHAJTUTUUECKON OLIEHKH aMepH-
KaHCKOH cucTeMbl. OTCIOa — HalpshKEHHUE, B KOTOPOM
peObIBAIOT rOCYAAPCTBA B IEPUOIBI (PUHAHCOBBIX MOT-
psicenuii B CIIIA, ux ctpax nepen BO3MOXKHOCTbIO epe-
HECEHUsI BHEIIHUX NPO0JIeM HAa BHYTPEHHUE PHIHKH.

B 51001 cBA3M HEYIUBUTENEH TOCTOSHHBIA MOHU-
topuHT (puHaHCOBOTO cocTosiHus CLIA co cTopoHBI
OoJspIIMHCTBA CTpaH Mupa. CerofHs NPaKTHYECKH HET
HU OJHOH ITOJIMTUYECKON CHUJIBI B MUpPE, KOTOpast ObLiia
Obl 3aMHTEpEeCOBaHa B JECTAOMIN3ALUHN CUTYyallH B
CHIA, 1 5TUM aMEpUKaHLbl AKTUBHO MOJIb3YIOTCS.
[Tonumanue cBoei Bey1iel reornoInTHYECKON POIU U
CTPEMJICHHE COXPAHUTD 3a COOOH MO3ULMIO MUPOBOTO
9KOHOMHMYECKOTO0 JJOKOMOTHBA BO MHOT'OM U IIPEOTIpe-
JEJISIOT JeUCTBHUS aMEPUKAaHCKON aIMUHHUCTPALIIH.

CerozaHst MHOTHE 33JJa10T BOIIPOC — K YEMY MOXKET
npuBecTy nonutuka b. O6amel, cTONb HEONpeaeneH-
Hasi, a Io4ac M He MpeacKasyeMast Il OOJNbLIIMHCTBA
crpan? [louemy Mepsbl, pUHUMaeMble aAMUHUCTPALH-
eii CILIA, sBasSrOTCS TOBOAOM TSI OECIIOKOMCTBA?

W3meHenust B TOAX0AaX K aMEPUKAHCKOH TTOJINTH-
KE 03HA4YaroT He YTO HHOE, KaK Havyajio TpaHchopMayun
MHUPOBOH BaJIFOTHO-(DMHAHCOBOM cUCcTeMBI. [ [prueM 310
abCOTIOTHO HOBAst KOHLEIILHS Pa3BUTHSL, T1€ OCHOBHON
ynop OyzeT cieslaH Ha JAOCTH)KEHHE HAIlMOHATIbHBIX
HHTEPECOB.

I TpOBOIHMKOM CTpaTeriuy HalMOHAIBHBIX IPUOPUTE-
ToB cranyT CoenmHeHHbIe [1ITarer. Bee ux ycumis OymyT
HaIpaBJIeHbI Ha BBIXOJ U3 KpHU3Hca JIoOOoH LIeHOH, He3a-
BHCHMO OT MHTEPECOB AKE CTPATEINUECKUX ITAPTHEPOB.
[pu 3T7OM 1M106aTEHBIMH MTOCIIEICTBUAMH aMEPUKAHCKON

HOJIMTHUKH MOT'YT CTaTh Pa3pyLLEHNE 30HbI €BPO, YCHIICHUE
PErnoHaNbHbIX KOH(IMKTOB B A31H1, 000CTpEHNE NPOTHU-
Bopeunit Mexity CHIA u Kuraewm, ycunenue BamtOTHOM
KOHKYPEHLUH, Tpo0baeMbl B (POPMUPOBAHUM €IUHON
HOJITUKH B paMKax TaMOKEeHHOTO COr03a.

B nonrocpouHoii nmepcrieKTBe BCE MOCIEACTBUS
OyzLyT onpenensThes peaabHbIMU TOKa3aTeNIIMK S9KOHO-
muku CIIA, npudem nepBbie IPU3HAKH €€ COCTOSIHUS
HPOSIBATCS yXKE K KOHILY TeKymero roga. OCHOBHBIM
NPUOPUTETHBIM HampaieHueM noiautuku b. O0ambl
CTaHEeT BOCCTAHOBJIEHHE HAIIMOHAIbHON YKOHOMHUKH 32
CueT yBeJNnueHUs1 GPMHAHCUPOBAHUS HAYKH, Pa3padOTKU
IPOrpaMM U METOJIUK IHOBBIIICHUSI MHHOBALIMOHHON
KOHKYPEHTOCIIOCOOHOCTH aMEPHUKAHCKOH SKOHOMHKH,
BJIO’KCHMSI 3HAYUTEIbHBIX HHBECTULUI B MPOU3BOJIC-
TBEHHbIC LIEHTPBI U NIPEBPALLICHUS UX B MECTa cOocpe-
JOTOYEHHSI BBICOKOTEXHOJIOTMYHBIX PA0OUUX MECT.

[Ipemnomnaraercs B 2014 1. HarTpaBuUTh U3 OrOKETA
Ha MOJAEPKKY NMPOMBILIICHHBIX HHHOBALMH 1 Mipx
JOJ1., @ Ha HH(PaACTPYKTypHbIE IPOEKTHl — 50 MIpA
J0JJ1. AKTHBHAS POJIb TOCYIapCTBa B HHHOBALIMOHHOM
cepe oOycrmoBneHa MOHUMaHUEM HEOOXOIUMOCTH
BHEAPEHUS HOBEHIINX TEXHOJOTHI B IPOU3BOJICTBO
JUIs1 IOBBIILICHUS! KOHKYPEHTOCHOCOOHOCTH aMEpUKaH-
CKOH NMPOIYKIMK Ha MUPOBBIX PHIHKAX.

HannonanbHass KOHKYpeHTOCIIOCOOHOCTH pac-
cmarpuBaetcs CIIA B kauecTBe rocyaapCTBEHHOTO
NPUOPHUTETA B YCIOBUSX PELICHUS MPOOJIEMbI BHIXO/A
U3 COCTOSTHUS OFOPKETHOTO M JOJITOBOTO KpHU3KCcoB. B
CTpaTEerMyecKoOM IUIaHe OCHOBHAS 3aja4ya oIpeesieHa
B COXPAaHEHWH MHUPOBOTO TEXHOJIOTHYECKOIO MPEBOC-
XOZICTBA ITyTeM OKa3aHUs (UHAHCOBOW MOIACPKKH
HOBEHIINM BBICOKOPEHTA0EIbHBIM HCCIIEIOBAHHU-
SIM, CIIOCOOHBIM yBEIUYNUTh SKOHOMUYECKHH Pa3phiB
Mexay CIIA u apyrumu ctpanamu. A 3TO O3HA4aeT
HNPUOPHUTET AMEPHKH B PEIICHUH INI00AIbHBIX (PUHAH-
COBBIX IIpo0JIeM U pehOPMHUPOBAHUN MUPOBOH BaIIIOT-
HO-(MHAHCOBON CHCTEMBI, UCXO/IS, B IEPBYIO OUEPEb,
U3 aMEPUKAHCKUX UHTEPECOB.
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